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THIS INDENTURE made this. B8th day-of July » 19193 ,. by. ands
between First Federal Savings and Loan Association of Hammond: )
herelnafter ‘known: and designated as ''LENDER', and!

Marilyn J.. Pajor o herelinafter known 'and desig-

nated ‘as the ''UNDERS IGNED'",
| WITNESSETH:

_ . ‘WHEREAS, the \UNDERSIGNED didvon July 8, 1993 »_eXecute
s«certalniprincipall promissory: Instaliment note, caliing for the payment of
the -principal sum of  Sixty five thousend and’ no/100 m————SE

| TEEEEERSEEETtogethertwlth: Interest: payable to the order-of: LENDER, -and
.d1d" secure: the: payment. thereof by armortgage. on the following described! realt
' estate, to-wit:
\ ‘w ‘ .
= Lot U3, Ridgeland Park First Addition to' the Town of*Munster,,
 &? a shwon: in- Plat Book 31 Page 88, in: Leke Colnty, Indiana. o &
oo ‘ .
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‘ NOW THEREFOR . for valuable cons! s¢lon end as part F the :consilders
ation for sa note -and as -additlonall securlty ifor ithe repayin:it of $aid ndte,,
the' UNDERS IGHED dogs hereby el ) 2831504, transfer and set cver unto said

LENDER, ilts isucc3ssors and ass|gasy @Mk 9% she rents, Issues and proflts. due
or' to' become «dus..of and fromssatd; real-escate herelnabove: d: rlbed; to:oper-

LG XIS - g L
ate, malntal g and when Récessary (toll ease sald pr § therefnabove
dﬂﬁfﬁl?iﬂ or 't thereof., NG L0 ake Bossesson 1 I'n 1ts .own: name
or ‘In ithe na Gentand teZeoNeckSa il rent s, d .prof i ts ‘there=
ifrom and of . ArAvamante fharann s ums -of ‘money, 150
go“| e;ted as '\.-' - '! -rve witw .-"-';.' (B2 ’ 'r'" “"3 about sa lrd ‘noa‘

estate and alll others' having .an: interest In and to sald! premisés are:kereby
authorized to pay. untd sald ILENDER, 6F Its ofder, :al] sumsi due or to: become.
due under such ‘tenancy, and sald LENDER: Is ‘hereby. -authorii zed 'to-glvei for :and)
'In behalf of sald UNDERSIGNED fulil irecelpt for :any ;payments: so made:

4 Said LENDER; ‘Is; further authorlzed', ibut ishalll: not be: obliiigated’, to pay
itaxes!, assessments and charges ‘on ‘the ipremises, Insure, repair and/or improve:
the' bui'ldings' ‘located thereon; and expend: such .sums of‘money. as may=bei neces-
sary to defend the tit)e or property. or the: use ‘thereof;, or Fecover: rents

and proflts. or protect rental rights, and/or make such: other expendltures for.
sald property as It: may in Its sole dliscretlion desmsnecessary, proper or expes
dient. Sald LENDER, may but shall not ibe-obillgated, to: advance funds. for any:
of' the above purposes, and any amount sosadvanced-shal:l be a flirst and: prior
claim on the wrents arid profits realilzedi from ‘the:sald property and: shal) be
repald to said LENDER before any distribution as herelnafter set out. Should
the: rents) and profits: be I'hsufficient to:pay advances so made by LENDER, any
unpaldi balance shal) become ipart: of ‘the.debt secured: by' the mortgage: and shali
bear nterest at' the rate equal to the rate: on the :note: from the datei of the
advancements:, and In the event such advancements are made: after thermortgage:
debt has: been ireduced to judgment: the ‘UNDERS IGNED will, subject to: the other
terms, covenants, and condlitlons: herein contained, ;pay: such advancements with
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Interest to sald LENDER: In addition: to any amount necessary to pay and satisfy.
the Jjudgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald' LENDER: shall be -entitled ito retain possession of ithe :property
until such-advancements and Interest are fully paid.

lit Is further agreed :that sald LENDER: shall: be requlred .to account for
only such rentals and! payments -as are actually colllected-by 4't.. Nothing: here-
in- contalned: sha'lill ibe: deefed to-create any |iabldity on the: part of sald LENDER
for falilure to rent the premi'ses -or any part thereof, or for fallllure tormake:
.collection of rentals, or for fallure to do: any: of the things: which are: author-=
ized} herein. .THis instrument i's a:grant of rights and ipriviileges to.saldi
'LENDER only and! shall not be held' to create any: dutles -or ‘labllliitles, except
asihereln’expresshy set.out, ‘For the purposenof accounting), ‘the correctness.
of the books and records: of salld' LENDER 'shal) be' deemed conc'lusive.

l't Is further understood and! agreed that sald ILENDER' shalilt, in the:
exerclse of Its. control and management: of thevpremlsestherelnabove/descnlbed!
be .déemed the: agent - -of the UNDERSIGNED,, ‘and shalll' not ibe |1able ‘for .any damage:
‘tosany: person-or property where :such: damage arises out :of thei operation of or
I'n :connectionswi th 'the sald premises:

ilit I's further wnderstood andfagreed that the acceptance by: sal'd ILENDER:
of; anylpayments under .any lease OF contract wlthtreferencertoﬂthe sal'd prem=
i'ses from anv tenants .or other personsi shaIH inot: bar or ahrldge any, ‘of. the
irights ¢ r i ortgage andn
Document 1S

ma iforce so ilong -as the:
above; de Nﬁ?i" ‘#ﬁi&t igi bl en in: the ‘event of ar
forecilos the pendency of ithe: foreci ult: and the=periodi
of stay ;[u¥#%xfﬁﬁg 23‘ GHETSHEF IR spﬁl "lssued UAdeEr such:
foraclos: qprocetlihdsakctr&yuntyflhbemdmnon of thist agreement the:
UNDERSIG D will approve: and accept any. and .all outstand g;ﬂeases madeé . by

:saldt LENDER and/or lits agent . but on'y to the-axtent of period of .one: (1)
year from the date of themterminationzef this agreement.

-

The iprowisiions :of this agreement are a ant running wilth the::andl
‘hereln described and shald bind al) persons herelnafter acquiiring .any Intcrest.
in- sald; emlsesy. and: it il express'y. agreedi that ithe .wlthiin ‘assignment and!
.grant: of :rights. andJpowers: |s :coupiéd wiith an |nterest.

Aqy ‘amount recelved o ouligtved by saldi LENDER:by virtue :of this

-agreement s ll be applied as followssbut not necessar |ty ‘in the grder stated,
the prioriity.of payment of siich i tems ®e be within thesole discretion of said
iLENDER"
1 aymant. to SLBLENOER of any: ai unts advanced by It
rmet AF Fhie anPasmar ; lnttere:‘st avg‘ p'rov“".

QWEUH N LG TesSpectiive alvaictienis vich widi cace of: the same’.:

2. To: the payment. of taxes; assessments and :charges: and the: expense
of Insurance; but’ saldtLENDER :shall not be- oblﬂgated to: keep «in=
ssurance on sald premi'ses: or to make: Fépaifis to. and/or improvements
on sa'id ;property.j;

3.. To the payment of all other necessary- expenses; to the~management.
protection and/or preservation of the property;

k. To.the payment of all amounts due:or ‘to become due.under ‘the sald
mortgage - .and/or 'to the payment of' any. Judgment: rendered! thereon
together with costs andi expenses;

5. The sutplus, If any, after full payment of the above, shalill be
paldi to the then owner of the said premiises. at the time: such pay-
ment i's made.

It Is understood: and agreed that thls: agreement: iis. but additional
security. for the: payment of saidimortgage debt, and shall not be: deemed to
be .any payment thereof except as to money actualily recelved by said LENDER
and applied:as such payment under the terms of ‘thl's agreement; nor shallli this
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agreement.be deemed-arwalvar of any-default occurring: herelnafter in the
full’ parformance of the condl tions ‘of the 'sald-mortgage, nor shall the app!i=
catlon of ‘any-or al) money recelved: by. sald' LENDER: under thls agreement to-
ward! curlng: such default [ any manner walve such=dafault or prevent fore-
closure because of the same, sald LENDERshereby expressly reserving: all of
l'ts rights and privileges under the sald:mortgage: as: fully as: though: this
agreemsiit \had not ibeen entered Into.

Saldi LENDER: shalll: not: be |latile for any act.of fallure to-act under
‘the: terms of' this agreement except for wlilfuli misconduct.or gross neglil-
gence; nor shalil the sald LENDER:be Viable: for the aét or-omlisslon-of any
agent iI.f 'sald LENDER shall have uséd -ressonable care /in the: selaction: of
such: agent.

Notwlthstanding ‘that thi's InstFufent 'I's & present -dnd éxecutéd assign-
ment of the: rents, Issués and profiits .and a present and .executed:grant: of. the:
powers hereln before granted ‘to-sald (LENDER, It Is; agreed that so: 1663 as the
'sald mortgage andiAgte IS ot In default: the UNDERSIGNED: Is: ‘todbe; permlitted)
to: colilect and retain sald rents, iIssues, and proflits; provided, Howsvar,
that: {Ih o> avént shall; the UNDERSIGNED: have :authorlity to: collect. any. rents,
Issues or: profiits. for any: period! In excess Gf thjFty (30) days from ithe date
of' afiy such collection; and provided further that ‘lif the feal éstate hereln-
-above ‘describedi shalill :come iInto the Hands of apy’ officer of .any: court on
-any'writ .of any :natureswhatsoever agalnst saldi reali estats, as the property.
Gf’ the UNDERSIANED, tk3n, tpon tha Rappening of any one;or noge! such eventsy,

wl thout -a ! tionxon .the: partec! 3¢ élngi glven, sa'ld
LENDER 8k h ,Hmmeﬁ.m righ management ‘and:
control o ¥ At thg 1 n: to, the full exs
Ee‘n't'- qﬁ a gh mrmﬁm‘iﬁmm " ough’ theretbe: no
‘existing) defad e thes pentrefi ithe (VDERSLANER ey of

' Thi's ag reeméiheslaﬂlﬁet\gtoﬂnﬁrﬁﬁ‘i?mg{cept asi hereln provided, -and
shalill noti bs .al tered, imodiifiled or amended éxcept by wrlitten agreement signed
iby: the parties h: 'y

Thot the terms, covenants andiagreerents herein contalned shall be

Binding: al!l ker on the partles hsreto, thelr helrs, executors, adminlstrators,
and/or ass gns.

\’ ‘
\
‘WITHESS! my hand and seal thisusald Othday! of July y 1993,
DERSIGNED: : 7
o ) NS
STATE: OF INDiANA, | Lo
ss: . I I. (/: ‘o .--./ Doy
COUNTY OF  Lake | | R
Wl
Before me, a Notary Public' In and! for' sald County andiState, on-this™ ... " .-
8th: day of July, 1993 ' personally appeared : e ML
Marilyn J. Pajor and -acknowl'edged
the: execution of the above: and foregolng Conditional Asslignmert of Rentals
ito<be hi's or her voluntary. act and deed, '

WITNESS my hand .and Notarlal Seal. % ; ; / |

ROBERTA S.TATE. Nota’rif‘ PbIic
My commission -explres: Res Ident of — PORTER County

DECEMEER 17 1993

This Instrument was; prepared by: Sheila A. Miksis, Mortgage Loan Officer




