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FHA MORTG‘AGE
o [FHIA CASE NO;
ISTATE OF INDIANA ‘ 4 151~4273374-748
_ mMﬂ'ﬂl" ('Wty lnmmt')hgivwon JULY 8TH 21993 ,
The Mortgagor is

'MARK'W, HUBBARD, AN: UNMARRIED#MAN

‘whose address is o
3333 W, 20TH AV + «ddocument 18
NOT OFFICI’&M T ity Instrument is given to}

%ﬁ HIGAN CORP RAT.;f

- TOGETHER. WITH all ‘the-improvements: now ot hereafier erecied on- the- property; andrall easements, rights,
nances; rents, royaliies, mineral, oil and gas rights: and proms.rwawnnghtssmd stock and -all fixtures now -or
haufuaputofuwpmputy An’replaounemsmdaddmomsmlalsobecovaedbymisSecumy lnstmment.Allofu\ex

foregoing is refesred to in this Security- Instrument as the:" Property
BORROWER COVENANTS:that Borrower-is lawfully: séized -of the: estate: hereby conveyed!and; has: the: right:to

wcumbmces ‘of reeord -
DIANAMORTGAGE FORM (pege I'of4 pages) 1o Ordo Cak: 14008300031 It oot

ﬂ}éu a‘oou (0103)

INDEPENDENCE ONE! MORT oam:o
1s ocumen € prop
which is organized and ¢ ,n;underthcb\hakuﬁmty Recorder' .» and whose'
addrées s 300 GALLE 7A' OFFICENTRE, SOUTHFIELD, MI 46034
' T L = v,
("Lendes?); s Owes :ndu%%imlﬁilmo{; >
e e > Bea
THIRTY. SEVEN ‘THOUSAND FIVE! HUNDRED FHIETY' AND NO/100: o m S ae
Dollars (U.S'$ 3%,550.00 w ST
This debt slevidenced - Borrower's nolo:dated he:same,date, s this Socurity: Insirument ('1ote, 'Bncn pgddufors.:
monthly payiments, with fuggebt.lf not paid earlier.dwsc' ' payable on AUGUST' 157, | ‘g‘&ga 2 a%
ThistSecurity Instrumer o e 80: Lender::(a) the sepayment of tbo: debt evidenced! iby: the NaKe,, eat; diid all' 22
mmp extensionsiand ‘modifications; (b)ithe, paymrmof el otites sums, with: integest, sdvanced; \mdqqmgph 16140 =
ﬁ“ﬁﬁttlwmnity ofli r wsuumgnim (c lh»emperfmnmoffnomwu agreemen agrecments tinder. thist *
Security Instrument: s ../ FOR " this ypuirposs; Bormower ddesThicreby mo' i uﬁn@ijm
following described pro in LAKBYVS yCouhty, Indiana:
LOT. §, IN BLOCK: T HTGHLANDS ASHTTTONSTO: 17 S :'O.'} o e -
PER PLAT THEREOF, RECORDED IN BLAT'BOOK 27 BAGE: 60, 1N THE OFFICE Oy nes
THE RECORDER-OF LAKE ‘COUNTY,. INDIANA. 2w gfgg
S N ak
reiz; 2 RETS
-« S A
e . o
e Ere] 5
y
which has the address of 2236: TANEY ST. 'GARY-
(Streer); (City)
Indiana: 46404 (“Propérty Address”);
{|Zip Code}i

mongagc.zymt and convey the' hopeny and that - lhc Propeny is uncncnmbued cxwpt»for encumbrances of record..
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1, Payment dh'hdm Interest and Late Charge.  Bosfower shall pay when due the principal of, and intcrest on,
2. Meathly ﬁy-uby“mh of'l‘“ l‘nwmaiarges dﬁ:d Otberd%nrgu.Nw' Bomo {”y shall'include in each: monthl M“'

£ A : “..‘ RO & . ' WEL- ; : . 3

together with: the principal and:interest as set forth in the Note and any laws charges; an installment of any (s jt'l‘m and
special asscesments levied'or 10 bo lévied against the Property, (b) leaschold payments or. ground rents ofi the Propesty; and

() shall oqual onc:twelfth; of ‘the" annual: amounts, as:reasonably
Mmuﬁmmammmmmmmﬁw

) shall be accumulated by. Lender within a period onc month before an
jtem wouldbutg‘tcdelmquwl. Lendershall hold:the amounts' collected in trust'to pay items (a), (b) and (c) before they

If st any time :the total of the payments held by. Lender. for items (), (b)iand (c), together with the future monthl
payments: for “fhofiww.abbm“ p;i:h ?;ywtvq'%dgp, ::asﬂ'chskm.;_(c:)wcg%z_byrm Mumﬂnm%d&f
estimaied amount of payments|roquire . such'items when:due;and'if:payments on:the:Note are current, then Lender
shall either; refund the’excess over. one-six "gf the estimated payments:or crodit the cxoesssovu-o’nc-s’ixui’dt‘?'llie stimated!
y:tmu'to\m;rqm payments: by Borrower, at the option of :Borrower,If: the total of the payments made by: Bormower.

' OF
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’!*:r tem (a)} (¢).ls insufficicnt to pay the item when due; then Borrower shall pay 1o Lender. any. amount nocessary 0
’mm“pﬁ%ﬁfww‘m o Instumem, ~Socroary® msans e Secretary of Housin ; - “
- 'inith ty: Instrument, "Sex " mcans ocretary. of Housing andiUrban Deve 8 or:his or her-
1::{’7“_;.lnlny ‘'year in/which the Lendér must pay. a mortgage insurance ptun_imqgo the Socretary, cach monthly. payment
hall also include cither: (i) aninstallment of the annual mortgage insirance premiiiim o be paid'by Lender. to!the Secrotary,
of. (u&.wmonmly charge insicad of a morigage insurance premiumiif-this;Security, Instrument is held by the Secretary2Each
monthly instaliment. of: the: morigage insurance” premium: shalltbe in.an amount sufficict’ 0 accumulate”the: full annual
¢ insurance premium with Lender one month prior o the'date:the'full annual'mortgage insurance premium'is due to
the: s or- ifthis- Security. Instriiment.is' held by the Sccretary, cach moithly, charge shall!be in an:amount oguallto:
onc-twelfth of one-half percent of the outstanding principal balance due on the Note; ' o

If iBorrower. tenders: to' Lender the full payment.of “all :sums; secured by- this:Security: Instrument, Borrower's account:
shalli be-credited with the: balance: remaining :for. all! installments for-items (a), (b) ﬁd’;(c),‘ﬂ‘d any; morgage insurance’
pecmiuminstallment that Lender has not becoime obligaicd o' pay. o/ the Secrelary, and-Leader shall prompily Fcfund any.
excess funds o Borrower, Imifiediately. prioe to aiforeclosure sale of theiPrapedy or i isition by'Lender, Borrower's!
account shall be crediu ; ing o all lswallimcats e items _

, Application of | f E , t 0 as follows:
‘the: X ¢:monthly.charge by the
N sesaments, leato »:flood!and other hazard
Jocument

'POURTH, to amoctizatio of thephigei ; !
FIFTH, to'late chirges due MWM%“W Recorder

4, Fire; Flood and Orher Hazard Insurance. Borrower shall insure‘all improvemenis on (¢ Propertywhether/now
in. existence|or; subsequcitly erecicd,. 2gains 3, caeniiliics, and.con cSpincluding fire, for-which! Lender
requires insurance: JThis insuranceishallbe maintaingd:in‘the amounis  and| for el periods that Lender requifes. ‘Bomower
shall also insure'all improvements on the Property; whether now, in exisicnce or subsequcn ly ercciéd, against lossiby floods:

1o the extent:required{ 'y the Secretary, Alllinsurance shall be carried: with:co pproved | by Lender. The)insurance:
pgljpieszgnd any- fene s shall ‘beihcidibysLendcr and:shallinclude loss: payabie clauses in favor of, and if;a:form
to, Lender,,

-
§

Inthe event of:loss, Bomover shall give Lender immediaic foticc by mail, Lenderimay make proof of loss if not:made
m‘l’“" by: Borrower.. Fach'insurance'company concemed is hercby authorizcd and directed 10:make paymént for sich
joss/directly to Lendet. insicad of to Borrower-andito Lender jointly.. All‘or. any, part’of: the insurance procecds;may’be
,?ppliedx’by, Lender, at'its option;either (a) to the reduction of theisndebledness under the Note and this Security: Instrumént,

irst 1o any delinqueni”« ‘m;ah’;ﬂ)li_ed;ini‘ﬂlgxdfd&-bt Panigrapie3, and ‘then' 1o, prepaymenyof: principal, or (b)ito the
» darnaged

restoration or repair of (he ¢ foperty. Any;ajiblication of Wemroceeds 10 the principal shall not’extend or. postpone
the/due date of; the ik waymentsiwhich are'sefem:ditdiin Parsgraph 2, or change e it of such payments;- Any
€excess: insirance” proc *an amount requirsdico pay ait.ovistasding indebted!rcox i¢:Note:and!this Security
iInstrument shall be pai 7 lerally entilec thezels. ' T
_Inithe_event: offo his Security- Insoramest seciather transfer’of 1! 2ty (hat_extinguishes the
indebtedness, all right, uf Boerower in‘and o nsirance policics in 0 the purchaser, =
5. Occupancy, F - Protect the P er's LoanyApplication;
‘Leaseholds. B@Wuuuﬂ GWlupy, E@uﬂu. 83 USC UG S TUPRALY 85 DGO W ‘n;pulylpqilp_smcp Wiuli‘nf@xq'quﬁ
-aftet, the execution of this Security. Instrument and shall continue to:occupy: the Propesty.ds Bomower's principal residence;
for.at{least one year afier the date of occupancy, unless the Sccretary.determines this requirement will cause, undue huﬂsh}p *
for, Borrower, :or -unless extenuating-circumstances exist. which are beyond Borrower'sjcontrol. Borrower.shall notify’

Lenders of any. extenuating;circumstances, Borrower shalllnot commit,wasté or destroy; damage’ or substantially, change the,
Property. or :aflow thie ‘Property, 0. deteriorate; reasonable:wear and' tcar excepied. Lender ' may’ inspect: the Propeity if: the
Propiesty. is:vacant or ‘abandoned ‘or"the loan 'is. irdefault. Lender may.take reasonable action:to, protect and preserve such
vacant or ‘abandoned Property. Bofrower shall also be in default-if Borrower,during, theloan application process; gave
materially- false -or. ifaccufate information or “stalementsy 1o ‘Lender (or failed to' provide Lender with aily material
information): in: connection with the lloan;evidenced by’ the ‘Note, including, 'but not limited to, réprésentations concerning
Bomrower's occupancy, of the Propérty-as-a principal residence. If this'Security Instrument is on:a leasehold, Borrower shall
comply with'the provisions of the leaseIf- Borrower acquires fee title to the Property; the leaschold and fée title shall not be
merged'uniess Lender agrees to the merger in writing. | _— |

Charges to Borrower and Protection of Lender’s Rights in the Pl‘opertg . Borrower shall( paw govemmental
or:municipal charges, firies and:impositions. that are.not included in Paragraph 2. Borrower shall pay these obligations on
time: directly 0: the. entity-which! is.owed! the payment: If failure/to, pay would: adverscly. afféct. Lender's interest in:the:
‘Property, upon Lender’s request Borrower. shall promptly fumish to Lender receipts evidencing these payments.,
If Borrower -fails t0: make: these payments ‘or the ‘paymients required: by, Paragraph 2, or fails 10 perform any other
covenants and’agrecments’contained in this Security-Instrument;:or-there is a legal/proceedirig:that may. significantly, affect
Lender's rights in the; Property. (siich:as a proceeding in bankrupicy,,for. condemnation;or to enforce laws or regulations),
then!Lender may: do and‘pay whatever'is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurarice and other items mentioned in Paragraph 2, o

Any amounts]disbursed by Lender under this Paragraph shall become an additional debt of Borrower. and be secured by.
this Security Instrument. These amounts’shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be imimediately due and payable.. o o o

7. Condemnation. The proceeds of any award or:claim for damages, direct or consequential, in connection with any.
condemnation or other taking of any part of the Property; or for conveyance in'place of condemnation, are hereby.assigned
and shall'be paid o Lender to, the extent of the full amount of the indebledness that remains unpaid under. the Note and this
Security Instrument. Lender shall apply. such-proceeds to'the reduction of the indebtedness, under the Note and this Security

Instniment, first 0. any delinquent’ amounts applied in the order, provided in Paragraph; 3, and’ then mmylmngnn:ht');
A |

principal. Any application of-the proceeds -to the principal shall not extend or postponé the due”date o
ITEM 6680L21(9109) (page 2 of 4 pagis) Yo Orgét G 1+ OM umlm r:;r',. |‘,.:"=

.
.

sl n vt et -




payments, which are referred:to in m change the amount of such payments, Any-excess proceeds:over. an

amount required (0 pay all outstanding indeb iunder the Note and this Security Instrument shall'be paid o the enti
m‘mm 8 L Y paid Y
‘8, Fees. Lender may collect foes and charges authorized by the Secretary,

"?)Mu'f?md& s cxcout b limied by regulations lssued by the in the yment defi
0 may; except as y regu ‘ : ‘case of { defaults,
roquiee immediako peymeh i ful of all sums secured by this Sccurity Insrument i w
(i) Borrower defaults by.failing to ‘ryh‘full any monthly payment required by this Security. Instrument prior 0
or on the duc daie of the next monthly. payment, or
: ﬂ)pw_ddu‘l.lu by failing;:for a: ‘of thirty days, 1o pesform”any. other: obligations contained in this

'(b) Sale Without Credit Approval, Lender. shallyif permitied by. applicable law and:with-the prior val of
ithe Secretary, require lmmedm payment in’full of all the sums’lecmﬂy this Secuﬁty;lnmmt%?x 0pro

O e g ) s e i s, o
: 'is'not occupied by or as his or her, , Of or
gru:\_l’lecvdoet:{afo&gocypy‘ q!g on y+but :his: of hgmmdithu nﬂ:be':inl:cgoveﬂ.in*n'écﬁﬁi\érﬂwm
requirements of.the S« .
(c)No Walver, :Ifscircumstances occur :thatswould ;permit:Lender t07require immediate paymentvin full; bit.
Ilmlq;dogu not _nq:lhe such payments, Lender docs riok waive ts rights »v‘vfi'ﬂlcqmép'&ﬂb sinbioe'qg:m cvents, )
(d) Regulations of HUD Secretary, In: many- circumstances regulations; issucd /by the' Secretary- will limii:
Lender.'s rights; in'the case'of. payment defaults, to require immediate payment/in full and foreclose'if-not paid; This:
Socurity Instrument does not authorize accélération or.foreclosure if not tted byiregulations of the Secretary.
(¢) Mortgage Not Insured. Bosrowcr agrees that shouldthis!Security-Instrument'and!the note secured thereby not
beeligible:for insuraiice under the Naiofial Hoiising Act within*90 DAYS: ifromithe
date hereof, Lenderimay, atiits'option and'notwithsianding anything in Paragraph 9, require immediaté payment in
full of 'all siiiiis'secured by. this' Security. Instrument. A writien:statcment'of: any, authorized agent of the Secreary.

(i) All or part of ‘the Property,-or a'beneficial interest in:a:trust owning .lkll'or part of the: Property; is sold or

dated’subsequent' o, 90. (NINETY) DAYS from: the - date: hereof;. declining: to“insure' this {Security,

lW‘ and tha nota securad thershy_ghallibe deemed conclusiva ;ﬁkl‘ﬁﬁmmhiﬁklli‘&l\mfy; Notwithstanding the

foregolrig, :this bt excrciscdibyslender when) the w surance is solcly:due: o
 Lender's failun < insabee premivmien A

10, Reiastatement oz has aright 10 be reinsiated!if Lender, hasizc .15 y paymient/inifull bocause

of Borrower's :failure: ‘ rid NG 3 astrus ,_right applicsjeven. afier

’fml froxe. Ewm i . » - ' I\I I l":' " 3 B
amounts required (o’ bring B¢ ;

nder inra lamp sum all
'Security: Instrument, foroct ,e‘oomsL

19 Gy m‘ Igations of- Borrower.under this
curity Instr , | blc and'customary”atormieys” fees|and c.. . properly, associated with
the; foreclosure proceetin . Upon; reiiisutementitey | Borrawery; thikiSecuriny L and. (he obligations:that it secures.
shall remain|ineffoct g5 il Lendér hadinot required!immbodiate payment in full. However, Lender is'not required|tojpermit-
reinstalement if: (i) Legidet has accented reinstatement afier{ihe commencement of foreclosure procoedings within two yéars:

b

dimmediately preceding tha commencement of a ¢ yreclosure; proceeding tatement’ will preclude foreclosure:
in

?ndxﬂ'acm grounds in'(hafutt:re, or (i) relnstite mentwill'ad versely, aifect'the priority ofithe licn'creatediby. this Security
11¥Borvower. Not R cleased; Forbearance by Lender,Not & Walver, Extension _of ithe .time: of payment, -or
‘modification of ‘amortization of:the sunis secured by this Security Instrument’granited by Lender 1o any, successor in interest

-ofBorrower shall:not opafate 10 welease e liability ‘of the original Borrower'or Borrowes's; successor, in intérest, Lender
shall inot be: required{to| commicnce proceedings; against’any euccotsor insintercsior. refuse’ 1o cxtenditime: for, payment-or,
otherwise ‘modify. amortization: of il SUM3 secuied by 'thisi Secusiiy’ Instrumeant by, reason of any demand| made: by the
original/ Boffower or Borrower!s successors in interest. Any. forbearance by. Lender in exercising any:right or remedy: shall

not be's waiver of or proclde the exercise of any righs &4 2etiedy, .
12, Successors and Axs/ims Bouiid; Joint and: Seyeral Liabiftly; Co:Signers. The covesints and agreemeits of this
Security) Instrument'shall bind/and benefitithe sucstssore end sssiyiaof Lender and'Bofrow¢r, subject t0:the provisions of
9.b., Borrow venants and it shaltibe joirtiand'scveral s Any 1 oir vho co:signs, this Security

Instrument but'does fic shie Note: (a)iis co-signing this Secunity. Instrument o0y ige; grant and convey, that
Borrower'sinterest  ini » under'the terma ofithis Secuiity. Instrument: (b) nally. obligated to’ pay. the
sums scured bythis:S wnt; and () agrees Bintt.onder and any ot y'agree 0, extend, modify;
forbear or. make: any vwith regardito” g 7iesmstof this: Soct or the Noterwithout®that.
Borfower's consent:.

13, Notices.  Any:notice ito)Borrower. provided:for. in' this ‘Security: Instrument shall be:given by delivering it: or by
mailing; it by firsti class’ mail erwk ‘law’ requires :use- oft another' method. The notice shall: besdirected to” the:
fopésty Address or’any’ other‘address ‘Borrower désignates by. notice:to:Lender. Any notice to-Lender shall' be given by
first ‘class ‘mail o Lender's -address-stited: herein: or:any’ address: Lender, designates. by: notice: to ‘Borrower. Any-notice:
;pqou\‘r.idedffot in this Security. Instrument shall be deemed to have been given to'Borrower. or. Lender when given as provided!
‘1n this paragraph, N

14. Governing Law; Séverability.. This Security Instrument shalljbe govemed. by: Federal! law- and the law, of ‘the
jurisdiction in which:the'Property'is locatedAIn:the event that any, provision or clause of this‘Security. Instrument or the Note
conflicts Wiﬂl‘eﬂ)plicablpjnw. such conflict;shall niot affect other;provisions of this Security. Instrument of the: Note which,
gbc‘ imt‘i:e ect a:/bi't:lounhc conflicting provision. To this ‘endithe provisions of this Sccurity Instrument and the Noic are

10_be sev .

15, Borrower’s Copy.  Borrower shall be given onc conformed copy.of this Security. Instrument., ,

16. Assignment of Rents.  Borrower.unconditionally assigns and transfers to; Lender all the rents and revesiues of the
Property: Borrower authorizes Lender or Lender's agents to colloct the rents and revenues and hereby. directs each tenant of
the Property t0:pay: the rents to Lender, or Lender's: agents However,:prior:to Lender's'notice to Borrower of Borrower’s
breach of any_covenant or agreement in the Security. Instrument, Borrower shall collect and'receive;all rents and revenucs of
the Propeity, as trustoe for.the benefit of Lender and Borrower. This assignment of:renits constitutes an:absolute assignment.
and not an assignment for.additional security only. _

If Lender gives notice of breach to:Borrower:: () all rents roceived by Borrower: shall be held by Borrower as trustec for
benefit of Lender, only, (o0 be applied:toithe sums sccured by, the Security. Instrument; (b) Lender. shall be entitled to'collect:
and receive all'of the rents of: the Property; and (c) cach tenant of: the Property. shall:pay all rents duc and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has: not! executed mg. Krioussignmcr_u_ of the rents and has not and will not perform: any. act. that would
prevent Lender from exercising its rights under this Paragraph:16.

Lender. shall not be required to: enter upon, take control of or maintain the Property. before or -after-giving notice of
breach (o Borrowes,, However, Lender or a. judicially appointed roceiver may. do so.at.any.time: there' is:a:breach, Any.
application: of rents shall not cure or waive any default or-invalidate any other right or remedy. of: Lender, This assignment
of rents of: the Property. shall terminate when the debit secured by the'Security. Instrument is paid in full,

ITEM 8500L3 (9103) (page 3 of 4 pages). o Order Cat: .M’mm‘m#




17, Fereclesure Precedere, If:Lender roquires immediate peyment in full under. paragraph 9 Lender may. foreclose
WA ) _“‘m, i zm_h d'i mﬂnl remedies: in paragraph l1.1w||“ﬁ.' ‘but M‘W’ﬁ.

reasonable asormeys': foes and costs of tilé evidence, a
it; Lender shallireloase thiss Security

.. 18, Release.. ‘Upon payment:of -all sums: socuredibysthis Security
'Instrumeat without chirge 10 Borrower,
19; Walver of Valuation and Appralsement. Borrower waives all right of valuation and appraisoment.
Ridei's to this Security Instrument. 1f onc or more riders are execulediby, Boower and récoided together. wih'this!

: nI‘ . .‘»im“.....» “t ,L‘,....u,-. : id"*h'mf% 'h.“qb"l . l imo,““h.“; . I.ﬂi v,Mu‘tl,,v...,..-« ;“x
‘covenanis and: agreements of - this Security Instruiment as if the rider(s)iwere in & part of ithis: Security Instrument. [Check:

applicable box(es))!
;Elcmmm Rider Griduatad Payment Rider Gmwing Equity Rider,
jD{PImnedMni@Developnmit Rider ouwr {Specify)

BY SIGNINGIBELOW, ‘Botrower accepis: and-agrees tosthe: terms contained'in pages 16thidiigh 4 of ithisYSecurity'

Instrument and/in any.rider(s) executed by Bomoweér and recorded with'it.

‘Witnesses:!

A Ot
’ L1 VY SO
Documetst is ‘Borrower

This Document is the property of

the Lake CountyRecordeft=====—= lm(m‘-i:;.!alr)

e e ‘(5@,‘)!
Borrower
STATE OF INDIANA LAKE ‘ounty.ss:
‘Onthis gen | divold quly, 29 , bel0fé diie; the undersigned, &,
‘Notary. Public in‘and for aid County; personally. appeared
‘Mark ‘W. Habbard
+Angacknowledged the ex
!
Witness my, hand il gealiy :
S|
My Commission expir ﬁ )
Resident of Lake:County' ~—andrea A. Widlowski
This instrument was prepared by:  :SUSAN GRATTEAU, CLOSING -AGENT “FOR: INDEPENDENCE ONE
MORTGAGE CORPORATION, ‘5241 FOUNTAIN DRIVE, SUITE A, :CROWN: POINT, INDIANA 46307
I
\\.\’ '-‘/‘ STy
\- ) Ve | [,
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