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((§Borrower): This Security)! gwen(itl)lment is the prop ertzr of ﬁ il ;_‘; (-a“gf
LAKE! MORTGAGE C( Anv;,,tim ake County Recorder! ”E.; Eowe
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-which isorganized and exising under thellawsiof; 'HE STATE OF INDTANA -and whose
widdress is: 4000t WEST LINCOLN HIGH \Y' |
MERRILLVILLE, INDIANA™ 46410 (*Lender"). Botrower ove: Laide the principal sum of

EIGHTY’ ONE; THOUSAND, SEVEN HUNDRED:; THIRTY: AND! 00/100) :
Dollars (U'S}, ‘81,#730.100 )

‘This, debt is eVidenced |, Borrower'swnote-dated thie seawdaenas this Securityllnstrumé | ("Note"), which) jprovidésifor:

imonthly. payments;;with the full debt, if not'paid earlieg; s ands gryeble on. AUGUST' 1 2023

“This Secuntyilnstrument’s wes tolender:’ (a) the)repsyment of the ebl evndenced\by the Note;,with interest, and all mewals

16X {8asions. nnd modificati (b): the, payment of sl othar- smms,rwnh;mtereat, advencedt ‘paragraph’i6 10, pm'the;

mcuntyrof tlns=Secunty nt -ndv(c) the parfon'.::.::ce oféBorrower’s :Coveriinie :emenwundetithis;Security
lnstrument&mdtthe Note surpise, BOFTOWRE! doesmerebynmongage af y" to Liender the « followmm
:descnbed propeity. located ¥ 1 LAKE Co&iity Indiana;
LOT. 39 IN BLOCR ADOWLAND. MANOR' UNIT Nt THE TOWN OF ’

:‘MERRILLVILLE» AS} PER: PLAT. mr.m:.ur,, RECORDED IN!'PLAT :BOOK 31 PAGE! 97;,: in
'THE - OFFICETOF 'THE RECORDER; OF ‘LAKE COUNTY, INDIANA.
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.::m(:luc't to. Ahe; Intangibles Tax Divisiont
in accordanc) with . Chi2193; Ads, - 1957
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‘which has the addressjof’ 5355- CAROLINA: S'I‘REET . MERRILLVILLEi

-----

Indisiia 46410 (Zip Codm (:pmpe:'iy ‘Address?);
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Tg?ﬂ'l’ﬂl!ﬁ WITH «ll the simprovements now -or ‘heréafiér. erected ons the property, ‘andsall edséniénts, -rights;
appurtenanices, rents, royalties, mineral;. oil and gas righits and profits, water rights and stock aid‘all fixtures now or. hereafier a;
partiof:the property. Allreplicements and'additions shall:also be covered! by thiis Séciitity Instrument;. All:of the foregoing is:
referred to in'this Security, Instrument as the **Property.'"

‘BORROWERCOVENANTS that Boirower isilawfilly. seised ‘of the ‘estate hereby. conviyed aid has.the right to mortgage,
grant 'n_pd»convey‘L‘!hb‘Pib“ﬁe‘lt'y‘;iﬂ'dillja( the'Property: is unencumbered;. except” for: encumbrances of record, Borrower wariints
and will defenid "genérally the title to the Property.againstall clairiis sifid demands, subject to'any:encumbrances of record,

1..Payment of Principal;- Interest-aiid Late Charge.. Borrower shallpay.when:dii tho principallof;,and inierost on; the

+debt evidenced by. the'Note'and Iaté chiifges due under the'Note,

' 2, Monthly-Payments of; Taxes, Insurance afid! Othér Charges;: Borrower shalltinclude: i -cich monthly. paymeant,
itogether with'the pﬁncipd;mdiintemfisvﬁaafo'hﬁ'inithe:Noto}and.!myﬂlm'chnrgps;,mﬁi@i&llﬁéf}léﬁmyf(l)guxu,'nnd‘q)ecill

‘assessments levied 0f:to:be lévied against: the: Property, (b) leaseholdipayifients: or ground reats on-the Property, and ‘(¢)

jpremiiimsfor insurance required by. paragraph 4.

_Each: monthly;isistallient: for. itéfi (a), (b),-and'(c):shall equalione-twelfth:of:thie dfiniidl amounts, as reasonably, estimated
;b"y‘ [:“Tde'i‘-' p“ls an .muni'mnmnimfln maintain an additinnal halsnoa Af nnt more than one-sixth of the estimated m‘ﬁu;,m

full annual amount for e sccyimiilitediby Lender withina peri ofith before anyitem would
‘become délinquent!. Lédc o odolid @UBIAE AL 6 ey - 1d%(c) before they'become

delinqueat.

NOT OFFICIAL!

If 'at any.time:the: t f ayments held by Lender-for items: (a),(b);. afid: (5). ¢ er-with- the future- monthly.
paysigiits) for. Guchiiteins paysble id | ﬁa’lﬁﬁxm&tmﬁ&mfm&m& sce thanione-sixth: the”estimiatd
amoliittof paymentsirequiced Lojpay" suebyite s wloen ey ad i By mentsrori theNote are:cursnt;. then Leiidés skall sither.
refund the.excessiover ope-cixth-of: the :estimated! payments- or. credit the excess over one-sixth " the eﬁgg‘iﬁ:p'dipcym,tof
subsequent/payents by Eoriower, atthe option of Borrower, [f the total of the, 537Trent Made by, Borrower-for:item () (b);
or (é)xié'iﬁs’iifﬁcienﬁftov; thefitem when dusysthen BoiOWer shail payato ]endereany amount necessary:to: niaké up:the
deficiencylon or before the date:the itéim bécomes die

[As-used’in this!Security-Instrument,, ‘* Secretary' ' {meansitho: Secretary, of 'Housingiandi Ul ?ﬁevqlopmgf@;m"ﬁhiidihem

designee. Iniany,year inwhichlth Leiider, must pa -mOrtga ;o insurnnce premmi um«to: the* Se fy,egchn\ionthlyplyment

shall'alsovinicliide éither:; (i) anjinsta of the'annualimorigage insurwice Prériium (o be paid by: Lender.toithe: Secretary; or.
(ii) a;monthly. charge’ins -.d of atmortgage insurdnce premium ifathis/Securify4Instrument i eld by. theSecretary, Edch
monthlyinstallment of the morigige ifisuraiice premium:shall 16 8% amount sufficient to"acoirmulite:tio filldiiiiial mortgage

insurance premium'with L=nder one monthiprior-to the @ats theifuil<ensiuallmortgage iiisiirance pr¢miuiis due (o the Secretary;,
ofaif. thié Sedlrity Instrurnentsis hold by, the"Secretaiy; ¢Ach EantHY tharge shall be in 2 amount equalito one:twelfih.of
one-half percent of the outstandiniy principal bliice diié o e Nols, =~

If Bofrower, tenders {ull payment 6F'all swow s8e8red' by thie 5o it, Borrower’siaccount shall!
be credited with; the- bala or.all"installmentsfortitems (a), (b), an ortgage insurancs promiui
installment that! Lender hi fe £ y, refunid any_excess:funds (o

Bdﬁ(j\?ér. Immediately, prior'to. a; foreclosure: salé :of. the Propeity- or 1ts ‘acquisition; by: Lender, ‘Borrower's account  shallibe:
-credited with any. balance remainingifor all installments for.items (a), (b), and(c).

3. Application of Payments. Allipayments under paragraphis 1 andi2 shiall be applied by. Lender as:follows:i

First, t5:thié fioitgage insurance premium to'be paid by Lenderito"the: Secietsry of to:the Monthly charge by the Secrelary:
instéad of @egontfﬁy, mortgage insurance premium;' '

‘Second}; {0, any, taxes, ‘specialfassessmeénts, léasehold/paymerits or. ground rents, and fire, flood and other hazard insurance:
/premiums; asirequired;

‘Thirdxto'interest/due under the Note;

{Fourth, to amortization.of the;principal of the Note;

‘Fifth;tto'late chiirges dite under the Note:
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. v 4 Fire, Flood and Other Hazard Insurance, Borrower. shall'insure all improvemients on’'the Property, whether now in
‘existence or. subsequéiitly. erected, against any: hazards, casuslties, afid contingencies, including fire, ‘for which Lender requires
insurance, This insurance skial) be'iintained ‘i Sthe amounts andffor the:periods that Lender requires; Borrower shallialio:
insureall iifiprovements on tho!Pidpeity; whether now in exisienco or subsoquently eroctéd, againat loss by floods to the extent:
required by the"Secretary: All'insurance stial) be:carriediwith companics approved :by,Lender, Tho insurance:policies aiid-aiiy:
fenewals'shall be held by. Lefider and shall'incliude'loss payable clauses in‘favor of; and in a form'acceptable to, Lender,

In' the event of loss,-Borrower shall :give Lender immediate notice by. mail, Lender may. make' proof of: loss if not' made
promptly by Borrower. Each:insurance compaty concemed is hereby authorized'and directedto: make:payment: for:such loés.
‘directly to: Lender, instoad! of to"Borrower-and to Leider jointly, ‘Allor &ny: part:of; the insurance: proceeds may, be'applied by-
Leader, at'its option,. either:(a)-to:the reduction.of:the indebtednessunder. the'Note-and this Security,listriiiient, first:to/any
.delinqueat'amatits applied in the ofder in paragraph 3, anditheiiito:prepayment of priricipal;.or (b) to the restoration 6r repair,
ofthe:dsmaged|Property, Any,application of the:proceeds to:the principal! shall not: exteid or. postpone tho:due dato of 'the
monithly. payments which afe referred to in paragraph-2;ror.change the amolint of suchipayments;. Afyéxcess'insurance s
over an amoust fequired to,pay éll Gutstanding indébtidriess under'the Note ‘and: this Security- Instrument shiall be:paid to: the
entity:legally. entitled thereto, -

In; the: éveatiof foreclosure of this*Security, Instriimént :or ‘other transfer. of titlé to:the-Property that : extifiguishes ithe}
iidébledness, all right, title and interest of Bofrower-in and {o insuiféicé policies in force shill pas to the pu“;w'_,

! Occipancy, P Moh@ @dl PravetionCofl @ ™ wer's Loai Application;

Leaseholds. Borfower sh esi s apd use: i REOTEY a8 Bortowey 1 ace withia sy, el it
the eXecution of this Secu ut M@%ﬂ ‘ﬁm lﬁ&‘i}! Borrg ficipal residencefor at lesst

one~yegm'ﬂ¢i d!'e\dg(e'ofz 20y dunl e: Secretary, determiges:this:requirementiwil| cx dueibardship: for, Borrower,
of ‘unless extenuatifig «circusr .@J‘Jﬁ%ﬁmm Wer's [28ntcbl Bafiower -chall nolify 5l:;eﬁdéf§'a6fnn;

At

extefiliating circumstancés; srower shilhgoticeriout Mﬂ%ﬂmmﬁubs wtially ctiange the Property:or, allow*
the :Property-to deterioratc -eisoriable, wear. and-téar. excepted:sLender may inspect: theProper flihe Propérty is'vacant.or.
«abandoned*or- thé loantis d'e“fa’rqlt‘f fPender maytake ;‘*“?dg’able‘f’""'ionffo pioteét nd (prese; ‘such vacant:or sbandoned’
Property.Borrower,shall-alz0 betin dofiull ifiBorrow/er, dusing'ths loan applicat s PROSESET. GRV me:iillyéfalse,drzigmhle‘
informatidinor. statements (o Lender (or failed:tdiprovide Lender with any material'informatio 4 Gonnection'withthe, 1680
evidenced by/the: Note,+including, Lt 0ot limited: fo;, represenialions:c sernitip Dorrower'sjoccupancy- of the) Propertyas:a
prinicipalrresidence. Iffthis’ SecuritysInstrumeat s on afleaseh 1, Borrc wer:shall comply With )sprovisions:of, the: [éase: If’
Borrower. acquiresifee:title the'Property, the'leaseholdlandife- title'shull notibe merged:unless | cader grecs toithe merger.i.
writing.. 8

6. Charges!to'Borrow < aind Protection;of; Léndes’s Rifftita:in the Propesty. Borrower hall pay all governmentalicr.

- g

ij;ggicipaliéﬁuﬁes,;ﬁﬂgsu 4! impositions: that -are natyineluded _igapmgmphfz. Béf_‘rr@iWer;s’ pay these @liﬁggggg”oniﬁm

directly toithe entity whichiis owed the payment.. If faiise fo pay “woidsidverselyaffect e det' s interest in'the Propeity, upon

Lender’s:requiest/Borrowe sromptlyi furnishito 28R der lreceipts eyidencing|these pryma
IfiBorrower. fails to 1 wneiitg or. the peymenisinequirsd by parag: b’ serform any. other covenants
and agreeinents contained Ivsirisnent, or (heérodsiategal procecding éantlyeaffect'&l‘.endéi’é‘ rights!

' I g,if ruptcy, for,cond S _ wions), theniLender'may, do
.anidfpiay. whatever. is' necéssary to. protect "the valueof the Property‘and Lender’s: rights in the: Property, /including ‘payment- of

in'the' Property_(such as a

taxes, hazard insurance and’other items'mentioned in paragraph 2.

Agxmnmuntmdisﬁnﬁgdibygbendér'gqgl_gj"thislpamgmphisllglllbeéome:m' additional debt:of Borrower and.be secured' by
this Security. Instrument, These attiounts shallibear iiterest-from the:date of‘disbursement, at’the Note rate;: and’atxthe'dﬁ_t_idij_mf:
Lender, shall be immediatelydue and'payable:

7.+Condéinnation., The._proceeds of any' award' or claim:for damages, ‘direct: or -consoquetial} .in -connection with:ay.
condemnation or'c'{thgr taking of any. pait of-the Property, or for.conveyance in place of condemnation, are hereby assigned and
:shall be paidito:Lender to'the éxtent of the fulliamiount of the indebtednessithat remains unpaid uinider/the Note and this Security
Instrument, 'Lender shall apply. siich proceeds to. the:reduction of the indebtedness under. the Note and t};jséSecurityilnstr‘i’;@ﬁ;,
firitéto any-delinqueiit. amounts applied ifi: the. ordersprovided in«paragraph 3, andithen to;prepayment ofprincipal.- Any:
application: of ithe‘iproceeds to-the principal shall niot extend orspostpons the"due date: of :the :monthly, payments, W% 3
é.*ﬂtmﬁo’i‘du Pige 3018 .
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roferred to in’ pauugnhgh z_‘.kor change the:amount’of such poymenu. Any: excess proceeds over. an amount reqiiiréd to pay all
outétinding indebiedncss under. thie Note anid this Security:Instrument shall be paid to the eatity legally, entitled'thereto;

8. Fees: Leader:may collect fees and charges'authorized by the Secretary..
9. Grounds for Acceleration of Debt,

(a) Default, Lénder inay, -€XCeptias limited:by.regulations issued by: the Secreury-in the" case ‘of paymedt* defailts,
‘require! immediate payment in-full‘of all'suitis aecumd by. this s&“cu?ily Instrumeat if;:
(i) Borrower defaults by. failing to pay in full’ any. monthly;payment required by!this:Séciirity ‘Instrument:prior to or
-on the due daté of the next mnthly«paymt,a or-
(i) IBorrower. défailts 'by failing;.for & period of 'thirty days,to perform any. oiher. obligations: contained'in" this
Security. Instrument,

(b)Y SaleuWitlﬁ'ﬁt Cred:t Approval. Lender. shall,, if permitted by:applicable!lawand with:the prior:approvallof the
Secretary, requu'e mmedme paymentiin full of all ‘sums secured by, this Socunty»lnstrument ify
(n) All-or pamofithc:Propeny.‘oraaibeneﬁcml ifiterestin & trust owning allor:part.of the Property, -is sold or
otherwnse transferred’(other than by devise or descent)\by the'Borrowerand!

(") The pm-d & |mnatt Alnie n«u‘ shy itha s wor. erant ae hig ‘arthae “mlw" mim or" ‘ho,
purchaser'on g:Property.biit hig or heg credit oved in accordance with:the:
roquireitichts "Document is
() No Waiver. 1 " N@ﬂ‘w@ﬁﬂ‘l@}ﬁb fiumdinte paymentin full, ibut Leader docs
notirequire siich | o1 der does not waive munglﬁmth respect to subs s,
s Document 1s the property of

(d: Reaulationsv LUD Secrckuey Xia fneny birsumatancet eegulatidus plsued by, L Sacretary will limit' Lender's
rights. umhe case of, payment :defaults: tor require)immediate plyment lin'full. and' forecloss if' not:paid.. This:Security,

Instrumedit-doés 1 alithorize seceleration or fareclosure'if not permitted hv. repulations of the'Secretary.

t(e)'Morlgagc Not Insure<. ‘Borrower. agres hat/ation ! this Security [nstrument and the Note secured thereby:not bo
eligible’ forn € unde: “Nationall H iing Act within:60. days:fin (he date'hiercof,, Lender. may, it its option
mdlnotwnhsund ;mythmg in pa7agraph* 0, réquire immedia! Xy nu in, fulliof. all/ sums ucumd byethh Security
Istiiiment: A written:staloment of any aut rizedlagent of; th £cTéta  * dated subsequcatito- .60: days from the date-
»hmof.,declmmg insure Sourity. Ins mentiand: | o secure:! thereby, shall deémed concluswe proof:of’
‘such” mehglbnhty otwithstanding: the foregoing, this option:may;not be: exemsedlby’ \der when the unavailability-

«of insirance js solcly due to Lender's failure to rem?tw [ mox’gagc‘insurmce premium to't Secrefary.

10. Reinstatement. Borrowerhas awight (o1 Isé'eu'smad i ifmdenhn requmd jmmedinte payinentin fullibecause: of:

‘Borrower’s: failure' to’ pay sunt-due; under; the: Note or-this'Sechirity. Instrument wplies. eveniafter: fomlos\m
jproceedings are instituted tate the: Secunty Jnstrument,. Bonowersshall tén i um,all amounts: required {0
‘bring Borrower's: accoun hudingy to;therenenmhey ne'oblngntlonr B or this Secunty Instrument);
foreclosure =costskand! re 0 ‘mry attorroys's rm:ndbexr es intedhvith thenfomclonm
proceeding. 'Upon:reinsta ecures shalliremainin effect

asiif; Lender had'not required lmmedute plyment»m full: However,.Lenderiis not reqitired to permit reinstatoment’if:: O] iLonder
lias accepted ;reinstatement after the commenceheiit. of foréclosure proceedmgs within’ tw0hyearstlmnledmely preceding the
commencemeiit: of :a: currentlforeclosure;proceedmg. (ii) reinstatement will precludes foreclosure”on" different! grounds in: the
future, or (iii) reinsiatementwill sdversél§ afféct the priority of the lien created by: ‘this Security, Instiiment,

11. Borrower Not! Released,rForbeamnce By Lender Not a Waiver. Extension of the time of payment or. modification:of’
amortization!of; the:sums; securediby: this: Security, Insthiment! grantod: byJ.cnder to_any, successor ifi:iiiterest. of Borrower. shall
1ot operate to release;the habnhty,of ‘the ongmaliBorrower or-Borrower's: successor. in'interest. ‘Lender shall notLb‘e required'to:
commence proceedings against nny successoriin interestor. refuse to extend!ume for paymént or otherwise modify, amonmhom
of :the -sums ;secured by this Security Instrument by reason of:any demand ‘made by the. onglnaltBomwenor Borrower's:
Suiccessors in’interest: Any.forbearance. by:Lender. in exercising;aiiy. right;or remedy: .ghallinot be_a waiver-of of, preclude: tho
exerciseof any right or remedy:

@D, 4RiIN) 91031 Paged of 8
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v v 12 -Successors: and¥Assigns Bound; Joint-and Several Liability;: Co-Signers, The covenants and: agreements of this
Security Instriifnent:shall:bind and beefit: the successors;aihd assigns. of ‘Leidér . andiBorrower, siibjoct to: the:pravisions of
parsgraph ‘9,b, Borfower's covenants: and :agreements :shall ibe sjoint*and several, 'AliyJBonowerwédo-sigwmisrsbcum‘y,
Instrument:but does.nof execute theNote: (a) is co-signing-this Security: Instrument only to mortgage,, grant and convey, that
‘Borower’s interest in the Property uinider the torms of this Security Insfrumeny; (b)-is not personially. obligated 'to;paythe sums!
‘socured by:this Seciirity:Instrument; asid (c) agrecs that Lerider dnd any;other, Boifower may.agree o éktend, modify, forbeat.of.
make ‘any (accommodations with regard to-the tériiis of this Security Instrument: or. the Note without:thats Borrower’s:consent,

13.:Notlcés; Any notice to;Borrower provided for in this Security Instrumeiit:shall bo given by:delivering;it:or by, mailing
it by. firsticlass mail unléss applicable law requifea use of another méthod: The notice shiall be directed to’ the: Property : Address:
‘or any. other address Borrowersdesignates: by notice toLender, Any'notice: tosLendorsshall ibe 1given*bygﬁnfi‘ rclass - mail} to'
Liender's address stated herein‘or aiy-addressiLender desigiiates!by, notice to Borrower. Any notice provided for in this Security.
Instrument shall be deeimed!to have been given'to Borrower or Lenider. when given as provided!in:this paragraph.

14, GoverningpLaw; Severability. This Security4Instrument shill .beygoverned by ‘federal* law+and thé law.of- the/
jurisdiction in which tbberpenx;:is‘lbcipde In'the eveat that-any:provision:or. clauseof ‘this S‘écﬁ‘hty Instrumentior the Note:
conflicts with applicable law, such:conflict shall not'affect'other provisions of this Security, Instrument or the Note' which can'be
given effect without:the conflicting provision. To'this:endithe. provisions of:this;Security. Instrument and the:Note are:declared
to.be'severable.

15, Borrower’s Copy 211 B DAC Ea I EapH) of Bis - .

16, Asslﬁnment{b” B “N@moQ,EEIGMUt e Uiii@@dlmenuudf’_t&
'Property. Borrower:authorizes 1 slgd ' agents tocollect the rents andlreventes aid hereby directs éach'tenant of the
Property to,pay theséats Lo | ﬁ!ﬁn ,éa‘ef;ﬁ*'%éi‘é&%, %,mmwwnaﬁ. biroiwer.of Borrower!s breach of
afiy/Covenant or agreement .ne}Secunﬂl&tLﬂlﬁt}i‘@ Wer ahallfcoil: yedeive all ren s snd révenues of the'Propérty
as: trustee. forsthe benefitr of Lender and ‘Borrower. This:assignmeiit of¢rents ‘constitiités -an"absolute assigimentiand-not_an:
assignment for additional gecuity, on'

'l Lénder'gives notic fibiresch to; Borrower:*(2) all rent ao"ex\“ved y/Borrower shall lbe held!By Bafrower. as!trustos, foF
‘benefit of Lender. daly; to bo appliediic the sumsisecurad byith security Instrun b) Liendér shall be entitledito collect and

fécéiverall-of thesreats-of the Property; ad (c) esch enant ¢ the Property sh pay:allirents 06 sind . unpaid:ioLiéader.or
Lender's agent on'Lender!s viittén demand 1o the tenant:

Borrower has not-éxe- ied any. prior, assignment of e 1ot snd(hss not and willinot perforinany-act'that would/preveot
Lender, from exercisingiits «ights under.thisiparagraph 6. 115

‘Lender shallinot be:i A 1o cnter. UpoR, ke cantrolid it maitainithe Property before or, Afiér giving notice:of breach.

to:Borrower, However; /L s judicially, appoialed recervez miio s0'at any, time , breach. .@:.@M@@ﬁ
feiitsi shall not'cure:or wi 34t Srinvalidataigng oticerightor: remedy - of 1 siassignment of ‘fents of ‘the;
Propeity shalliterminate W sured byithe Secusily/Insirsment is paid in

‘NON-UNIFORM COVENANTS, Borrower and Lender. further covenant and agice asiivuiws;

1 le_fégl»osure!Pi'oeédq_i‘e@ltf*l;ender requires immediat’egiid‘;?’gentinﬁlleuﬁi@jga_rqgmph{ 9, Lender:may- foreclose
this ‘Security Iristrument by judicial proceeding. Lender. shall be_entitléd tocollect all expenses:incurred in pursuing the
remédies ;providediin this paragraph«17, ;including, but not. limitedito, Feasonable; attorneys” fees and: costs -of.title

evidence:.

18, 'Release, ‘Upon;payment of all;suris'secured by: this Security, Instrument, {Lender shall'réleize thisiSecurity: Intrument:
without charge to Borrower.

DS 18761
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20:;Riders to, thisifocurity. Instr t, floneor more riders arstenecuted by' Borrower and recorded!together ' with this

'_I ‘Security mm‘v"‘”‘ JUSH BUAL U0 Q ﬂ!m‘eﬁtw ﬁﬂia%mﬁl
rlnd"nsmm““'““'"u of thii' Sé Jm I;S;\ hity o -
§[Checkmpplmble box(es)

i SQEELGEAL! ... o
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BY'SIGNING BELO W ;iBorrower,accepts and agrees toithe  tsrms . contained inithis Seurity. [nstrument and in'any. rider(s)
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'Withesses:: é
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TYPONE BROWN T oo

MAUREEN NAUGHTON

e <Borrowsr
~(Seal)
-Borrower
STATE OF INDIANA, LAKE County:ss::
Oiithis: 6TH dayof. JULY ,1993 , béfoie e, the vindérsigned; s Notary. Public'in

and!for,: md County, personally:appeared
TYRONE BROWN:

, and acknowledged the execution of: the fomgomg‘mstmment.
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My Commission Expires:  10-2-93; : USON DOLUNCL.
MY' COUNTY :‘OF° RESIDENCE: LAKE (C" };' © Notary:Public: PAULA ‘BARRICK
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ADJUSTABLE.RATE. RIDER
THIS ADJUSTABLE-RATE RIDER is made this 6TH: day of
JULY 21993 andisincorporatediinto and shall be desiiied to sifiend aid supploment

the » Mortgage, Dood'of Trust or Security: Deed (**Seciirity. Instrument’*) of tho same daie!given by:the undersigned

Jropre

(**Boriower’") to seciire Borrower's Note (**Note'") to
LAKE ‘MORTGAGE! COMPANY, INC..

(the'*‘Lendei’’) of the same date and covering the property described'in:the Security. Instrument‘and located at:
5355: ‘CAROLINA STREET, MERRILLVILLE, INDIANA 46410

Do cram e 1s
THE;N( FARSS IONS AL G HAN 'HE INTEREST'
RATE 4 Ml mmm&mﬁ S AMOUNT THE'
‘BORRO / INEEREST.. RATE NI GHANGE 'l.éyY‘ % TIME AND THE!
MAXIM ¢ - ATETRE DORROWENMUST Pt Pt of
ake County écorder!
:ADDITIONAL, COVENANTS, ‘In»addition to*the covenants and agreemeni: made in' the xSecurity,
Instrumiéat, Bon‘o randlicnder further unt'and’sg follows:
INTEREST-RATE AND MONTHLY PAY ENT.C \NGE.
(A) Clunae‘ te ..
'l‘heintemt s may, change onithe first day of OCTOBE 1 y 1994 +and on that day.
‘of each succeeding year; "Change Diate™ means each'date on whichithe interest rate'could chigige..
(B):The Ind

.....

Beginningiwi(h theifirst Change Date.;(he | illibe basedion anjindex. "Index" means the weekly,

%\ constant matirity of oo/ ear,, 8 dado aVailable

‘average; ynold!on nitedStates)Treasury, Secush
iby. thmFedenl Reszive: Boand., *Ciirreat! [ndsk 7iveang abe {0k receit: Iridex, fighire 57 4ilable’ 3, daysibefore, the
Chmge Date. If! Iax (an.defined abo@)‘ spotlongera viadnble, Lender will 1 lnew‘lndox my;mdox
jprescribed by"tln 7. Askused*in, (GisiRider, "Sevmtsry‘sﬁqins the Se f Housinggand$Urban
! gnee.® 8 of the
Deévelopineit o'l Lender.will Wr notice

(C); Calcula ate CHANGES

Béfo'i‘ eibh‘\a_l-uav'n_iqw. -__M_Wv_“‘ WHIVEIVUIRIC & UCW uiwivos! ldw Uy ewuing e I.l-l5ui Of

TWO: percentage; pomt(s) ¢ 2.000 .%) to the

‘Current Index and ‘rounding the sum to, the:nearest: one-enghthzof, one’ percentagejpomt (0. 125%) Subject‘to tbe
‘limits: stated in: paragraph (D)) of this*Ridér, this ounded .amount’ " will ‘be-the newinterest rate_until the' next
Chnnge Date.

(D) lelts’onllnterest Rate Chanxesv

The_ interest] rate will-never-increase or:decrease’ by more than one: percentage:point: (1" 0%) -onany' single:
Change*Date. The interest: rate. will-never 'be’more than’five; percentage” points (5.0%) higher. of lower thai the:
‘initiallinterest rate;
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(E) Calculation of Paymerit Change:

If 'the ‘interest :rate” changes:on a.Change Date, Lender-will"calculate- the amount ‘of: moathly payment!of
principal-and/interest which would be necessary'toi irepay the unpaid: principal balance in:full:at the: ‘maturity date
at thie:new interest rite through substantially equal;puyments.-zln making -siich' calculation, Léader. williuse:the
unpaid principal balance: which would be owed on the Change Date if-there had been no default in' paymeant on (he
Note, reduced by:the amount of. ‘any prepayments to' principal, The result:of: this calculation will:be:the amount of

gy b

the néw. monthly payment of principal and interest.

i(F) Notice of Changes

Letider- wnll'"gwe notice' to'Borrower ofsany clunge inithe’ interest: rate” and :monthly. payment amount. The
notice'must:be given-at least-25:dayis- béfore the new- aonthly. payient afiouint'is dus, andimiist: set foﬂh (i) the
date of theinotice, i(ii) the Chango Date, (iii) theiold:inferest! rate, (iv):tho fieWwinterest mon(v),tbe tiéw. monthly
paynwnt amount; (w) the! CurrentiIndex and{the date it was{published, (vii)‘the method of ‘calcuhung the change.
in monthlypayment/anioiint, and (viii) any othier information which'may. be required by lawfrom time to:time;,

(G) m P | VIV Y o | I, o

A now mul TGRLLO. Willl paiagispritt\-) N r. will bocome effective;
on the Change'D Eﬁ)ﬂmmﬁﬁ ig on:the first"paymeiit:
date which“occut u’aqmred by paragraph)
(F)vofithlsnkndc Nﬁv‘rnﬁlwmh nthly peyment¢amount}
calculated-in:acc h (E):of this Rideg for an less: thm 25.days after.
‘Lender has given the Jﬁmm Hﬂfﬁ% inice with: paragraph (E)!

ofithis Rider’ decr: .ad:,buhl.ﬂlﬂ Taifeli i, ﬁmmslyynll ll'ddtm!eue undu. swer. made any;monthly:
payment umounu Lceedmg the payment’amount which: should hnve‘been stated in atimely notioe;.,themnomw&‘
‘has the option'to cither (i) {demandthe retum to Borrower of any_excess payment;  with'i Imt tbereon :at the Note
rate (@ fatoiequal - (0 thesinicrest atewhich shouid “heve boen, siatedin o timel, ‘otm or (n) mquewtlut any- ;
zexcewpayment.; hlinter-st;thereon at the ote rate; b apph a8 pay ment of mc|| , Lender's oblmnon to ¢
return’any ‘excess paymeat-w interest on:dsmandjis not assign.ble ev Note is IWW iBe ANkigne *

:enmeuugnedbefom
1thie demand foF fetiimm 1§ made:
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BY SIGNING BELOW ;. Bossower sccepts and agrecs (o (i terms and‘covenants contaified in'thié'Adjistable
Rité Ridef. :

e — - 7 _— .
~Bomower- 1 TYRONE BROWE ~Borrower
— —_——etel "“““""“:;@S’:'ﬁ,") T, » (ﬁe}l);
BOTTOW e -Borrowsr*
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