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THISSMORTGAGE:

CRUWN POINT, IN 46307

RE
4235 CPMMERCE DR: SUITE 1

JUNE 24, 19C
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his Document is the property of

_ , the Lake County Recorder!
-(tBorrower"): This Security Instrument:is given to:

'SECURITY FEDERAL. BANK, a ‘FEDERAL SAVINGS: BAN
which:is.organized and existingunder:the laws of The: United iStates of America
addressist 9321 WICKER' AVENUE,

ST+ JOHN), IN . 46373 'Lender’)’ Borrower. ow

FIFTY. ONE FHioUSA
This dcbt 1sacwdenccd iby
monlhly payments,.with the:fuil
This: Sccunty Instrument’s
extensions: and modificati
protectsthe: securitysof thi
Security: Instrument:and th

described; propcrtg«located
4: IN EASTDALE. ESTATESkUNIT 4,

408 MEADOW IANE #A

463560000
{Zip Code)!

iINDIANA:Single Family-FNMA/FHLMC. UNIFORM |NSTRUMENT

, ‘Form 3016’ 9/90,
@D, RN e Amended 5/91:
VMP MORTGAGE FORMS - (313)203-8100 - (800)621-7281:
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51,500,00- ).

("Note"), which provides for
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ey to! Lcndcr llu. fol‘l'owm;,,
:County,. Indiana;
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TOGETHER WITH all-the improvements now or hereafier erected-on the-property, and'ali easements, appurtenunces, and
fixtures now or herealter a part of the property, Al replacements and additions shall also be covered¥by this Security
Instrument. Al of the foregoing is referved-1o in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right:to mortgage,
grant and convey the Property and that the Property is unencumbered: except:for encumbrances of record, Borrower warrants-
and will-defend:generally the title 1o the Property against all eluims and demands, subject to any encumbrances of record.

THIS:SECURITY INSTRUMENT combines uniform:covenants for national use andtnon-uniform-covenants with- limited!
varfations by jurisdiction to constitute a uniform-security instrument covering real property.

UNIFORM COVENANTS. Borrower andLender covenant and agree as follows:

1L Paymentsof Principaltandtinterest;? Prepayment and¥hate:Charges, Borrower. shallsprompily pay whiensdue the
principaliof-andtiriterest:onithe debt evidenced:by the Note and any.prepayment andilate charges due under the Note.

2.:Funds.for Taxes.and Insuraiice, Sibject to applicable law or to u writtenswaiver by.iLender, Borrower-shullipay to
iLender on the day monthly payments are due under the Note,-until the Note ispaid-in-full, wsum:("Funds*)tfor: (a)iycarlyitaxes
and-assessments whichsmay attaingpriority overithis. SecurityInstrument us alien onstlie Property; :(b)-yearly+leaschold paymeits
or groundtrents on thie Property, ifiny; (¢)iyearly:hazard'or property insurance premiums; (d) yearly. flood insurance;premiums,
! ifany; «(¢) yearly-mortguge insurapeeipremivms, ifsany; andi(f)-any sums payable by Borrower:to Lender, in:accordunce with.
the provisions of-paragraph 8; in licu of the payment-of mortgage insurance premiums, These items-are called "Escrowiltems,"”
Lender may, at any time, collectand hold Funds in an amountsnot: to exceedithe maximum: amount a-lender for-afederally
related mortgage loan -may require: forsBorrower's-eserow-account-under-the. federn! Real#Estnte Settlement- Procedures: Act of:

1974tas amended from 1 S getion 2601t et seg (ARES , aw that applies tostlictFunds
sets atlesser amount, fes y .mmm@n@m@.\ Q o-exceed the :lesservamount;
Lender-may.estimate the Nd g} hﬁ " qurrentdata gngiicgsol tes of sexpenditures of future
Escrow Items or othcrwis ydang phich w ﬁf&‘f A !

ThexFunds shall be 1A l.insjﬁllion whose deposits, are insured¥by a fedeg! y, instrumentality,-or cntity.
(including Lender, if:Lenderd ﬂ;h*ﬁ]. m}im%ﬁ'ﬁﬂ%FPBHQRﬁ%ﬁﬁkﬁfc. »shalltapplyithe: Funds to pay the

Escrow ltems. Lender may noeharge Ripovkabraddomand spilfoetie e, annually uinlyzing the-eserow account, or
: verilying the Escrow. ltetis, unless: Eender pays Borrower interest onthe Funds.and applicable low permitsLender. tormake such

a charge. However, Lender may require Borrower to pay mione-time charge for o indenendént redl estate‘tax reporting. service :
usedbby. Lender in connection witluthis loanyunicss-applicnblcifas provides otheryyise, Unlcss-anwagreeriientsiss made -or 3
applicable fnw: requires iiiterestito bepaid, Lender shallnotebe réquired toipay Borrower iy interestior carnings ontthe Funds: :
Borrower-and*Lender may agree inwriting, however, thatsintcrest shall be paic Lunds, 1onder-shall give to'Borrower,.

without charge, an annual accounting of wFunds, showiig credits:and debits 10 the:Funds.and ihe: purpose ior which-eachy
debit-toithe Funds was niade, The Funds ore pledged s additiona!security forall sums secured'hy-this'Security Instrument,

11 the Funds held by Lender exceed die-amounts permitted.io be Leld by applicabletlaw, Lender shall account:to'Borrower:
for. the excess: Fuids in-accordanee with:the requirements. afrapplicabletlaw. 1 the‘amount of*( Funds held by.ilender at any.
time is:not sufficient to puyshe Eserow ltems when dug Tiker iy somotify Borrower inwriting, and, imsuch case Borrower
shill pay to*Lendershe: anivunt necessary to make giabie deficiedcye Borrower shall make up-the deficiency in nosmoresthan

.

twelve monthly payments enderds sole discretiony=f =2

Upon jpayment inéf Hsums secured byAtiis Seeueity fStEiment, Lender sl ptly refund to Borrower any
Funds held by Lender. if wraph 21, LendeRSEARTRCORITa0S el the Pro el yior o the acquisition-or-sale:
of the Property, shalltapy held by Eender W temlies acquisition o; t against the sums secured :by
this Security Instrument.

3. Application of Payments. Unless uppiicable Iiby Lender under paragraphs

teand 2 shiall be applied: first, to any prepayment cliarges due under the Note;: second, to amounts payable under paragraph 2;
third,:10 interest dug; fourth, to:principalidue; and last, to any. late charges due-under the Note,

4. ChargesssLiens. Borrower shall pay-allétaxes. assessments, charges, fines-and impositions attributable-to:the iProperty
which may attain: priority over this Security Instrument, and leaschold:payments or ground rents, ifeany. Borrower shail pay
‘these obligations in the manner: provided:in paragraph-2, -or if not.paid-in that manner, ‘Borrower shallpay-them omtiine dircctly
toithe person owed payment, ‘Borrower shall promptly furnish to:Lender all motices.of amounts to be paid-under:this:paragraph:
It Borrower makes these payments dircctly, Borrower shall promptly furnish to' Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien-which has priority over this Security Instrument unless Borrower: (a)-agreessin
writing to the-payment of the obligation secured'by the lien in wmanner acceptable to: Lender; (b) contests in good faith:the licn
by, or defends- against enforcement of+the=liensin, legaleproceedings which in“the=Lender's-opinion operateito prevent the
eliforcement of the lien: o (c) secures Trom:the holder of the lien an agreement: satisfactory:to ‘Lender subordinating tlic:lienito-
this Sceurity.Instrument. 1f Lender determines-that any.part ofthe Praperty-is subject to arlien which may attain priority- over
this Security Instrument, Lender may give Borrower awnotice identifying. the:lien, Borrower shall satisty the lien or take-one-or
more of the actionsset forth above within10 days of the giving of notice,
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5. -Hazard or Property Insurance, Borrower-shall keep the improvements. now -existing or hereafier- erccted on:the
‘Property insured against loss by fire, hazards included: within the term "extended coverage” and-any other hazards, including
floads or floading, for which Lender-requires insurance. This insurance shall be maintained:in:the amounts and for the periods
that- Lender-requires, The insurance carrier providing the insurance shall be chosen- by Borrower subject: to Lender's approval
which shall not be unreasonably withheld, I Borrower- fuils to maintain coverage deseribed ubove, Lender may, at Lender's
option; obtain:coverage to protect Lender's rights in the Property in accordance with piragraph 7.

All“insurance: policies and renewals shall be neceptable to:Lender and’ shallsinelude  standard ‘mortgage clause, ‘Lender
shall have the rightato:hold thepolicies and renewals, If<Lender requires, Borrower shall prompily give torLender alltreceipts of
paid-premiums-andirenewaltnotices. In the event-of-loss, ‘Borrower shall give prompt notiee to the insurance carrier and‘Lender.
Lender-may -make proofof loss if not-made promptly by:Borrower,

Usiless: Lender and Borrower:otherwise agree in-writing, insurance proceeds shatl'be applied:to restoration or. repuir of: the
Property damaged, if the restoration or repair-ds- cconomically:feasible andtLender's seeurity is not lessened, 1f:the restoration or
repair-is not economically feasible or Lender's security would' be dessened, the-insurance proceeds shall'be dpplied to thie sums
secured by this-Security Instrument, whether or<not: then due,- with any excesspaid to Borrower. If#Borrower abandons - the
Property, or does not answer within 30'duys a notice from lendgr that thie insurance: carrier has offered to-settle:n claim, then
sender may. collectethe -insurance:proceeds. ilender may use:the proceeds 1o repair-or restore the Property orato pay sums
secured by this Security Instrument, whether or not:then due. The 30-dayperiod willibiegin wheivthe notice is given,

Unless Lender-and Borrower otherwise agree: in_ writing, any application of proceeds to principal shall not -extendtor
postpone the-due date of s umount of thepuyments, If

under paragraph 21 the P Dqlcﬂm?ilqhils‘ i s und proceedssresulting rom
-damage:to the Property p: wuisiion shallipass-tosLender o the extent of th ediby. this SecurityInstrument
immediately. prior to the ¢ ¥ NOT QFFI'(;I AL!

6.. Occupancy, Prese , aaintenance andiProtection of the Property; Bovioyie un Application; Leascholds,

Borrower shallloceupy, estub)i ,’!Ihmcmmmmmwmlwmmmaﬁ. H sixty - days after-the execution of
this Security Instrument witt shall 'C()l\melﬁﬁ@%ﬁﬁty'mmmtbriucipul iesicence for at least-one yenr afier
the date of occupancy, unles§ Lender otherwise agrees in writing, which consent shall not be unreasonably witliheld, or unless
extenuating circumstances - uxist which-ure bevond Borrower's=eomrol. Borrower shallsnots destroy, -damage or impair the
Property, allow the Property o deiciiorle; oicoiiniswaste onshic Property. Borrawer shall:be in default if uny.iforfeiture
action:or proceeding, whethereivil or eriminal, istbegun that ii-Lender’s-good: faith«jid ment - coiild wesult:in forfeiture of: the
Property, or otherwise materinbly dwpuisrthe lien ereatcd byithis Seeurity 1nstrur chder's sceurity-interest, -Borrower- may.
cure such u defuult.and:reinstate, as provided in parnzraphsI8. by causing theaction or proeeeding 10 be dismissed withia ruling
thint, ineLender’s. good fuitl detcrmination, precudes forfeiturc ol theBorrower's dnterest in: thie Propeity or dther materidl
impairmentrof the lien*ereated by security dnstrument orl s seeurity interest. Borrower shallsulso - be insdefaulisif
Borrower,«during the loan application process, gave mulc\rilwlyi')}}lkc or ingecurate information or statements:to Lender (or failed
torprovide Lender with any.materialtinformation):in L\Qﬁ\‘ﬁk %"} e Joan evidenced by thc Note, incliiding, bt notilimited
to, representations concerning Darrower's occupuncﬁ&“ w-’PrupC'#.H;;t%s' a-principaleresidence. i this Security Instramentis-on a-

leasehold, Borrower shallecomply “with all the p@visions nl‘a‘thc“}.__;c. It Borrower. iy feetitle to the Propenty, the
feaschold and thefeetitle it nerge unless Lot hrecse (heerger in writi

7. Protectiontof:Le ki *wllicﬂl'ropéigl)‘_‘;‘;lli Bnrrg_'.s"cyg?.lils 10 perfornAl Isiandiagreements contained in
this Sccurity-Instrument, foy '-nmcc‘cdiffg}u i ;_]fi}:\:gs?ﬁniﬁcmlll\' ¢ his in the Property (such as a
proceeding in bankruptey nenmation orfaterre or o on oo ons), then Eender may.do and
pay for whatever is necessary (o proteet th ¢ value olbie Propenty wad-Leader's vighis inthe Property. Lender's actions may.

include payingeany sums secured? by a lien-whichehas priority over this Security Instrument, appearing-in court, paying
reasonable attorneys® fees and entering on the: Property to make repairs, Although Lender-may take action under this paragraph
7, Lender does not have to do'so,

Any. amounts. disbursed by Lender -under this paragraph: 7 shall become additionaledebt of Borrower sccured¥by :this
Sccurity Instrument. Unless Borrower and Lender agreesto other terms of payment,. these amounts shalltbear interest -from the:
date- of disbursement at the Notesrate-and shall be:payable. with interest. upon notice from: Lendersto Borrowersrequesting
payment,

‘8. Mortgage Insurance, I Lender required:mortgage insurance as a-condition of making the'loan sceured: by.this Sccurity
Instrument, Borrower shall: pay the :premiums reguivedi to-maintain the mortgage-insurance in effect. sIf,.+for any-reason, the
mortgage insurance coverage requiredtby Lender lapses or ceases to-be-in-effect, Borrower-shallpay.the premiums required to
obtaicoverage substantially equivalent to- the mortgage insurance previously in effeet, at a cost substantially .equivalent: tosthe
cost toxBorrower olsthe-mortgage: insuraince previously in effeet, from an aliernate mortgage -insurer<approved by. Lender, If
substantially equivalent mortgage-insurance coverage is- not available, -Borrower shall pay 'to iLender.cach month a sum equilito
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wherithe insurance coverage: lapsed-or:ceased to
be in effect. Lender-will-aceept,. use and:retainithese:payments as aloss reserve in licu~of morigage: insurance; Loss reserve

Form:3016 9/80
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payments may nodonger-be required, at the option of Lender, i mortgage insurance coverage (in the amount and for the period:
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtaineds Borrower shall' pay
the premiums required-to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with-any written agreement between:Borrower and Lender or applicable L.,

9 Inspection, ‘Lender or ity agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or:prior to an inspection specifying reasonable cause for the inspection.

10 Condemnation; The proceeds ofany award or claim: for damages, direct or consequential, in connectiomwith any
condemnation or other. taking of any part of the Property. or for conveyance in licw of condemnation, are hereby assigned und}
shallibe paidtto:Lender,

In-the event of a total taking of the Property, the proceeds shall-be applied to the sums secured by this Security Instrument,
whetlier or not then due, withiny excess paid to-Borrower. Intthe event-ol a partial taking ol the Property in which-the fair
marketsvalue of the Property immediately-before the taking is-equal’to or.greater:than-the amount of the sums secured!by this:
‘Security Instrument immediately before thedaking,-unless Borrower and Lender otherwise agree.in writing, the sums secured by
dhis Security Instrument: shall be reduced: by the amount ofethe :procecdssmultiplied: by the following fraction: «(a) the totuli
amount* of:the sums: securediimmediutely before the taking, divided by- (b):the fuir market value of thie:Property immedidtely
ibefore the daKing, Any bilance shall be paiditoiBorrower. In the event of wipartial taking -of the Property :in which*the fuir
-market value of the Property immediately before the-tuking is less than the amount of the stims securetd immedintely:beforetthe
aking, unless'Borrower and ‘Lender otherwise agree in-writing or unless applicableslaw otherwise provides, the: proceeds shallt

be applicd tosthe sums seeu I N
If the Property is-aba lebluécr noucca IL!«I,

nidemnor offers:to make.an’

Aot \(
award :or settle a-claim fo eAWithin 30 ¢ date themotice s given;

Lender is authorized o col
secured by this-Security. Iy
Unless Lendér and 1
postponeithe-due date ofith
11%+Borrower Not' R
ofcamortization of the sum,
not.operate to release the |
commence proceedings ag
of: the sums. securediby ¢
successors: in- interest, Any
exerciseof any.rightor rer
12; /Successors: and
Security Anstrument shall

¥ v ]
© NURAPPICIAT
" S T mogetine,
st ForhbAMn e RGE hd PN WAR GOEESHon o the in

ciired by this Security Instrument granted by Liender-to any, successe

ility- of (he original s Borrower S 'suceess terests |
L any suéeessor+in intercst o refusc tofextendtime: (orf payhicntior:
iScebiity Tnstrument¥by. reasonsol any=demand mude by the ‘orig
ibearance by ender ip cxercising anyeright or remedy shadénot b
ly,

stns s Lonid: Joint and Severals Linbility; Cossizners, The cove

d andi beuciisthe suceessors. and assigus of Lender andeBorrower

the Property or-to'the sums

ncipal shall not extend or
itof suchipayments,
Torspaypient or. modification
n interest of Borrower shallt
der shatl not be-required to
erwise:modify.amortization
| Borrowersor *Borrower's
1 waiver of or preclude the

s and agreements of this
ubjectsto thesprovisions of

paragraph 17. Borrower's covenants and ugrcemcnls‘«sllgglg;hu__y}i@_i)\mnlulrzsc\'cral. Any ‘Borrow
dnstrument but -does. not exccute the Note: (a) is co-si;{g}n ) g Le}r@v\;jly Instrument- only:to m

. . S S . 0 )
‘Borrower's-interest in the Propertunder the terms obihesiSecurityetstument; (b) is:notperson

wlio co-signs this Security
gage,. grant andiconvey thit
¢ obligated to pay the sums-

secured by:this Security In iy and (e) agrees ll@i’iﬁcndcr and :,ms&ghcr Borrower n extend, modify, forbear or
make any accommodations sedd (o the terms ofighis Scevrire ngtrtient or-the N it:Borrower’s consent,

'13. Loan: Charges. scurce by this SSelty ATElERI: is subject 10 1 ets maximum loan charges,.
and thatélaw -is: finally.intc interest ()’1‘!‘1)@#3}{};}{;@@5?%11’gcs collected cledtin:connection with:the
loan-exceed the:permitted hy SUCIT 1ot eharge sttt be reduicedA ressary-to reduceithe charge

to the permitted limits andi(b) any suins alrcady coleciedHiomaBorowe Wit ereceded pevivitied limits will be refunded to
Borrower, Eendér may choose to~-makeethis refund by reducing the principal owed under the Note -or by making a direct
payment o Borrower. If a refund rediices principal, the reduction- will be treatedeas aapartial- prepayment without any.
prepayment charge under-the Note.

14, Notices, Any notice 1o Borrower provided for in-this Seeurity Instrument shall be-given by delivering:it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shallibe directed toithe Property Address
or any other. address Borrower- designates by notice tosLender. Any notice to Lender shalltbe giventby+first cluss mail to-
Lender’s address stated herein or any othier address Lender designates by notice torBorrower, Any notice-provided! forsin this:
Security Instrument shall be deemed to have been given:to:Borrower or Lender when given:as provided!in:this:paragraph.

15, Governing. Law; Severability, This Sccurity Instrument shall be governed by federal Jaw and the ‘law -of'the
jurisdiction in' which the Property is located: In the event that any provision:or- clause of this Security Instiument or:the: Note
conflicts with applicable law, such conflict:shallnot affect:other provisions of this Sceurity Instrument or the Note which:-can:be
givemselfect withott the conflicting provision. To this.end! the:provisions of this Security Instrument and the Note are declared
to;be severable,

16. Borrower’s Copy. Borrower shall be.given one conformed copy. of the*Note andtof this Security Instrument,
Form:3016 9/80
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17: Transfer of the Property or a Beneficial Interest in:Borrower, If all or any part of the Property or any interest in it

ig sold or transferred-(or if:a:beneficial interest in-Borrower is sold or transferred and Borrower is not-a natural person):without
~Lender's prior: Written: consent, Lender may, at its option, require immediate: payment incfull ofsalltsums secured: by this

L S'ecu’ri!y.liistnii‘ncht,‘ However, this option shall not be exercised by Lender if-exercise is prohibited by federal law as of the date

ofithig-Secdrity Instrument. :
.+ W Lender exercises this option, Lender shall-give Borrower notice of aceeleration. The notice shall provide a period of not
less Than: 30 diys, ffonn the dute the notice is delivered or maited: within which¥Borrower must: pay all sums. secured by - this.
- Socuriiy Instrament, If Borrower. fuils to pay these sums:prior-1o the expiration of this period, Lender may invoke any remedies
PEFMNIEAiLY. this Security Instrument:without furtlier notice or demnnd on Borrower.

18, ‘Borrower's Right to Relnstate, I Borrower meets certainsconditions, Borrower shall have the -right to#have
enforcement ofsthis Security Instrument-discontinued at any time prior to:the earlier oft (@):5' days (or such’other periodt as
applicable law may specily for reinsttement)before sule afsthe’Property pursuant tosany power of sale contained in-this
Seeurily Instrument; or-(b):entry of ajudgment enforcing this Security Iinstrument: Those conditions are thut Borrower: (a) pays
Lender ol sums which ihen woulisbe due under this Security Instrument und the Note as 41 no secelerntionhud occurred;: (b)
cures any. default-of any other covenunts or.agreements; -(¢) pays alltexpenses. incurred:in enforeing this-Security Instrument,
including, butrnot limitedtio; reasonable attorneys’ fees; and (d) takes: such uetion us 'Lender-maysreasonably require- torassiire
hatethe lien-ofs this*Security Instrument, Lender's rights in the Property and Borrower's obligation toipay the sums sceured!by
this: Security Iustrument: shall continue unchanged: Upon reinstatement by Borrower, this Security Instrument and the:
obligations secured hereby shull remain Tully effeeti teration hnd occurred: However, thisaight to reifistate shall
not apply in-the case olac

g 117 )

19. Sale of Note; € clﬂ(’ﬁMﬁnﬁilSm ! ogether with*this: Security
Instrument)-may.be sold oi Higevi T‘mmﬁ‘imi ﬁ slll:‘ ¥y hange in thie eitity. (known;
as-the "Loan Servicer"):th AM ments e the 3 gc; ent, There also:mayiberone

| 10

or nprc 'L"hungcs (')l'thc: Lo: ' 2 Tﬁ‘i@ P%L Lé)hl@oigl?hél ﬁ&[hi)u cﬁhelfc‘(ﬁ - §crviger.‘B‘()Arvro‘\vcr.»wilvlibc‘
given-written notice ofthe cldngedi accordunce with:paragriaphs |4 100VE i Mppiict e, Tl notice will statéthie name and!
address ofsthe new Loan*Servicer undtlmﬁdleﬂkﬁ\ﬂﬂ%ﬁﬂlkﬂﬂ @wide. The notice-willlalsorcontain any other.
information required‘by. applicablelaw,

20::Hazardous Substanees, Borrower shll .or perinitithe presence, use, disposul, storage,.or relcase of any,
Huzardous Sibstances on or in the Propery. Borrwershalls nowdo, nor allow anyooc: elses do, anything affecting the
‘Property that is in-violation: afiany - Environmental Eavt The | seding (wa sentences shiall not apply to: the presence,: use;, or
storage-on the Property.of small-quaititics of Hazasdous Substances that are ger cognized torbe appropriate’tornormal
residential uses and to.maintenanee of the Froperty.

Borrower shallipromptly give lender writtensnotice of any investipation, ¢ i, demand, lawsuit- or.other actiontby any.
goverimentaltor regulatory ageney wiprivate party involving the:property and any Hazardous.Substance onEnvironmental Law
.of which Borrower. has- actual' knowledge. Iff Borrowerfearps, o5:is notifiedtby any government: yrsregulatory: authority,. that

any removal or other remedintion of any-Hazardous Subsineeaflaesing «he Property. is necessary nrrower:shallipromptly take
all necessary remedialtactions.in iecordance with Envistibtiental Bave e

As used in this:pura 20, "Hazardous- Subitdées=are={liose=5ubstances defined" s 1 or hazardous' substances- by
Environmental#Law and wing substances: —gasoline, kerosees other Namm: “petroleum products, toxic
pesticides:andiherbicides, - ents, amaterials CORRIBIESIOSIOS or-formaldely o active materials, As-used in’
this - paragraplic 20}. "Envii sans federsHnwssigiews of the furisdi he Property.is. located  that
relate toshealth, safety or teetion, I

NON-UNIFORM!COVLENANTS, Borrower

21, Accéleration; Remedies. Lender: shall give notice to Borrower: prior to:nceeleration following Borrower's breach
of any covenant or agreement fncthis Security Instrument (but not prior ito accelerationkunder paragraph 47 unless
applicable lawsprovides otherwise), The notice shall speeify: (n) the default; (b) the action réquired to cure the default;
(¢) a date,; not: less than 30 days fromthe date the notice is given toBorrower,. by which the:default:niust‘be cured; and:
(d)« that failure to: cure the défault on or hefore the date: specified in:the motice may.result: in-aceeleration of the: sums:
securedthy:this SecuritysInstrument; foreclosure by Judicialtproceeding and sale of the Property. The notice:shalli further
inform- Borrower -of the: vight to:reinstate after. accelération and: the:right to assert in: the: foreclosure: proceeding, the
non-existenceof a default:or any other defense of Borrower to-aceeleratioh-and foreclosure.; If'the default'is not cured on
-ar -betore the -date speeified i thewnotice, Lender;. at its-option, may- require immediate paymentain full -of all sums
secured by this Security Instrument without further. demand! andimay foreclose this- Security Instrumentsby._ judicial
proceeding., ‘Lender shall he entitled to collect all: expenses incurred:in:pursuing the remedies provided in-this paragraph
21, -including, but not:-limited to, reasonable attorneys? fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to:Borrower,

J i » Y U RYS oM N.!I‘ ', ‘7 l’ 3 i} l"\
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation-and-appraisement. o o5.6 o190,
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24. Riders: to: this:Security- Imtrumem. If one or. more riders: are excculcd by.sBorrower and recordedtogeiher-withthis.
“Sccurity. Instrument, thee 4 shall amendtandisupplement .

thie' covenants:and agreem yri Bmmm)m‘ W ity. Instriiimént,
[CliecK upplicable’box(es)

‘- Adjustable Ratest N GL! (@EIFIIG I AL' amily Rider

) Graduated Payment Rig . _.| Planned:Unit: evelopmcm ‘Rider | Biweekly, Payment:Rider
[:]Balloon Rider This Da IRAG Ry dmih RIEG D€ Of | 5ccond Home Rider
4 VA, iRider the LalaiGeusititRecorder!
BY: SIGNING*BEL( t Bortewer acceptsiand agreesio (he terms d con tained in this'Security. Instrufment and
intany-rider(s). executed by Borrower and.rccorded witliits
Witnesses:
(Seal)
Borrowpr
_(Seal)
-Borrower
. — :(Seal)»
*DOTTOWET -BOI’FO‘VCE‘
STATE'OF.INDIANA,, LAKE ‘County. ss:
On this 24th ‘dayof  June, 1993 ; ,’before me;. the undersigned, a:Notary:Publicin

and:for-said County, personally appcared ~ Ronald J. :‘Santner and Marllyn D. Santner,. Husband:and Wife

, and:acknowledged the executipniofthe foregoing instrument.
WITNESS my’hnnd and official seal..

Fy " NS \-‘ A Notary. Public [0)
L ! )\,:,,. =L - 9/2A/% Margaret E. Lawhead: Porter Co. Resideiit
% :I'L s “K&d“lc“‘ yas Pfepﬂfed‘by Robert'D, Pesavento, Vice Pregident
b \\ N T\ _.;\\ 8
v/ .‘ .J ‘- A v
"?,’\I t.\ N e Page 6 of 8 Form 3015 9/80.
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1-4 FAMILY RIDER
Assignment of Rents
THIS:1-4 FAMILY RIDER is made this. 24TH  day of JUNE 1993'

and is incorporated into-and! shall-be deemed-to amend and supplement the Morntgage, Deed ol Trustior Sccurity

Deed (the **Security Instrument™') of«the same date’given by the undersigiicd! (the **Borrower’’) to’ secure
Borrower's:Note'to-

SECURITY FEDERAL BANK, .A. FEDERAL SAVINGS BANK

. ) (the *'Lender'Y)
of:the sume date and covering the Property describedtin:the Security Instrument-and-located at;

4081 MEADOW ‘LANE # A, LOWELL, INDIANA 46356

3+ FUERLASS LSR LN I S |

§ 1-4 FA(I}!IIJ Dmm;nﬁ! agreen the Security Instrument,
orrower. and:Lender further couenant asd agscoms follawsty o 4 o X
A. ADDI Nﬁi{%mﬁml ENT. In:addition tothe

Property. describ curitynst rty-description;.and shall
also/constitute thc 1 .;F;ho Ve nigﬁ»c uri n%'gw r%enuls, 'pliances andgoods of every,
nature . whatsogver . now or»h@ihﬁelﬂ (‘%PJGH‘W QF Mo be' wscd in connectionswith. the
Property, includ tbut!notlhmntcd to; _those fouthmpurposes ofssupplyingtor disiributing; heatmg. -cooling,
clectricity, ;gas, water, air’ I Vight, tiop and: cxtinguish pparatus, uruy and -accessscontrol
apparatus, 1plumbinig,.bath (ibs, water heu!crs, watcr closets inks, ranges;. stoves; fngcrators,:dlshwashers,
disposals, wastiers, dryers, awnings,: Storm ‘windows;, storm'dodirs, screens, 1ids, ishades, ‘curtains. and-curtain
rods;; attached mirrors; cabine! anclling and attachcd floor. coverings newser hereafic: attached to' the Propetty,
all ofnwhtch‘ in dmgurcplacel ats and additions thereto, shall be deemed to b Ad -rémain+a ;partvof the
Property. covered ibyathe: Scenrity Anstrumcnts Al ofthe *f5 50ing tozither-with th 'ropenyidescnbed imthe
Sccurity,Instrument ((orithesicaseholdicstateiifithe: Sccunty mstrument ison'a leaschold) areireferred to'inithis:1-4
Family Rider aiic e Security: lnstrumcnt asit

'B. {USE"OF PROPERTY; COMPL ANEE Wi AW, Borrower shall rio:- cek, agree toror' make a
change in:the: usc ofithe Property or-its: zoging elassifiont »ﬁ) uniess Lender hes agreed inwritingito the:change.
Borrower shall ~owithwall laws, ozdibances, Sreguiations and requircne any. goveriinicntdl ibody
applicable:tosthe ‘ e ‘

C..SUBOR THNE Except'as;permidiea by, R tderal law, Bot ot:allow any- lien:inferior
to‘the Securityilr perfceted again 2 ritten’ permission.

D RENTYI ) 1 g , s:in addition to the other

‘hazards: for whlch insurance is:required:by Uniforni Covénant 5.

E. “BORROWER’S RIGHT TO: REINSTATE”'DELETED..Umfom\ ‘Covenant 18 is deleted:.
F. BORROWER’S OCCUPANCY.. Unless#liender and¥Borrower otherwise agree m»wrltmg, the first

sentence insUniform Covenant#6 concerning Bofrower's occupancy- of the Propcrtynlsidclctcd Alliremaining

-covenants -and .agreements set’ fonhvlmUmforrmCovenant 6 shalhrcmmn in-effect.

G. ASSIGNMENT OF LEASES, Uponchnder § request; Boifower shall.assign to Lender:all ‘lcases of the
Propcny and!all sccurity deposits made: ifi: connection: with - lcascs of fthe: Property. Uponrthc assignment, Lender
shall have the rightitosimodify, extend!or: terminate: the existing leases and to execute new: leases;, imLiénder’s sole

discretion, -As uscdiin this. paragraph G;.the word **lcase”’ shall mean"*‘sublease”’ ifithe'Security Instrument is on

a lcaschold.

'MULTISTATE 1:4 FAMILY. RIDER'-Fannle Mas/Fieddis Mac Uniform instrument: Form'3170 9/90
Page 1 of 2
@J 57/18103) VMP MORTGAGE FORMS - (31312038100 {800}621-7281
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H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower- ubsolutely and unconditionully assigns and-transfers to- Lender all‘the rents and revenues:(**Rents'") of
the Property, regardless-of to” whom the-Rents ofethe Property arespayable. Borrower authorizes Lender or
Lender's agents to colleet the Rents, andtugrees:that-cach tenant of:the Property shall pay the Rents-to:Lender-or
Lender's agents, However, Borrower shallfreceive the Rents until-(i) Lender has given Borrower notice of default
pursuunt-to:puragraph 21 ofithe Sceurity:Instrument and-(ii):Lender has given:notice to the tenant(s):that: the Rents:
are to'be-paidito:Lender or Lender's agent, This assignment of :Rents constitutes an:absolute ussignment and not:
an-assignmentt for additional sccurity. only.

If:Lender. givesinotice ofsbreach to Borrower: (i) ull'Rents received:by.Borrower shallibe held by Borrower
as trustee:for-the'benefit of Lender only, to be applicd:to the sums-sceured by the Security Instrusieint; (if) Lender
shiallibe cntitled to collect and reccive all of the Rents of the:Property; (iii) Borrower agrees that each: tenantiofithe
‘Property shall;pay all:Rents:due aridiunpuid:to Lender or Lender’s agents upon-Lender's written, demand to- the
tenant;; (iv)-unless :applicable law provides othierwise, allt Reiits collectedtby Lender oriLeiidei's: ageits shall:be
-applicdifirstitorthe' costs: ofitaking, control of and: manuyng-thchmpcrw andrcollecting the Rents, -including, biit

not limited to;qal I idsmaintenance: costs,
insurance; premiur & Db’&‘l‘,f | n‘FiSﬁ +-sums.secured by the
Sccurity. Instrume: r-Leader's-agents or anyjudicially-appoinicd re ¢ liable to:accotint for

ionly: thosc RCiits N@T ‘}EE‘I\ J A v ser- appointed to*take
possession-of and' manage fo icollee mts and:profits: dérived Irc “Property without ;any

showing-as'to the m:utsythe property of
IftherReiits ol (¢ Prop ?Oc?ifeqfvmkmg control -of and imanagingsthe:
Property and of ¢ :ctingi theRents un)%qltf nds cxpcn m‘l& erifor-such purposes s Iibecome indebtedness:

of: Borrower.to Lender securedsby, the Security- lnslrument,pursu_am to: Unifori: Covenant 7.

{Borrower répresents:andiwarrants that Borrower'has not excented any, priorassignment of: thesRents aiid his:
not.andwill not perform any. act'that woilld preventi Lender. from exereisingtits-rights under:thisiparagraph,
Lender,jor Lender's agcntsior-a judiciallysappointed recciver, shall fiot berequired to:enter upon,.take

control of :of ritgintain"the: Prope:ty ‘before-or after giving#notice ofidefauitao Borrower, However, Léidér,, or
Lender’s:agents or o judiefally,appointed recciver, imiay do so ar any timc when aidefault occurs, Any: application
of Rents shall-not cure or wai yadefaultor-invalidate ony other right oriremedy-of Ecnder, This assignment of
‘Rents of the Propcrty shall: tcnmnate when aligthe sums sccured by the Sccurity Instrument are;paid-in-full,

1. CROSS-D1:FAULT' PROVISION. 'Bois: WERI ault or breach under any no orsagreement:ins which
iLender hasian intcrest shallsbe atbreachiunder; y‘ i C’m ument and Lendér-miy invoke any of:the remedies:
-permittediby.the Sccurity. Tastrument. :

_'BY"SIGNI} LOW, iBorrower dcdepss
Family Rider. ‘

¥ the termsyand pro contained. intthis «1-4.

/! ppen——— (V1))
RONALD J. SANTNER -Borfower

W’& M - (Scal)

MARILYNi D, SANTNER =~~~ -Borroier

o (Seal)

-Borrower

e o(Seal)

-Borrower
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