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REAL ESTATE MORTGAGE. o for:Purchase Money) JUNE 16, 1993

CONBSIDERATION AND GRANT-OF MORTGAGE —

LR

This mortgage Is made on the date noted above between the pariies listed below. Under this mortgage and related Home Equity Line Account Contract, Mor-
1gagee is obligated to make advances on a cantinuing basis, for seven (7) years, up to the principal amount shown below (Mortgagor's Credit Limit), consis-
tent with the terms of the Account. Any party interested in the detalls related 10 Mortgagee's continuing nbligation to make sdvances 1o Morigagor(s) Is advis.
ed to consult Morigsgee directly, I consideration of Mortgagee’s obligation (o make comtinued advances to Mortgagor(s) under Mortgagor(s) Account, Mor-
tgagor(s) mortgages and warrants to the Mortgagee, its successors and assigns, forever, the land and property bocated and described as noted below, together
with all interest in the property or right, privilege or improvement belonging or passable with the property, easements nwww;of the property and all

bulldlngs and fixtures. s »
FIRST AMERICAN TITLEINS. CO.

£265 COMMERCE DR, SUITE 1
PROPERTY. DESCRIPTION 5268 COM

LOT 53 IN: FAIRMEADOW '8TH! ADDITION, BLOCK 4, TO-THE TOWN, OF MUNSTER; AS' PER
PLAT THEREOF, RECORDED IN! PLAT ‘BOOK 43t PAGE 103, IN'THE OFFICE OF THE RECORDER , OF

LAKE COUNTY , INDIANA
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FLFTY_THOUSAND: AND. ,00100. == ~mm=e-- v om=ii- [ OLLARS 50,/000: 00:
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iCOLLATERAL FORIACCOUNT, ThisiMorigagc isgivenito securc (he agreements specified in this Mortgage as well as the Account:Contract between Mor-
:tgagor(s) and Mortgagee which this Morigage secures,

‘PAYMENT. The Mortgagor(s) will pasall indebtedness secured by this Mart e aceording to the terms of the Contraet between Mortgagor(s) and Mortgagee
which'ls secured by this Mortgage ]
COLLATERAL'PROTECTION, The Mortagos(s) will keep all of dicpiaperty mortansed in good repair, and'witl Lo it insured for Mortgagee's protection

with an insurer of the Mortgagor fce subject to approval byghigrigageeBrovideé@hat such approvali<hiall ¢ unreasonably withheld, The Mor-
tgugor(s)'will pay all taxes, assess 1d otlier charges when Higyarc due)

Unless Mortgagee and Mortgagor( >agreein writing, insprance procsads shall b applicd to restoratjo of the' Property damaged, provided
such restoration or:repair is econo fe or Ifthe securityafthis:¥iargoadwesd be Impaircd, b yeeeds shall be-applied 1o the sums
secured by this:Morigage, with the aid to'Mortgagor{sHly therPranerty is abandoncd by f if Morigagor(s) fails to'respond to
Mortgagee within 30 days from the ed by Mortgagee 1o-¥Yoaeauiarts) that the insuran atle a claim for insurance benefits,
Mortgagee is authorized to collect isat M 100 citl 26 he Property or.to the sums secured

by this Mortgage. L

PAYMENT:OF S‘UPEEIQB' INTEREST. The Mortgagor(s) will pay.all mortgage indebtedness to be declared in' default. Mortgagor(s):shall iprompitly
discharge any lien othier-than the first-mortgage which maintains a priority over this:Mortgage.

INSPECTION. Mortpagee may make or cause to be made reasonable entries upon and inspection ofithe Property,-providing that Mortgagee shall give Mor-
1gagor(s) notice:prior.to any such inspection specifying reasonable cause therefore related to:Morigagee's interest in the Property.

FORBEARANCE'BY. MORTGAGEE NOT AiWAIVER. Any forbearance'by Mortgagee in exercising-any.right or.remedy hereunder, or otherwise afforded!
by applicable law, shall not be a walver of or preclude the exercise of any such sight-or remedy, The procurement of insurance or (hc;paymcm;oﬁm)i'es or other
liens or chargés'by Morigagee shallinot be aiwaiver.of Mortgagee's rightito accelerate:the maturity-of the indebicdnéss secured by. this Mortgage;
‘NOTICE. Except for.any notice required under applicable law to:be given in-another maniier, (). ary. notice to Mortgagor(s) provided:for.in this Mortgage:
:shall be;given’ by mailing such’ notice address to'Mortgagor(s) at the-Property, Address or at such other address as Mortgagor(s)imay designate by notice 1o
Mortgagee as pravided herein, and (b)-any.notice to Morigagee shall be given by certified mail, return receipt requested, to Mortgagees address stated herein
-or to such other address as Mortgagee may designate by notice:to Mortgagor(s)as provided liercin, Any notice providéd for.in this Mortgage shall be deemed
ito have:been' given to'Mortgagor(s) or Mortgagee when given:in the:manner designated herein,

'DUE ON SALEZ#In:the evetit the Mortgagor(s) shall sell, assign or otherwise transfer all or any part of-the property or an interest therein, whiciher by.deed,
.cofitract, or;otherwise, such sale-or. assignment may, atithe Mortgagee's option, constitiste a-défaiilt in the Contract andisubject that:Contract toithe Mor-
tgagee's right-to'demand payment In' full,

POWER OF SALE. The Mortgagor(s) grant to- Mortgagee a power of sale,including any statutory.procedure for foreclosure of a mortgage by advertisement,
which Mortgagee may use directly.or indirectly to sell the morigaged property if the Mortgagor(s) default on thie paynient of any. indebtedness secured by thi-,
Mortgage or. commit any other act:or omission as specified in.the Account Contract-which is secured by.this Mortgage under-the provision entitled Account
Termination and Acceleration 'of Amoiints Dile: The Mortgago(s) hiereby. waive and release all rights under any homestead or exemption law that might other-
wise affect the'real estate being morigaged hercunder. ,
WAIVER OF VALUATION ‘AND:APPRAISEMENT. Mortgagor(s) hereby, waives all rights of; validtion and!appraisement; :
ADDITIONAL'PROVISIONS, Mongngor(s)"co'ycnnms that:Mortgagor(s) is lawfully seiscd of the estate hereby conveyed and has the right to mortgage, grant-
and convey the Property, that the Property is uiencambéred,:with the exception of those items, if any, listed in a schedule of exceptions to coverage in any title
insurance policy instiring Martgagee's interest in the:Property, and that Mortgagor(s) will warrant and!defend;generally the title to.ihe Property against ulli
claims and’demands, subject lo-any encumbrances, declarations, ecasements or restrictions listed in a schedile of exceptions to coverage in any title insurance
policy insuring Mortgagee's.interest in:the:Property.

FORECLOSURE COSTS: Mortgagor(s) agree to pay, and this Mortgage shall sccure, the payment.of all costs of. foreclosure, including, but-not limited to;
reasonable’attdrney fees, costs of :abstract, tiile-insurance, court andadvertising: costs,
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ATURES - MORTOAGOR(S)/ WITNESSES:

Signed and sealed by Mortgagoris)
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Mongaqor § Sgrature
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State of: —__"INDIA

'.”'.77"’”'5- i
N ‘,Q. f'
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County M ».I‘.A.‘SE. ...... 2 )

: On the Mortgage Date shown above, the named Mnrtgawr(s) pcrsonall) ap
acknm\lcd;cd lhat the execution of the Mortgage was his, -her,

r me and:
aw their l'u: act and ced.

Date .______._6_/.1 /93

Nogary Public’s
Signature’
Notary's- Namc
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ICOUNTY, __INDIANA:

Prepared By: BARBARA' BAME.

Address: ____BEORLES_BANK FSB:

Cuy & State: WNQE___—_
__.MUNSTER IN 46321 s
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PEOPLES ‘BANK:FSB;
9204 COLUMBIA AVENUE
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