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MORTGAGE

Document 1s
THIS MORTGAGE ' aent")is’ ;ivcn on J’i&éoa‘ 198

GLORIA.J. WA AL'

This Document is the property of

1315 ADANS 8. (102, ONW. FHiB$4030unty Recorder!
("Borrower”): This'Security. Instrument is givento

NED MORTGAGE COMPANY,
which'is organized and exis!ing under the 1aws of: {B28T)78 OF DELAWARTE

address is 900 TOWER'DRIVE

TWENTY ‘61X THOUSN: FOUR HUNDRED FIFTY' ANIJ~ 007100

A sines e sl

‘monthly ;payments, withy the full debt, if: not,;paid!earhcr, due and, payable'on: AUGUST

This:Sectirity Instrument ‘{0 Lender: (a) the r-pnynmcnt of: the debi evidénced bv
.extensionsiand - modiﬁcm = Notesr(b): the payment.of ail; other sums,=with: jnt
iprotect. the ‘sccurity. of th nsirument; and ‘{e) thc_pciidmmance of’ Bv W
Security Instfifficnt and ¢ Is:purpese, Boroweti (Ioca hereby morigag
described propcrty Iocatc( o

g

ASi PER . PLAT. THEREOY, RECORDED! IN PLAT BOOK 53 PMli 35, AND

LAKE COUN'I'Yv INDIANA.

‘which has the addfessofi  1164' PYRAMID DR, GARY
l iIndlana 46407 ("Property-Address”);
[2lp Codo]i

!INDIANA- Single Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

———

TROY, WI 4805¢ (4Lendcr"'). Borrower owes LEnder the principal sum of

‘Dollass (U.S. 26,450,.00 ),
“Thisrdebts lsrcvidcncedil y. Borrower smotcrdatcdnhc wncida!c Az thls. Sccurlty Instrumcn}, ’Notc"),,.whichaprovldcsnfor

N id\iintcrest}andlall rencwals;.

‘THE NORTH: 42! FEET or' LOT. 1' INFTHI PYRAMIDS! SUBDIVISION, IN THI[«CIW OF GARY,

CORR!CTION, RICORDID IN PM‘I“BOOK 52 ’PMII 70, IN“'H(I OPI‘AICEIOP‘ THE RECORDER«OF
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anced-under’ ‘paragraph 7. to,

s andtagrccmcms undcr.lhis:

wey:to:Lenderithe; following«
County?Indianaij

AND ‘AMENDED. BY. PLAT- Ol"

ls!w.giﬂv

INITIALS:W
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_ TOGETHER:WITH alllthc improvements now. or hereaftererccted on the property, and all easements, appurtenances, and’
fixtures now or hereaficr a part of the property. A)l replacements and additions shallialso be covered by this Sccurity Instrument,
All'of the foregoing is referred to In this Security Instrument as the “Property.”
BORROWER:COVENANTS that Borrower is lawfully seiscd of the estate hereby. conveyed and has the right'to mortgage,
;grant'and ‘convey:the Property and'that thic Property.is unencumbered, except for encumbrances of record?Borrower warrants and
will defénd generally the thile to the Property against all'claims and demands, subject to any encumbrances of record,
THIS! SECURITY-INSTRUMENT- combines uniform covenaiits for. national-use and'non-uniform covenants withilimited
variations by jurisdiction to constitute a uniform security Instrument covering real property:
UNIFORM COVENANTS Borrower and Lerider covenant and agree as follows:
~ LiPayment’ of Principaliand} Interest;*Prepayment: and:Late Charges.-Borrower shall promptly:pay when ducthe’
principal of and intcrest on the debt évidenced by the Note and any prepayment aid late charges due under the Note, o
2.:Funds: forTaxes: and! Insuraice,. Siibject:to applicable law or tora-wriiicn waiver' by Lender,’Borrower. shallt pay. to
Lender. i the day. monthly; payments are due undér the Note, untilithe Note'is paid in'full}a sum' (*Funds®) for:i(a) yearly. taxes
and assessments which isy. sttain priority over this Securily Instfumedt as a lién on the Property; (b) yearly leaschold Payiitents or
ground rents on'the Property, if 'any;:(c) yearly hazard'or property insurance premiuirs;; (d) yearly flood insurance premiums, If
‘any;:(c) yearly:morigage-insurance premiums, if‘any; andi(f) any sums: payable by;Borrower to!liendeér;tin accordance with the
;provisions of pafagraph'8, in'lieu of the payment of morigage inisufiince premiums. ‘These items are called*Escrow lteiis.” Lender
:may; at any-time,.collect-anid/holdFunds‘in an:amount not: to. exceed the- maximiurii-amount‘a. lender. for-a federally. related:
.mortghgeloan’ may. requin f \ Procedures:Act of 1974tas

amended from tirie to tim ik o e {" y anoth es 10:the Funids scts‘a lesscr-
:hmount. If so, Lender.may, cOllegt mgmmgﬁﬁ 1o.cxcee nount, Lender may cstimate
ic amount of Fundsdue o 6 Wt ’aldn sgf € s Escrow'ltems or otherwise

in'accordajice with applica , GFFI@IAIﬂ

The, Funds stiall be held 1o Hitifutidivehoss doposis s induied by fsdermbgacans, |nsiumentality, or efitity (including
l.flidcr,' ifillenderis such:ar’ .a(“\i“dﬁWéﬂ anysFederali Hom !%Bank'; ! nd? é“‘a“ apply «:Funds to pay'lhc ESC?OW
Items, Lender ilay-not chergciBomrower for oﬁak ﬂ‘lﬁ; e g v *analyzing the ¢scrow account, orverifying
the!Escrow Items, unless!|.cnider pays Borrower interest on the Funds and applicable law permits [ <nder to make siich'a charge':
iHowiéver, Lender:may;require:Borrower (o, pay sharg »iindepe V"estate 1ax repontingiservice:used by
iLend¢rlin-confieétion with (his)lonn, uunless'applicablc lawpro ¢siotherwise, Unless an o greemcit is:made or 'applicable law.
requires interest'{o,bespaid, Léndex shalinotibe requircdiiojpay Bomower any i crestor camin n:the Funds4Borrower and
Ltider may agree iniwriting, however; it iterést'shall be paid on the Fundsaliendcs shailfgivet Jorrower, withiout charge, an
annual qg,éﬁ@;igyli*g,pfidx‘eil ds, showing crcdis:and’cbits to.thc Fundsiandithe purpose for.whi cachdebit to:the Fundsiwas
made, The Funds are pledycd s additions! sceurity. for all sums sccured! nis Security, Instrumen!

ilf thie Funds held by:|_cnder exceed the amounts permitted to be iicid by applicable law, Lend hall account to Bofrower for
the excess'Fuifids in accordance with the requifemeiits of applicaliic Jaw.If the amount of the Fufic: lield by Lenderat any. time is.
not sufficient to pay, the'Escrow ltems when due, Lendeg sy scnatfy Borrower iniwriting, and, in uch cas¢ Borrower shall pay
10 Lender;the amount necessary (o make up the deficiency, Bomower shafl make up the deficicncyin no more than twelve rionthly

paymeiits; at Iénder’s sole ot _

Uponpayment!in ful s’ secured by thigiSecutity Instmment SLender shell! pr fiifid'to Borrower any:Funds;
hiefdiby Lender. Ifjunder ¥, Lender shallfeeqize on seilithe: Property, Tend he:acquisition or. sale.ofithe’
iProperty;-shall-apply.any Lendet. at.the i 0f\kedbisition orisalc 1stithe' sums secured by-this
'Security Instrumeiit.

3l Appllcailqp of Payments. Uniess applicabic iaw provides othierwise, ali payimciiis icccived by, Lender.under, paragraphs: 1
-and’2 shiall be applied: first, w;any;pmpayjngﬁl chafges due under theiNote; sccond, to afiiounts payable under,paragraph 2; third,
to interest due; fouith, t6 principal due; and last, to any late charges due under the Note:.,

PN 3 .

4. Charges; Liens, Borrower shall pay/all taxes,:assessments, ‘charges, fines and impositions atiributable to. the" Property

e par 2uae

whicli iiiay attain priority over.this Security Instfiiient, and leasehold payments of gfoufid rents, if-any. Borrower shall pay these:

obligations insthe magifier provided!in paragraph 2, or. if not paid in that manner, Borrower. shall, pay’them on time directly.to thes
person owedjpayment. Borrower shall! promptly: furnish to Lender-all fiotices ofvamounts ito tbe- paid-under- this paragraph.If:
Borrower tiiakés these payments directly, Bofrower shall promptly furnish to Lender recéipts evidencing the payments;

Borrower shiall promptly’discharge any_lien:which has pridrity over this Security'Insirumeiit unléss Borrower: (a) agrees in
‘writingito the; payment of:the obligation sccured byithe lien in'a manner. acceptable toiLender; (b) contests'in good faithithe lien
iby, of déferids againstsenforcement ofthe lien‘in, légal proceedings whichin tie Lender's opinion operate:to prévent the
-enforcement of: the liéh; or (c) secures from the holder of thie licti an agreement satisfactory to Lendeér subordinating the lien to this

Seéurity Instrument;.If ‘Lender-detériries that-any part of ‘the Property'is subject to a:lien which may. attaif priority-over this.

Security Iistriimient, Lender may. give Borrower a riotice identifying the lien. Borrower shill satisfy the lien‘or take one or more of
the actions set forth above within10 days of the giving of notice. ,

Form 3015 9/90
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5, Huzard or Prope
insured againstiloss by fi

Nooding, for which Lender requires insurance, This Insurance shall be maintained in-
‘requires, The Insurance carrier providing the insurance shallibe choseniby Borfower
‘be :unrcasonably withhield, -If Borrower falls'to maintain’ coverage described: above,:Lender:
‘coverage to protect Leider's rights in the Property in accordance with paragraph7,

All-insufance policics and'rencwals shall be acceftable to'Lender and shall in¢lude a standard mortgage clause, Leiider shall!

shave the:right to hold:the

spremiums and rencwal notices, In'the event of loss, Borrower shalligive prompt notice to the insiifance carricr and Lender, Lender

may make proof of loss if

Unless'Lender andBorrower. otlicrwisc agrec in wriling,
‘Property. damaged, if: the restoration or repair-is cconomically feasible and Lender's sccurity. is not'lessened, If the restoration’or’
repairls not-econoilcally feasible or Lender's sceurity.would be lessencd, the’insurance proceeds shall be appliedito the siifiis:

secured by this-Security:

Property, or does not answér Within:30days a notice! from Lendér that' the Insurance ¢
Lender may. callect the insurance proceeds, Lender may tise the proceeds to

by this Sccurity. Instrumen

‘Unless Lender and' B
the duc date of thic morith]
21 tic*Property is acqui
Property.- prior. to; the acq
prior.to the acquisition:

6, Occupancy;Pre
Borrower shall occupy, «
this SecurityiInstruriicit:
date-ofsocclipancy;, unle
-extenualing circumstance
allow’the Property to :de
procceding, whether civi
‘otherwise materially'imp
default.and reliistite, as,
Leider's good faith detel
thelien created byithis!S
doan application process,
atly, materialfinformatior

concerning Borrower's oce

shall comply withiall the
PRI/
not'merge unless Lender,
‘TAProtection of, Le
this:Sccurity liistrufiicit;
proceeding in bankruptcy
for whatever is\nccessary

payingsany, suifis .seciifed \ gl
* auoffieys' fees'and entering on the Property. to make tepais. Although Lender may také action under this paragraph 78Lender ddés

not have to do'so;:

Any:amoiints disburscd by Lender under this paragriph7 shall become additional debt of: Borrowcr sccured by. this Security,
Instrument. \Unless :Borrower. and:Lendér agree 10-other. terms, ofipayment, thesé amouits:shall beariinterest:from thic' date of
disbursementat the Note rate and shall be payable, with interest;upofi fiotice from Lender to Borrower requcsting payment,

‘8, Mortgage Insurance:;If Lender required mortgage insurance as aicondition of-miakinigytic loan sccured by: this'Security,
Instrument, {Borrower. shall pay: the p'r’c'tiji&jfl_s:rqqui'rcd ito-maintain"the: mortgage insurance: injeffect.- 1, for any. reason;, thic
mortgage insurance’ covérage: requirediby- Lender lapses or ceases to beiin cffect, Borrower shallipay thic premiums: required to
obtain coverage substantially equivalent to the mortgage: ifisurance previously:inieffect,at a:cost substantially cquivalent to thic
cost. to' Borrower ofuthe: mortgage inisuraiice previously. in cffect;. from:an altermate' mortgage insurcr’ approvediby Lefder: If
substantially:cquivalent mortgage insurance coverage is not:available, Borrower shall pay. to:Lendér cach tonth a sumvequal to
one-twelfth of:the ycarly mortgage insurance preniliith being paid by, Borrower when the'insufarice coverage lapsed or ceased to bie
in- effect, Lender: willfaccept, use and rétain ‘these-payments asraloss téscive iin licu of: mortgage insurance:. Loss: feserve

w L)
vty Insurance, Borrower shalf keep’ the improvements now existing or heréafier erccted on the Property
re, hazards included within the:term “extended coverage” and any other hazards, including floods of

the amounts and for the periods that Lender
subject to Lender's approval which shall not:
may, at Lender's: option, obtain:

policies and rencwals. If Lender requiressBorrower shall promptly give:to Letider. all receipts of paid!

not made promptly by Borrower,
insurance procceds shall be applied to restorition or repair of the:

Instrument, whether. ofafiot “then due, with.any* excess {paid to:Borrower.. If Boffower atiandons the

asvierhias offered to scitle a*claimtthen:
; o repair or restore the'Property. or to pay. sums securedi !
t, whether or not thich due; The 30:day.period will begin when the notice is given:

orrower otherwisc agree in writing, any application of proceeds (o principal shalimot extend or postpone

od toiln paragr ‘_ hang ) payments, lf'undgspgrq’grjﬁli..
B (1)1 T ey st el
.MQJ:»QEEAQMM y!;llo. we oantAppliéuIion;%j;e’ﬁ'g’_hgildg;-

I Mmbnﬁquhémjiﬂﬂmwf hin x!y;()!ay"\s aftet the execution'of
R ——

10t be unrcasonably. withheld, or nless
xist which are'beyond Borrower's control. Borrower shiall not destroy, damage of inipaif.the Property,

orale;ior_commit 0. theWPropeity. Bomower shall be'in:deaiilt if: any.forfeiture action or
r eriminalytis:begun'thal |1 *Lefider s goodlfaith Judgment couldfresult in forfeiture of thie: Propeity of
the licn created by, this Sceurity. Instrament’ of Lefdci's sccusity-in st Borrowéinay, cure such'a
wided in paragraph 18 Y/ cauising thie aciion or. proceedingitdibe sinissed with'a ruling thattin
nation;precluics forfeliiire ofithe Borrower s intere i the'Property, or,other material impaifiicit of
gity lgsiriicnyor Lender's security, Bomowcr shall also'be in defaultif Borower, during the

Ve ma’tcriauy false or inaccurate information or statements to Lender
n-connection™with: the: logh‘vqytghﬁccdfby the Note, including;, but-not limited:to, representations
ney of ithe Property.as 9(isicipai i2sidence, If this Securily Instrurficnt is on ailéaschold; Borrower
ns of the lcase. If Bapower tcqiiresfeilile to theiProrc iy éasehiold ard the fee fitleshall
1o, (he merger in writlfig B |
‘n theiPropertyIf, Borrower fils to,perform i s and agreemiénts contained in
1 procecdingthatisaad: significantly o (/o hts:in-the Property:(such ‘as-a
mation or {Gffeiie or to enforcc | ), then Lender may do and pay.
pert) rights: in:the: Property ‘Lender'siactions may. include
by a licn whichshas: priority’ over this ‘Security<Instrument, -appearingtin couft, paying reasonable

Ffailed (o proyide'Lender with

)¢

‘INITIALS: W
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i i 1
& :
payments may. no-longer be uqulnd“a& option of Lendcr, if montgage insurance coverage (in the amount:and for the period
that Lender rcqulrcs) provided by an‘insurer approved by Lender again becomes available andiis obtained: Borrower shall pay.the
premiums: requiredito maintain- mortgage insurance in"effeit, or (o provide a loss feseive, until the requirement for mortgage
insurance ends in accordance with aiy. written agreement between Borrower and Lender or applicable law,
9. Inspection;. Lender or- its-agent may make-reasonable entries upon and inspections of the Property,-Lender shall give
Borrower notice at the time of or prior.to an inspection specifying reasonable causc for the inspection;
10; Condemnation, The: proceeds-of any.award:or claim for-damages,, direct or-consequential, int connection with!any,
condemnation or othier taking of any part of the Property, or for conveyance in licu of condemnation; are hereby assigned and shiall
be paid to Lender,

In the event of a:total laldng of the! Property, the proceeds shall be applied to.the sums secured by, this Security-Instrument,
whether or riot thef diie, with any excess paid to Borrower, In'the event of a partial taking of the Property in which the fair market
value of the: Property. immediately, before the! uking is:cqualito’origreater than the-amount ofi the sums:secured by- this Secirity
Instrument: immediately- before the- taking;. unless: Borrower and Lender othéfwise agree: inswriting, the sums securediby:this:
Securityilmtmmcm shall be rediced by. the amount’of the proceeds multiplied by, the following fraction: (a)ithe total amountiof
the: sums-secumdﬂmmediatclyibcfore the taking, dividediby, (b) the fair market valuc-of the*Property:immediately. before the-
taldng. Any. balance shall be paid to'Borrower, In'the'event of.a panlal taking of the: Propéity In which the faif tharket value of the'
Ptopenyflmmediulely.bcfom the:taking is I¢ss than. the amoutit of: the sums secured: immediately. before: the taking;, unless:

Borrower and Lender otherwisc:agree in: wriling or unless applicable law olhcrwisc providesithe proceeds shall be:applied to the:
sums secured by .this Secur

ilf the Property:is'aba Y7 HAfleE patice by ilegded: I ndemnor. offers to make an'
.w":ri of settle aclaiim for « pWel 1&%%%0 days'a 1¢ notice is given, Lender is
authorized to collectand'a o . tipn 4r fEpap: of ¢ y. or to:the siiims seciired by
this Security Instrimerit, wi g “ QTGFFI@ IAL

{Uiless Lender and Bc mehm Iﬂb a|pal shall'not extend or postpone:
the due date'of the monthly. ps ..nts refe dt in %# chan gﬁgpoum of suchpayments,
115 Borrower Not Rl caséd; Forbe fithie time. o payment or.modification of

amortization of the'sums:sccured byithis’ Sccurity lnstrumem granted by l.cnder to any, successor in interest of Borrower shallinot
operate ito-release! the ‘liablityiof: th inaltB 3orro 1ceessol sst: Lender'shall not be’réquired to
commence proceedings g Lany suceessor in interest or refuise 1o @xtend time for paymen! of othcrwise Modify. amortization of
the siiims secufed by this Se AtylInsiniment by:reason of any, demand madc by-the origina! Borrower or Borrower's successors in
interest, Any- forbearance by L ender Iiexc ing any.right or remedy. shall notbe # waivesof or preclude the exercisc of anyright
or rémedy.

12. ‘Successors-and Assigns Bound; Jolnt; and ! Severali Liabitity; Co-signers, The*covenants-and agreements-of  this
Sccurity 'Instrument shall bind:and!benefit: the successorsfand assignsiof Lender and‘Borrowel ubject:to" thesprovisions!of
paragraph 17. Borrower® 8 covenants -andbagreements. shallibiselointand/several. . Any Boffower who co-sighs thisiSeciirity.
=lnstmmem ‘but does not- exc fmithe Note: (a)is co-sisn‘ng thtschrumy Instrument: onlyto morigage;, grant and-conyey’ that
Borrower's interest:inithe: Property under, theiterms of AklsiSecurity: sstument;i(b)Ms not:persor nobligated;to,pay the sums

sccumdlby this:Security In nt; and (c) agrees thai-dender and ary, gther Borrower rriay # ). cxtcnd‘modify, forbéat o
make any,. accommodations ivd to thie terms of #his ScSarity: Insinuricnt or the N<ic wi | Borfower's consent.

i3, Loan Chnrges. If ured by thisiSecm'ity Instoument & subjcct toa |av maximum loan chargesyand
that;Jaw:is: ﬁnally intérpre Interestior: olhcr toan J»urgcs collecu- A in connicction witlmhe loan
exceed the permmed {limit: huoan charge shall t he -to, reduce the charge to,the

permitted Timit; and ( (). any-sums. aiready coiiccted from Borrower which exceeded permitted iimits will be:refunded to Borrower:
‘bcndcr«may chidose to miake  this' refund ‘by. tcducing“thc principali owed! iiideritherNote or: by makinig a dircet” paynicnt ito
{Borrower. If a refund reduces principal ‘the reduction will'be treated as a partial prepayment without any prepayment charge under
Ahe Note,

14. Notices. Any notice to Borrowcr providcd foriin this Security Instriiicnt'shall be;given by delivcring it'oriby. mailing it
iby.first class malllunless«applicable Iaw requires use: ofianother method.yThe notice shall:be directed to the Properiy, Address- or
:any:other address:Borrower designates by notice:to:Lender.-Any:notice to Lender shallibe giveniby.first class mail:to Lender's
‘address: stated: hercin or'any. othcrmddrcss ‘Lender designates.by notice to. Boifower. Any fiotice,provided for in this: Seciirity
‘Instrument shall'be deemed, to have been given to'Borrower or Lender when given as  provided in this paragraph,

15. Governing Law;, Sevcrnblllty This Sccurity'lnstmmcm shall be governed by federal law.and the law. of the; jurisdiction,
'in which:the Property‘is:located. Imthe event'that any. provision or clause of thisiSeciirity. Instrument or the Note:conflicts with:
applicablc law,‘such conflict shall’ not affect other provisions ofithis: Securily’lnsu'ument or-the Note which canibe given-effect
‘without the conflicting provision: To this end the provisions of this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Boitfower shall be given one conformed copy.of-the Note and of:this Scctirity Instriient,

Form 3015 9/90
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17, Transfer of the:Property or a Benicficial Interest in BorrowerIf all or any pan of the Property or any interestin it is
sold'or transferred!(or if a-beneficial interest in Borrower is sold or transferred and-Borrower is not a natural person), without
Lender's prior written consent, Lendcr may, at its optiongrequire immediate paymint in full of all sums sccured by. this Sccurily
Instrument. However, this option shall not-be exercised by Lendér if excrelse is-prohibited by federal law as of, the date of -this.
Sccurity Instrumenit,

If Lender.excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall:providea period of not.
iless than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by, this Sccurity
Instrument, If Borrower fails tojpay-these sums prior to the expiration of this period, Lender may. invoke any-remedies permitted!
‘by.this Sccurity Instrument without further notice or demand on Borrower,

‘185 Borrower's Right to Reinstate:1f Borrower mects certain conditions, Borrower shill have thie fight to have enforcement:
‘of this Sccurily ‘Instrumentdiscontinucd at any.time prior to the carliér of: (a) S: days (or such-other. period'as applicable law may
specify. foF. feinstatement) before sdle of: the!Praperty pursuanttosany power of sale contained inithis Security: Instrument;:or (h)!
‘entry.ofiajudgment enforcing this:Security Instrument, Thosc: conditions are that Borrower: (a) pays Lender all sugiis which then:
wouldibe due under this:Security!Instrument'and the'Note as if no-acceleration had occured; (b) cures:any default of any other
‘covenanls of agreemehts;, (c);pays all expenscs: incurrediin: enforcing. this Securiiy Instrumcm +including; but not limited to,
reasonable attomeys' fees; and (d), takes'such action-as Lender may- reasonably require 10: assure:that the len-of thils Sccurity:
Instrument, Lender’s:rights:inithe Property. andiBorrower's obligation to. pay the sumis:securcdiby. this-Sccurity Instrument shall!
contiiiue uichanged, Upon reliistatement by Borrowcr. this'Sccurity lnstmmcm and the obligations secured hereby shall remain

Aully, effective asifno acc 1c case of accéleration uiider.
sparagraph'17.

19.. Sale: of 'Note; *( aian _Sery cer.a%e ﬂolc Or a pan}ﬂmc | (together with «this; Security-
Instiument) may. be sold o N@E@I ﬁmﬂ m%p' ange in'the entity (known as
the "Loam Servicer”) that 5 ah y payments duc under the'Note and! ceuri(y s it There-also may be-onc or,
‘more: chiangéstof thie Loan SesviccE Emmmnmsahtf dlf Loaw Servicer; Borrower. willibe'

igiven writtenmotice of the chnnge in acw Mpq‘vp icablc law. Thenotice will'state the name and
address of 'the new!Loan Scivicer and il H" ress (o' which: pa)ﬁ,cn!s shoqundc. The notice willialso:contain aiy:othér.
{information rcquircd by.app!icable lnw.

20.. annrdous Suhstanees:- Borrowee shal cause:or permit (he prescnce, use, disposal, storage, or release™of any:
‘Hazardous; Substances o' or. inithe ropcrty. Bgrrow‘ shall not dognor &llow.anyone clse to.do, ything affecting the Pnopcny
‘thatiis in violation of any!Environmeniat Law: The preceding two sentences shall'not 2551y, to the presence, use; or sloragc on'the’

iProperty.of small quantitics of Hazardous Substances thatare gencrally.recognized tojpcappropriatc to normal residential uses and
to maintenance of the Properiy.

Borrower shall!pron y-give: Lender writtemnotice of ‘any investigationn xlm,‘dcmand vsujt or :other. action' by ‘any:
| govcmmcmal or. rcgulalor 3CnCy.of, private party.invoiving the Propcrly and any.Hazardous Substance orEnvironmental Law, of:
whichiBorrowcr has actua|' knowledge. If Borrower'lcams;; wisiantificd|bysany governmental ¢ cgulalory aulhorily.ﬂllnt?any
removal or-other rcmcdla\ ton of any. Hazardous/Substzice:affeciing Sec Propcrty ismecessary, Borrowet shallipfomptly ‘take all
necessary remedial actions in accordance with Enviropmeital Law.

-

As uscd in this)para 20, "Hazardous Suliidtices=drerthaseisubstances defincd iz ‘or*hazardous substances!by
iEnvironmental#fLaw vands wing substances:~gasoling, Kerosene;, other’ flaminabii gpurolc_t_;mqproducls. toxic
;pesticides and'Hierbicides, o, materials containisic' syEStos or. formaldclis »active materials, As:used:in
this pamgmph 20, "Enviro weans federal laWéad wws of the: ijurisdicyt yperty is located that relate to

‘health, safety or environm

NON-UNIFORM C()v ENANTS. Borrowcrand‘Lender further covenant and agree as follows:

21. Accclcrullon Remedies. Lender shall! glve notice to Borrower prior to acceleration followlnglllorrowcr’s breach of
any covenant or'agréement in thisiSecurity Instrument (but'not! prior to accélerition uinder puragraph 17.unless applicable
‘luw provides otherwisc). The notice shall specify:i(a) the default; (b)" the action required to cure: the, dcfault,;(c) a datc ‘not
‘less:than:30 duys from lhe date:the notice Is| giventta Borrower, by which the default must:be curcd, andi(d)ithat/fallure to
ciire the. défuult on'or. before the date: specmcd in‘the notice miay résult inacceleration of-thie siiiiis secured byithis Securlly
’lnslrumcntnforeclosure’by Judicial’ proceeding. and sale of the l'ropcrty. The notice: shnllﬁ'urlhenlnform Borrower of the
rlght to reinstateafer-acceleration and?the:rlght to assert in lhe foreclosure proceeding the non-existence’of.a default or
any other defetise of Borrowér to acceleration’ and foreclosure; If; the default is'riot ctired oh or béfore! the date:specified’in
the notlce, Lcnder,'-atilts option, may.require Immedlnteypnyment in fall of nll sums: secured byathls Securlty'lnstrument
without further'demand and may’ foreclose this: Sccurlty Instrument by. ‘judlclnliproceedlng. Lender shall be:entitlédito
collect alll expcnses« incurred Impursning the: remediés: provided”in this paragraph 21, including,, but rottliniited to;
reasonnblc attorncys' fees and costs of title cvidence:

22, Release,:Upon payment:of all:sums secured by this: Sccurity Instrument, Lender shall release this!Security. Instrument
withouit chnrge to Bottower.. -

23:Waiver of Valuation and’Appraisement. Borrower waives all right of valuation and appraisement,

Form 3016 9/90
Page 8ol 0




24, Riders'to:this: Seeurlty*lmtwment. If-one or more ridersiare cxecutcd by,Bormwcr and recorded!together withithis
Security; Instrument, the cc shall:amend'and'supplement:

'thc covenants andi agreeme UIRCTHA e ridess)awdes part [nstrument,
4[—_!] Adjusuble Rate R AN nily, Rider
i) Griiduated Paymic mmm% dy Payment Rider
=9 Ballooh Rider. piis Dﬁammmwpmperty G Second Home Rider
[0 V:A. Rider the EARECYY Recorder!

BY- SIGNINGBELOW; Borrowcr sceepts and agreesito the termsiandlcovenants'contained in this Security:Instrument:and
in any, rider(s) executed by Borrower and recorded with i,

Witnieasés:|
Social Security Number ‘Social Sccurity Nubér
STATE OF.INDIANA,, LAKE County ss:
Oii this:  2ND day of. JULY. . 1993 ,ibefore me, the undersigned; a'Notary, Public in

and for said County, personally.appeared
.GLORIA J.. WASHINGTON"AN: UNMARRIEDIWOMAN

WITNESS my harid and official scal:.

My Commission Expires:. 10/24/96

s - e = . - Bl e s . : - - — - .' .; :':.;:.‘ "'." " j' . ‘
County. of Residenice: Lake [T —— g £ % th 1
. . IO A PR ) . ‘a4 r ~ *o
This instrument was prepared by: *FRAN: MEINHARD' (, ,’7,. "‘.J.(.. N ? Hy
115: SOUTH COURT:.STREET ,.,,0 Nt ,; ; :}« |

4866836 CROWN POINT, IN:46307

"._.' ’ :‘,:\ Form 3015 9/9D
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g‘ NBD'Mortgage Company
g Multistate‘lllder'-A&uﬁl'able‘ Rate Mortgage 4066836

. THISADJUSTABLE RATERIDER ismade this  2ND: . dayof  JuLY. 9 93, andiis.
!:gaco&tgg:myd!h}tq;gnd;mlhbq-decqu lo amend -and -supplement:the Mortgage; Deed of “Trust”or-Secutity: Deed!(the: “Seciirity
'l'nslm:nenl")&of the samewdae: givenaby* the sundersignedh (the "Boirower*)sto seciite sBoFfower's Adjuistable#Rats Nots™ (the-
Note") o: NBD: NORTGAGE CONPANY

. . v (the "Lender?)-of thevsamevdate: and .covering theyproperty: described’ ins
the Securily Instrument and located at: .

1164 ‘PYRAMIDZDR, ‘GARY, IN 46407

o . __ [PropertyAddress), L
THE NQTE;CONTAINSLBROWSI_ONS{ALIIO_W‘_N.GiﬁQR CHANGES ' IN THE INTEREST RATE ‘AND
THE ‘MONTHLY+-PAYMENT. THE NOTE!LIMITS THEVAMOUNT THELBORROWER'S: INTEREST,

:I};E ‘CAN!CHANGEYAT. ANY ' ONEWTIME‘AND THE MAXIMUMRATE' THE: BORROWER!MUST.

_ ADDITIONAL COVENANTS n addition to the covenants and agreements made'in the'Seciirity. Ifstriimént? Borrower and Lender
furthercovenantandagiecasfollows, \

Ai INTERESTRATE AND MONTHLY. PAYMENT CHANGES

The Note provides for an initial interest rate o~ 7.9135 %. The*Note: providesfor changes tinthe iniefest rate and-thé-
monthly payments, as follows:

4. INTEREST RATE'AND MONTHLY PAYMENT CHANGES

ChangeD
%lint:r:gratl \af m : m’ﬂi [ i and) on that: day,
cvcryélgih mlqt:'lhtl ddte on Y mcou ¢ g§s called» ’
(B) The Inde
(chgig‘n:ﬁs \yit‘l C ‘mg:wgfg‘ \'HJQ(LAL! fThe "ie the weekly. average yield on United
States/Treasury secirltics iyeted to 4 SonSIANt MANIFILY.Hf].yEar, as mads by the¥ederal Reserve Board, The most recent Index
Wit T R e e
wilichsostamewintdewh]

1f the Index is 510 longer avallgilesthE Nole & eyewtlch is based upon comparable informiation; The Note
‘Holder,will give me notice’of this choice;
(C) Cakulation of Changes:

‘Bofofe ach Chige D, o N HOlGer il caléulale) nesw e strateby addisg, THO YD’ THREE- QUARTERS)
srceniagepoints (- 2.78 %) (o the Current Index: The:Note Holder will'then roufid the résult.

«of ithis addition*tojthe nearcs:*one‘elghth of ‘percentageipoint (0.125%). Sublect oithie limits. stated in Sections4(D):.below,
‘this rounded amount will be mysicw inierest rate u |the next Change D v o
The Note Hold dll?h_gp determ the amo! of the monthly payment that would be sufficlen: (o repay,the unpaid principal that I amy
expected to owe at (e Chinzc Daterin (il on the ihiFity 821<S Y. riew interest rate in substantially equal payments. The result of this:
g AR W, ML W » « o BRASTG o
calculation will be (¢ new ahic sty monthly payment:
(D) Limits on I ntcrest Rate Changes,

The interestratc | :m required o pay at the first Change Bale Wil nof be greater than 135 _ %or less than

‘5,125 %. Thercafler, «my fintecest) vile willkasvor-be increasedvor decrcascd on any single- Change¥Date by.
mote ,Q;%',;}EWQ.E niage poinise(2.0%)" fromkire ratesof liflczaat [Fhiave- béen paying forithe preceding 'twelves monihs, My.
interestate will e Jrcatcrthan: ta. 125! 9.

(E) Effective D bnges g Fog A

My new interes come effective oneach Chiange Date. ¥ will pay the ampoi » moiithly, pajiment beginning on the
first monthly, paym Change Date unti e, sHrAA 0 ray monthly payir i

(F) Notice of C - v 4

The Note Holder will iy, inté e amount of my monthly, payment before the

effective date of any change. The idtice Will incldde informatio required by, law to be'given me and also the fitle and telephone number of a:

person wh Wil BRsWer any quéstion I may have regarding the notice,

‘B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER

'Uniform Covenanti{7 of the Security Instrument is amended to read as follows: ‘ ‘
Transfer of.the Property or. ) Beneficial Interest in' Borrower. If.all or any part of the' Property'or any-interest!in it;is sold or:

stransferred (or ifia beneficlal interest in Borrower is sold of Fansfetréd and Borrower is not a natural person) without Lender's prior. writien:

consent, Lendef may, at its option, require imimediate paymént in full of ali sums secured by this Security Instrument. However; this option-
‘sHall {6t b& exercised by. Lender.if exerclse is prohibited by'federal law as of the date,of this Securlty:Insirument’! Lefidér also shall not
sexercise this option if:{(a) Borrower causes to be submitted to Lender information required by Lendetto evaliiate the intended transferce as if;
a new loan were being made to the transferee; and (b) Lender reasonably determines that'Lenider's security, will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permiiled by applicable law, Lender may charge a reasonablé feé as a condition to Lender's consent to the loan assumptiod,
Lender may also reqiiire the traisferee o sign ah assumptiofi agreement that is acceptable to Lender and that obligates the tfansfefee to keép
all the promisés anid agieefnents made in the Note and in this Security. Instrument. Borrower will coniinue to be obligated inder the Note and
this Sceurity Instrument unless Lender releases Borrower in writing, !

If Lender exercises the option to require immediate payment in'full} Lender shall give Borrower riotice of acceleration; The notice shall
provide a period of not less than 30 days from the date the notice s delivefed of mailed within which Borrower must pay all sums secured by

this Security Instrument, If Borrower fails to pay thicse sufis priof to thé éxpiration of this period, Lender may invoke any remedies permitied:

by this Security Instrument without fufther iotice or dériarid on Borrower.
BY SIGNING BELOW, Bofrowér accepls and agreesto the terms and covenants contalned in this Adjustable Rate Rider.
; A

i) (Scal) _ o (Scal).

GLORIA J.. wumgwom / -Borrower ST T -Borrowar
e (Seal) _ e (Scal)

-Borrower: ST Borrower

(Sign Original Only)
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