'COMMUNITY TITLE COMPANY
FLENO:__ X440,
'Recorded Mail To: JONES, SR,
, ‘ FMCK 7294579}
Fleet:Mortgage Corp. A
8315:VirginiaiStreet; Suite D:
Merrillville, Indiana 46410
93044562
[Space Above This Liae For Recording Data)
N FHA Case No,

State of Indiana, MORTGAGE. 1151-4370260703 ’

THIS MORTGAGE-: ("Security iInstrument?) isvgiven on:JULY 6;11993: The Mortgagor.is JOIN P, JONES, SR, and AMY L,

JONES, HUSBAND*AND WIFE ("Borrower"). ThiseSeciirity Instrument: is givenito FLEET MORTGAGE CORP;,, which is
organized and existing under ‘theslaws ofi THE STATE OF RHODE ISLAND, and'whose'address is 11200, WEST PARKLAND
AVENUE, .MILWAUKEE, WISCONSIN 53224 ("Lender"). Borfower.owes Lender the principaiisum of SIXTY-SEVEN-THOUSAND-

| THREE 1UNDRED SIXTY-TWO AND: 00/100ths :Dollars +(U.S.$67,362:00), This.debt is evidénced by Borrower's note dited the-
| same date as this Security. Instrument ("Note");.which provides for monthly;payments;; with-the "fulltdebt.eifunot paid'earlier; due:
and payable on AUGUST 1, 2023, This'Security:Instriiient secures to Lender:i(a) the repaymént of the debt'evidénced by:the Note,
with#interest, and all renewals, ‘extensions and modifications;: (b) the payiment of all bfher; sums, with intefesi, advanced under:
paragraphi+6 to protect’ the security of this Secirity Instruifient; and!(c) the performance of Borrower's covenants'and agreementss

-under :this¢ Security, 'Instrumentrandsthe’ Note, For this purpose, Borrower does'heieby. mortgage; grant and'convey to Lender:the:

following désctibed!proper
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! which has the address of: § Y PLACEFMERRELLVILLE (StFet] Ciy)
‘ Indiana (Zip Cede} (T Property Addres:
TOGETHER: WITH al & sements,srights; appurtenances;,
rents, royalties, -mineral, oil and ‘gas rights and profits, water. rights and stock -and all fixtures now or hereafier ajpart of the

property. All replacementssand¥additions shall -also be covered by this'Security Instrument.. All
this Security. Instrument as:the: "Property. "

BORROWER’ COVENANTS:thatiBorrower is!lawfully. seised of the estate hereby conveyed and has the rightto mortgage, grant

and convey the: Property and that:the Property:is unencumbered, except for encuinbrances of record. Borrower warrants and will
defend’ generally. the title to the Property. against all clainis and demands; subject to any-encumbrances of record.

1. Payment.of Principal;. Interest and Late Charge. Borrower shall
evidenced by, the:Note andilate charges due under the-Note.

of the foregoingjis referredlto in

pay when due the principal of, and interest on, the debt

2, Monthly Payrients of Taxes; Insurancesand Other Cliarges. Borrower shall include in each monthly.payment, togethier
with: the principal! and!interest.as set forth in the Note and any late charges, an:installment'of any (a) taxes and special assessments

‘levied or to beleviéd against the Property, (b) leasehold payments or ground rents:on the Property, and (c) premiums for insurance
required by paragraph 4.

‘Each: monthly -installment for items (), (b);-and (c) shall equal one-twelfth of the annual amounts, as reasonably, estimated by
Lender, plus:an amount sufficient to maintain an additional: balance of not more than one-sixth of the estimatéd amounts. The full
annual amount for- each item.shall be accumulatedtby Lender within a period ending one month before an item would become:
delinquent; Lender shall hold the amounts collected in trust to pay items (a), (b); and (c) before they become delinquent,

If at-any time the total of the payments held by Lender for items (a);.(b), and (c); together. with the future monthly payments for
such items- payable-to Lender \prior to the:due:dates of such. items, exceeds by more than one-sixth the estimated amount of;
payments required (o pay such items when due,.and'if payments on the Note are current, then Lender shall either refund the excess
over. one-sixth of the estimated'payments or credit the excess over one-sixth of the estimated payments to subsequent payments by.
Borrower, at the -optiontof Borrower. [f the total/of the payments made by Borrower for item (), (b), or (c) is insufficient to pay.

the item. when due, then+Borrower shall pay'to Lender any amount necessary to mike up the deficiency on or before the date the
item becomes due.
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Astused'in this Security. Instruimient, "Secretary” fiears the Secretary. of Hoising.andiUrbai Dévélopment o his o hier désignee,
In .any year in which the Lender must pay s mortgage insuranco premium to'the Secretary,. each monthly. payment shall'also include
cither:«(i) aninstallient of the anniual imongage ifisiirafice préMiuii to'be paid by Lerider. to the Secretary, or (ii) a'monthly, charge
insteadof & mortgage insurance premiumsifsthis Security Instrument is held by the Secretary, Each'monthly. installment of the
morigege insurince premiumeshall ‘besin an amountusufficient ito accumulate the full'annualimortgage insurance premium with
Lender ‘one:month prior to the date the full annual morigage insuranico: preiium is due t0.the Secrétary, or if this Seciirity
Instrument: is held byk:the‘ Secretary, each monthly: charge shallibe in'an amount equal'to one-twelfth of one-half percent of the
outstanding principal balance due on the Note,

If Borrower tenders -to Lender thesfull payment of all sums secured:by this Security Instrument,. Borrower's account shall be.
credited with the'balance reiiiaining;for all'installments for.items (a), (b), and (c) and any-mortgage insurance premium instaliment:
that Lender. has-not becomerobligatedito pay to the Secretary, and Lender shill promptly fefund afiy excess funds to Borrower,
‘Immediately prior to a‘foreclosure sale of the'Propertyor.its acquisition by Lender, Borrower's account shall be credited'with any:
balance remaining:for all installments for items (a), (b); and!(c).

3..Application of Payments, All.payments underiparagraphs.1'and 2'shall-be applied by Lender. as follows:

_ First;, to the mortgage insurance premiiim to be paid by:Lendér to the Secretary. or to the monthly:charge by the'Secretary, instead
of the monthly. mortgage insurance premium;;

Second, to any. tixes, special' assessments, leascholdapayments: or sground rents, and fire, flood and'other. hazard insurance
premiums, as required;

Third, o' interest due under the Note;

\Fourth;, to amiortization of the principal of the Note;

{Fifth, to late charges:due'under the Note;

4, Fire, Flood and Other. Huzard Insurance, Boirower shallkinsure allsimprovements ont the'Property, whether now:in
-existence or_subsequently, erected, -against any. hazards,, casualties, and contifigenciés;. incliding fife,, for which\Lender requires
insurance: This insufance shallFbe maintained in the amounts and'for. the periods that!l;endérirequires;r Borrower. shall also insure
-all improvementsxon the :Property, whether.now. in existence of subsequiently erécted, agairist lossiby. floodsto the extenti required
by. l.h'e‘ Secretary. -Alliinsura d olicies and any.reénewals shall
be held:by. undef-fnd,él‘lall # cﬁMéﬁfnfg < ler..

livithe eveiit of loss; Borr ' Hmmmﬁn Ay f.of 10ss if not-ade promptly-
by. Borrower. ‘Each insura Jpiany Nﬁ fled! is ereby Anthonz s’ dizeSted to: ymentifor.such loss di}ectly,tos
Lender, 'instead of to. Bor ‘apedo.Lender jointly, Alljor:any;part of.the insurance o iy be appliediby. Léader, at its:
option, eithers(a) -to the-reduef %5%1 i&&&ﬁhﬁ&!ﬁw Sld IS ,l#sfm X, iz'st to;:npyfﬂéli:quéh( amounts;
applied! in sthecorder in' patagraph 3, ﬁhﬁlbak@tﬁqwmw,dﬁ )10 the restoration orirepair.of the damaged)
Property:. Any.application of the\proceeds to;the principalishall not extend!or.postpone the due date ofithe monthly payments.which:
are referred ‘to in paragraph 2| or.charipe the amount of such paymenis. Any'excess insurance proceeds over an amountirequired to'
pay:all outstanding-indebtedness underiheiNote andithis Security Insiriment shall be paidito the entitilégally. entitled théreto,

Inxthe event of foreclosure of this Security Instrummient of other (ransfér of title'to the Propertyithat extinguishes the indebtedness;,
all'right; title:andiinterest'of: Borrower'imand to:insurance policies:in-force shall pass toithe'purcha

5. 'Occupancy, Preservation, :Maintenance and Protection of:the Propert Borrower's Loan:Application; Leaseholds.
Borrower shallkoccupy;, establish, sand_use’ the'Propesty as‘Borrowe: s principal sesidence within =ixty days after.the execution of

this SecurityInstrument«andshall continue to-occupy the Psapesty as Borrower's principal residencs for at'least one year after,the

datexof ‘ occupancy,-unless the Secretary determines this cequiseneatond) causg‘unq@g hg?dshjﬁ for Borrowerj:or unless extenuating
circumstances: exist’ which-are< beyond Borrower's coutroli BorrowesCshallt notify Lenders of any extenuating circumstances,

Borrower shalll not commi te or destroy, damags or substantintiy-change the'Property- yw'the Property:to deteriorate,
reasonable: wear -anid -tear- I\:Lender. may inspect.the-Bropefty- if the Property or:abanddned or thelloan'is in
default, Lender: may “take - 1ctionito;protect-andyprescrVeBuch vacant or abas rty. ‘Borrowerishall also be in
default« if Borrower, during ation process, g;t%-ﬁmt;:dall‘y false or inact on:or stitemeits to:Lender (or
failed to: provide sLender - MNinfi ion) in_connection:with th y the:Note, including,;but not-

ili@;_ég? to; . répresentations concerning Borrower's occupancy of the Property-as a principaiiresidence; If this Sécurity Instrument is:
-onta leasehold, Borrower shall comply withthe p_rovisibvi)f‘s'df‘the‘léasé. If Borrower acquires fee title to theiProperty,:the leasehold!
-and fee title shall not:be merged unlessi:Lender agrees to:the merger in writing, -

6. Charges to Borrower-and' Protection-of: Leénder's#Rights in the: Property.. Borrower shall! pay«all governmental or.
nivnicipal charges;. fines:and!impositions that are not included iniparagraph-2, Borrower shall pay these obligations on time directly:
to the entity which:is owedithe payment:. If failure to pay would adversely. affect Lender's interestiin the Property;, upon Lender's
réquest-Borrower shall promptly.furnish:to Lender receipts evidencing.these payments.

If. Borrower. fails to make these payments or. the payments required by-paragraph:2,-or-fails to perform any, other covenants and
agreements contained-in this:Security Instrument; or. there is a:legal proceeding;that may.significantly affect Lender's rights in the
Property -(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever issnecessary’ toeprotect:the value of.the Property and-Lender's rights inthe P'roper'ty, including payment of taxes, hazard
insurance and other. items:mentioned'in paragraph 2.

Any amounts disbursed! by. Lender under this:paragraph shall: become an additional debt of Borrower and be secured by this
Security. Instrument. These amounts shall bear interest from: the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claimfor damages;. direct:or consequential, insconnection: with any
condemnation or other-taking of any part: of the Property, or for conveyance in place of condemnation, are hereby assigned and:
shall be paid:to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender. shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first:
torany delinquent amounts applied!in the order provided:in paragraph 3, and then to prepayment of principal. Any application of:
the proceeds. to the principal'shall'not extend or postpone the due date of the monthly payments; which are referred'to in paragraph
2} or change the amount of such payments. Any excess proceeds over an:amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8, Fees, Lender may'collect fees and charges authorized by.the Secretary,
9. GFounds for Accelérition of Debt,

(a): Default, Leiider may, except as limited by regulations issued by the Secretary in'the case of payment: defaults, require
immediate payment in full of all sums:secured by:this Security. Instrument if:
(i) Borrower- defaults'by. failing to pay. in' full'any monthly. payment required by, this Security Instrument prior to or.on
the due date of the next monthly, payment,:or

(ii) Borrower defaults by failing, for a'period'of: thirty days,:to perform-any other obligations contained in this Secufity
Instrument,

(b) Sale -Without' Credit - ‘Approval.. Lender shall, if permitteddby. applicable law and wiih'the prior.approval’of the:
Secretary, require immediate payment in'full of al)'sums seciired by. this Secunly'lnstrumem if;
(i) -Allk or partof the‘Propeny. or abeneficial interest in a:trust owning all'or,part of the Property, is sold'or othérwise'
transferred (other than‘by devise or descent) by. thie Borrower,-andt
(u) The Property |s ~not* occupred by the purchuscr orlgnntoo as! his oriher. pnnclpnl residence, or.the purclum or,

the Secneury.

(c)"No. Waiver, If circumstances occur. that would'perimit: Lernder to:require immediate payment:in full, but:Lender does not
require such:payments, Lender. does not waive its rights withirespect to subsequent events.

(d): Regulations of HUD Secretary. In:many circumstances: regulations issiied'by the Secretary willilimit Lender'sirights in
thevcase «of payiiieiit: defaults to require immediate' paymentiin. full and foreclose if not: paid. This'Security. Instnimént does
not authorize acceleration or foreclosure:ifinot permitted:by. regulations:of the. Secretary.

'(e) ‘Mortgage Not ‘Iinstired!. Borrower agrees that shouldsthis¥ Security. Instrument and the Note secured. thereby:not bé
eligible for insurancerunder*the National: Housmg Act within 60 days:from the daté hereof, Lender. may; at'its’option and
-notwithstandifig aniything ¢in paragraph 9, require mmedmtenpaymenmn full of: all sums secured¥by this Secunty

‘Instrument:; ‘A ‘wri ,60'days from'the date‘hereof
:declining »t0 sinsiire ﬁw ri% :med conclusive proof of such.
gvmehglbrhty Notw 1€ ,regomg, is~op! |onémin¥§o Kexeroi er:whenithe unavailability of

insurance is-solely Ni@ql'el@ WO (}Inanﬂ 10 tary.

10.. Reinstatement. 'Bo & ri toabe reinstated j 3 paymentain full because of:
Borrower's failure -to pay a» .c;gn-h _ ’é or %ﬁ ?)ﬁns?%yeeﬁf;‘n ig a:;l):es ‘even after foreclogiire
proceedings afe instituted!” reinstate’ tﬁh&o‘rﬂhﬁs ek G ran ﬁmm in adumip 50 allamounts requmd tmbnng
Borrower's account current including, to theuextent they. are oblrgatrons of Borrower. under, thie curity Instrument, foreclosum
costs aiid reasonable and customary meys! xpens: operlyassociated with: the'foreclosure proceedmg Upon
reinstatement by  Borrower, this#Sccurity. dnstrimént aiidithe'ob!igations that:it'securesish ! ren viin effect as if Lender hid'not
réquired immediate. payment’ in¢full. However, Lendersis no! required © permit’ réinstatem: iife ,(,) Lenderthas sccepted
‘reinstatement after~the cor encemem of foreclostire proceedings within two years imm ..umtely;; ‘eding the commencerient ‘ofia
current ‘foreclosure proceeding, (n) reinstatement will preclude foreclosure on different grounds in the future;.ori (m) reinstatement
will adversely affect the,priority of the tien créited by this Security Instrument,

1. Borrower*Not Relcased; Forbearance By Lender Not a Waiver. Extension of the tine of payment or modification of
-amortization of the¢sums: secured by this Security. lnslmxmm “ranssd by. Lender to: ‘any ‘successor in interest of Borrower shall not

‘operate torrélease the: liability - of «the original’ Borrower or Borcawes's successor “in inferest. Lender shallfnot be requrred'toe
‘commence sproceedingskag wny successor'in intezest or refilse (0 a¥end time for payment « erwise modify amortization:of:
‘the sums secured? by this" Yastrument by: reason of: amwdenumdlmsde by the'originat er or. Borrower §:5UCCESSOrs in
interest. Any, forbearance t exereising.any. nghi m remedy sball inot bé 2 wair clude the exercise of any right;
.or remedy.

12. ‘Successors and As it nd agreements of this:Security-

Instrument shall#bind and benefit» the successors and assigns of. Lender and‘Borrower, subject to the provisions:of paragraph 9.b..
Boifower's covenants and agreements shallibe Jomt ‘andiseveral. AnyBosrower.who co-signs this'Security Instrument:but does not
execute :the: Note: (a)ris co-signingp this Seciirity- Ifistruments only to: ‘mortgage,. grant and convey. that Borrower's ifiterest in the
Property under theeterms.of *this ‘Security Instrument; (b) -is: not personally obligated'to,pay:the sums secured by: this. Security,
Instrument; and (c) agrees. that'Lender. and any other Borfower. may agree to extend,-modify, forbear. or make any accommodations
with regard to the terms of this Security: Instrument or.the Note without that Borrower's consent.

13.. Notices. Any: notice to Borrower:provided for:in this Security Instriiment'shall be given by delivering it or.by mmhng itby
first: classsmail} unless=applicable law requires tise of another method. The notice shallibe directed to the Property Address or any
other -address Borrower designates by notice to‘Lender: Any notice to:Lender shall be;given by first class mail to Lender's address.
stated herein or.any address Lender designates by notice to. Borrower, Any notice provided for in this Security Instrument'shall be:
deemed to'have been: givenito ‘Borrower or Lender when given as provided in this paragraph.

14.. Governing: Law;. Severability. This Security Instrument shall be governed:by federal:law-andithe law. of the jurisdiction in:
which: the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with:
applicable: law;. such conflict shallsnot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security. Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy. of this Security Instrument.

16. Assignment -of Rents, Borrower. unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
‘Borrower. authorizes Lender or-Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to

pay :the rentsxto:Lender or Lender's agents. However, prior to Lender’s notice to:Borrower of. Borrower's breach of any.covenant .

or -agreement in- the Security Instrument, Borrower. shall collect and receive all rents and revenues of the. Property as trustee for. the
‘benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security-only.
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If- Lender . gives notice of breach to:Borrower: (a) all rents received'by, Borrower shall be held by Borrawer.as triistee for. bonefit
of \Lendér only, «to be applied'tothie siiimis seciired byithe Seciirity Inistrument; (b) Lender shall be entitled to collect and receive all
of 1the* rentsrof ithe’ Property; and'(c) each tenant of the Property shall pay-all rents due and 'unpaid to Lendér or/Leiider's agent on
Léiadés's written dernand to'the terant,

Borrower has: not executed any.prior assignment of.the rents and'has not'and'will not perform any: act'that would prevent: Lendér
from exercising its rights under this paragraph 16;

Lendér -shall not* be required* to. enter upon;. take control'of or maintain the Property: before or after. giving notice of breach to
Borrower. However, 'Lender. or a- judicially-appointéd feceiver miay. do so-at any. time there is a breach, Any. application of rents
shall not cure or. waive any defaultsor invalidate any:other.right or remedyiof Lender. This assignmént of reits of the Property.
shall terminate when the debt secured by theSeciirity. Instriiment is paid in full.

NON-UNIFORM COVENANTS{Borrower and'Lender further covenant:and'agree as follows:

_ 17, Foreclosure Procedure, ‘If. Lender requires'iififiediate payiiieit in full under paragraph 9, Lender may.forecloss this
Seciirity. Instrument:by judicial proceeding. Lender shall be entitledito collect'all expenses incurred in; pursuing;the remedies
provided in this;paragraph 17, including, but ot limited to, Féasonable attorneys' fees and costs of. title evidence,

18, ‘Release,- Upon paymefit: ofvall siiffis secured®by this Security*Instrument;. Lender shall release this Security Instriimedit
without/charge to'Borrower,

19: Waiver of+Valuation and Appraiséiient, Borrower waives all right of.valuationiand'appraisement,

Qﬂﬁi_idgfs!tb!tbis Sectjﬁty Instrument:. If one or more-riders are executed'by. Borrower andirecorded’togéther. with this Security
Instrument, zihef~cqvenants:of weach’ such rider- shall be: ificorporated intoxandishall amend and supplement the covenants'and!
agreements of. this Seciirity!Instrument'as if the rider(s) were apart ofthis Security Instrument,

[Check-: applicable:box(es)]

ICIConidominiumiRider () Graduated Payment:Rider. Clother [Specify)i
iC1PlannediUnit Deyelop , i
‘BY' SIGNING 'BELOW 2 ,ﬁ!n)d(g)g%esu mgtpmgigguim N Instrument and in'any:rider(s)’
execiitediby. Borrower and'r «INOT OFFICIAL!
‘Witnesses:

This Document is ,

AMY | IONE
(Seal) SR e (Seal);
T CBoriows, “Borrower
STATE OF INDIANA, LAK Cor
On this 6 \ Jully , 19793 me, the undersigned’a Notary.
Public in and for saidCq Hy- appeared JOMNIIGONES, SR, and S, HUSBAND AND. WIFE, and
acknowledged the execution instrutmient. ‘ Q,,'*" 3

\VlTNES:S{ my'hand-and oiiiciaiiseal..

My. Commission‘Expires:  3/7/96'
RESTDENT OF LRKE COUNTY

This instrumentiwas prepared by:

‘MICHAEL J, MONACO, IR, FOR:
‘Fleet.Mortgage:Corp.

8315 VIRGINIA STREET,:SUITE'D
MERRILLVILLE;. INDIANA 46410
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