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hercafter erected’on the property, and all casemems,‘appunenances.

and fixtures now: or. hereafter asparl of the: propcrly All: rcplacemcnts nndmddmons sshall’ also'be “cvered by:this Security

Instriimient, All of:the foregoing:i is ‘referred to in this'Security. lnslrumcm as’ the *‘Property.”’
BORROWER COVENANTS'lhal Borrower.is lawfully seised "of the estate hcrcby conveyed and has the rightto fitortgage;
ncumbercd except for, cncumbranccs of ‘Tecord. Borrowef warrants

TOGETHER WITH alli ithe improvements now: or:

grant-and convey, tl\e Property. and that the Propcny is une
andiwill defendigencrally the title toithe: Property. against alliclaims:andtdemands, subject to any. ‘encumbrances of record.
THIS SECURITY INSTRUMENT combines: ;uniform covenants for national use and non-uniforri:covenants with limited

variations by jurisdiction to; constitute a uniform: secuurity.instrument covering: real ;property.
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UNIFORM: COVENANTS. Borrower and Lender covenant and agree as- follows:

1. Payment of Principal'and Interest; Prepayment and Late Charges: ‘Borrower shall promptly: pay when due
the principaliof:and!interest- on the-debt-evidenced:by.the Note and any prcpaymcnhund ‘late charges:due under the Note;

2, Fundsfor Taxes and: Insurance, Subject to applicable law or'to a written waiver by, Lender, Borrower shall:
pay to Lender. on-the'day, monthly payments are duc under the Note, until:the Note is paid in:fulls a sum (**Funds'')ifor:
(a)iycarly taxes-and assessments which may affain; priority over this Secirity Instrument us a lien on.the Propeny;‘(b) wyearly.
leaschold payments or.groundirents.on the Propeny. if any; (c) ycarly hazard or, property, insurance; premiums; /(d) yearly,
fload insurance: premiums,: if any;:(c) yearly. mortgage-insurance. premiums, if any; and (f)'any sums: payublc'by Borrower
to Lender, in accordance with the provisions:of paragraph 8, iiillicu-of the piyment‘of mortgage insurance premiums, These
items:are'called **Escrow:Items, "’ licnder may, at any time ~collccl and hold Funds in‘an:amountinot to exceed'the'maximum
amount:atlender:fora federally, rclatcd mortgage loai mayarcqulrclfor Borrower's escrow, account:under-theifederal Real
Estate’ Settlement: Procedures+Act of 1974 as-afiénided from time 1o’ time, . 124U.S.C. § 2601 -e1: 'seq, (“RESPA"). unless
another: law.that applies:toithe :Funds-scts a lesser. amount. If so; Lender may, at any time;.collect- andlholdiFunds in-any
-amount: not to excced:the lesser. amouiit: Léder. miy. estimate’ the amount of Funds due-on thetbasis of current data.andt
'reasonable estimates of: cxpendlturcs of futiire Escrow Itéms or otherwise in:accordance withyapplicable law,

The Funds shallibe held:in an nnsmutmn ‘Whose: deposits;are insured by a‘federal agency,- -instrumentality ,, or- eptity:
‘(mcludmg*Lcndcr,'lf Lender issuch- nmmcmunom or insany Federal Home Loan<Rank, Eender shall. apply- the- Runds to

pay'the Escrow:ltems,. L \ ly: analyzing the escrow.
account, or vcnfymgtthe’ 7 QW i ible law pcrmltsiLcndcr
to-make ‘such azcharge ader may requireBorrower (0: pay- a onc lime'e mdcpendent re.\l cstate

tax: reporting serviceiused if mgpﬂxﬂ e WWprovic se. Unlcss an- agrccmcm
is madeior: apphcable law S res(toue pai 0:pay Bo; any mtcrestsoriearmngs
onithe' Funds, Borrower )4 1l he%Funds Lender shall
give to Borrower,, wuhou Harges an a ﬂ)ﬁg?g‘i@%'}? lﬁhlﬁﬂ?g W (ﬁ‘lf bifs 10-he Funds and the pi purposc
for. which each- debit to:th¢ Funds was xi&ulﬁ ﬁw ty for allis\ < securediby this Scclirity
Instrument.

Ifithe' Funds held by Ilender excced the amounts permi ittedito be held by applicablciaw, Lender shalllaccountito’ Borrower
forthe excess Funds:if.accafdaiice with the requirermenis-of applicable 1aw. If | amount of th unds lield'by:Lender:at:
any.time is not:sufficient o payithc Escrowiltems whcn:due, Leader moy:somolify Borrowcr. in mng. and, imysuch’case
Borrower. shallipay: to: Lender. the.amotmttnecessary 1o-make. upithe deficieney. shall make up:the” deficiency:in
o more than:twelve. monthlygpaymenis; af Lender's sole discrction, .

Upon: paymcntHr Il of 2!lfsums sccured by this Sec v Instrument,, Lender shall promptly refundtto) Borrower
any Funds held by Lender. (faunder paragraph 21, Lendershall acquire o sell th 'ropcny. Lefitlcr, prior to theiwcquisition
‘or sale of thcipropcrty shall-apply. aiy.Funds: hcld&uy ALender atithe tinie of ucquisitionior sile o5 o.credit:against the sums;
secured by'thls Seciirity [nstrument: S )

3. Applicatlonv. "ayments. ‘Unlessiapplic %})ﬁawpf?@@xs otherwise, all paynients received by Lender under
paragraphs Itand 2 shall be g 'cd first, to any:pr g ent charg ¢ unider. the Note;.second; (o amounts payable under.

paragraph 2; thlrd to if v ducs fourth, to pringindittiues und!luiﬂ‘miany late charpcs: du erathe Note,

4. Chmges t Li ncrower shallipay i lam -Assossments, charges; fincs un tions attributable'to:the
Property whichiiiiay-atta over this SecuritFinstrusent, and’ lg:uschold p.ly Irents,-if-any. Borrower
shall‘pay thcsc obligatio fowdcd!mrpnmgwﬂ o “if. notspaid in 1t orrower shall pay:them
on-time directly-to:the p nent. ‘Borrower: sl‘rw mfhptly furmf s:of amounts to be:paid
under. this; paragraph. If E N p :nder receipts evidencing

the payments.

P yBorrowcr shall promptly.discharge any-lien which has prlomy over this Sceurity Instrument unless: Borrower: (a);
agreesin writing to the payment-of: the obligation: suurcd by lhc lien ina manner acceptable'to'Lender; (b) contests in good
faith-the lien‘by, or defends against enforcement:ofithe:lien in; legal procectings whichuinithe: Lender's opinionioperate to
;prevent the:enforcement of:thetlien;-or(c): sccurcmfronvlhu holder.of the licn:an agreement: satisfactory to. Lender subor-
.dinating the lien tosthis Sccurity Instrument.-If Lender determines that any part-of:the-Property.is- subject to-a*lien which
'may attain-priority -over this-Security: Instrument 4Lendcramayfgwc*Borrowcr a:notice ldenufymg the'lien: Borrower shall
satisfy the lien oratake -one-or more of the actions set forth above: withingl0-days of.the giving of notice.

S, Hazard OF l’ropem /Insurance. Borrower shall: keep the: unprovcmums now existing or. hereafter erected: on.
the 'Property insured against loss by+fire,<hazards: included within:the terin **éxtended coverage"’ und!any other hazards,
including floods or-floading, for which Lendererequires insurance. This insurance shall be maintained in"the amounts and!
for.the, pmods that'Lender requires. The insurance carrier.providing:the insurance shall be chosen by Borrower, subject to
Lender's approval-which shall not:be unreasonably withhield: If Borrower fails to maintain coverage describediabove, Lender
may, atiLender's option, -obtain.coverage to protect sLender's rights in' the Property inaccordance: with paragraph 7.
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Allinsurance policies and renewals shall be aceeptable to Lender and shall include a standird morgage clanse 1ander
shiall have the right 1o hold the policies and renewals. [F Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of oss, Borrower shall give prompt notice to the insurianee carrier and
Lender. Lender may make proof of loss if-not made promptly by Borrower,

Unless Lender-and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair
of the Property damuged, iff the restoration:or repair is economically feasible and: Lender's security is not lessened. If the
‘restoration or-repair-is not economically feasible or Lender's security would be lessenedt the insurance proceeds shall: be
upplied to the sums secured by this Security:Instrument, whether or not then due, with any-excess paid to'Borrower. If Borrower
abandonsthe Property, ‘or does:not: answer-within 30 days a«notice from Lender-thatithe instrance carricr has offeredito-
settle a claim, then Lender may.collect the insuranceiproceeds. Lender may use the proceeds to repair or.restore the Propeity
or'fo pay.sums secured'by this Security. Instrument, whether or not.then due. The 30-day:period willibegin whienithe ndtice
‘isrgiven.

Unless Lender-and:Borrower. otherwise :agree-in writing, any. application«ofs proceeds to principalfshall:not: extend
or postpone'the due'date'of:the monthlyipayments referred to in'paragfaphs 1taid 2+of:change theramount ofithe payments.
‘Ifinder paragraph-21 the Property. is-acquirediby. Lender, Bofrowéi's fightito any ifisuraiice policies and proceeds resulling
from damage toithe' Property, prior: to the acquisition:shall pass 1o Leiider toithic extent of the 'sums+secured by this:Security,
Instrument :immediately- priorito‘the’ acquisition.

6. -Occupancy, P nt ‘ otection: of ‘the r's Loan Applicafion;
‘Leaseholds.. Borrower: at use the \Eroperty: Ve dence; withinsixty,days
‘after the executioniofithi ..m&m&%&.c. P er'siprincipaliresidence’
ifor at!leastrone-year afte of | Qe CIipaRCHyNes ﬁm( herwisc agrgcsy 1 v ch consenttshall notibe!
lunreasonably withheld, o eXlCnya ﬂf%’sﬁ “Exdst whichy f‘k W trol: Borrower. shall’not:
‘destroy;idamage ‘or impair the Pf Y’v‘-@ﬁ%théi?l’b oriy'to deferiorate,for commiliwasts o the Property. Borrower shalli
ibetin defaultiif,anyforfeiturc ;rﬂiﬁe / ﬁ}‘,%@'ﬂ&&ﬂﬂ?@rmﬁﬁﬁ\ bin!Len r‘sggozdlféitﬁijudgmem
could result in forfeiture'of (1ic PropertygheihErviiesndlCiaiyimpaiiedienarbeied by this Security Instrumentior Lender's
isecurity_interest:/Borrower miay.cufe such-a defaultiand reinstafe, .as,provided in paragraph 18, by causing:the-action’or
sproceedingitolbe'dismissed  withia ruling;that, in Le“?ide"i"s;éo@ﬁ;failh'dc,tprgninaiinn.‘nrecludesm liture:ofithe:Borrower's
interestiinitheYPropeity or. atherama cri: ‘ﬁﬁ}wm of the lien createdibyithis: Securi Tastrument-or Lender’s security,
interest::Borrower.shill al<o beiif dc faliltif Borrower ; during.ihe | 6an application process, gave'matcrially.false or inaccurate
informationtor stateménts 10 Leéndc™ (o failéd toyprovide Lender.with any, material information)in connection with the loan
sevidencediby, théiNoté, tiric! iding, ‘bt iiot limitedlto; represeniations cancerning ‘Bossowet’s oc ancy:of:the’ Property. as
a principal residence, If this Security/lnstieritlis on » leasehiold, Borrowcr shall comply-with all thciprovisions of the lease’.
If: Borrower acquiresifee titlénd:the Proberty, the lcasehold and the fee ifleish ‘not: merge' un|cssyLender agrees tosthe!
merger in writing:. ,

7.. Protection”of 'ziider’s. Rightstin. thie:Property.
-contained!in this'Security. 1ns{Fiment,or there is zﬁlc’gfal*
(such asta proceedingsin bankripiey,:probile, foF condeini
may:do'and!pay for whateveriis nceessary, to protect

]

if:Borrower fails:tojperform: the covenants and agreements:
g thas may significantly-affectliendes’s rights in the Property

ation or ,&%‘;yrgsor to enforce law's or<cgulations), then Lender:

niie of the Fraperty and!lender's righis in theiProperty, iLender!s-

actions may. include payi sums secured by a-lizmbvhich-hes:priarity over-this'Security 1 2nt,-appearingiin court,
paying: reasonable’ attorn xd cnieringlon g ifgdb'é”r_iyrlo §iiks repairs. Althoys may take action under
this: paragraphy7}, Lender Vet 0D SON I R

Any-amounts dist r.urider this parsgssali\ishailibecome «ddit rrower sccured by:this-
Security. Instrument, :Unl kendCr agree to:other terms. ol paymer shallibear interest: from

the date of disbursement i thic Notc rate and shall be PayaoiC, Wil iCrest, uponaiolice 1o Lenuci losBorrowcr—rcqges,ling
payment,

8. Mortgage Insurance. If Lender required-mortgage insurance as-a condition of making thedloan sccured by this
Sccurity«Instrument, Borrower-shalltpay. the premiums required:to- maintainsthe mortgage -insurance in.effect. If, for any
reason,{the mortgage insurance coverage required by Lender lapses or ceases to be:in effeét,:Borrower shallipay the premiums.
requiredito obtain"coverage substantially. equivalent:to: the mortgage insurance: previouisly in:effect, -at arcost sqbsl‘ggtglly
equivalent to the cost to Borrower.of the mortgage insurance previously in effeCt, frén an altéfiate morngage insurer. approved:
by. Lender: If substantially-equivalent mortgage insurance coverage is not availablg, Borrower shall pay to Eender cach onth
a sum'equal to'one:twelfthiof the yearly mortgage insurance premium being:paid by Borrower. when the:insurance coverage:
lapsed-or-ceased,to be in-effect. Lender will accept, usc and!retain these:payments as.a loss reserve intlicii-of moftgage:
insurance, Loss reserve payments may.no longer be required, at-the option of: Lender, if mortgage:insurance coverage (if:
the amount -and for-the period-that Lender requires):provided by an:insurcr.approved by Lender againibecomes available:
andtis obtained. Borrower shall pay:the' premiums requiredito maintaini mortgage insurance:in cffect, or.to’ provide atloss:
reserve;, until:the: requirement forsmortgage: insurance .ends. in' accordance: with any. written .agreement: between*Borrower
and!Lender or applicable law.
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9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower-notice at the time of or prior-to an-inspection specifying -reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for. dumages, direct or consequential, in connectionwith:
uny condemnation-or other taking of any part of the Property, or.for conveyance in lieu of condemnation; are hereby.assigned!
and shall-be paid to'Lender,

_ Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Security Instruimeit,;
whether or.not then:due, with any excess paid to Borrower, Inctlic event ofia partial-taking ofsthe Propefty .in:whichuthe:
“fair- market value of-the Property immediately:before the taking-is equal to-or greater than:the amount of-the sums secured!
tby-this Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree.in writing; the suins;
secured by this‘Security.Instrument shallt be reduced: By-the amount of the-proceeds niiiltiplicd iby the following: fraction;
(a) the'totaliamount ofithe sunis securedtimmediately. before the taking,-dividediby (b) the'fair. market value of:the' Property
immediately before the-tuking. Any!balince shull:bepaid to-Borrower. In the:event of a:partialitaking.of the’ Property.in
which theifairiarket value-of the Propefty.imiticdidtclyibeforeithe taking ds-less:thansthe amount of the sums;secured im-
mediately. before the taking, unlessiBorrower anid! Lenider otherwise agree in writing-or unless applicable law-otherwise pro:
vides; the proceeds shiillibe-upplicd toithe sums secured!by.this Security Instrument: whether or-not the sums are then’ due,

Ifithe- Property.ds:abandoncdibyBorrower, orif, after-notice’ by, L'endertto'Borrower thati the-condemnor offers:to
make an:award or.settle a claim for, dumages, Borrower. fails to:respondtto:Lender within 30tdays aftersthe' datesthe:notice
is-given, Lender is auth | w repair. of the Property.

1ot toithe ‘sums secured K ent,. whether: 31,4
Unless Lender a wﬂﬁﬁ%éﬁtﬁtn. ‘incjpalishallnot:cxtend
-orpostpone the duce datc I y, Ivigcf ﬂﬂjﬂv Th at' nount of-such payments,
11. Borrower. pa Hﬁr nca | I‘QE BVEE o:Extcn he time for bgytﬁénﬁo‘r’i

modification of amortiz: ) Eeqms securediby. this Sequrity Instrument-graptediby. | nd ANy SUCCESSOFiN interest

of Borrowershallinot oper DEHIYISTIRE Afgina ﬂmpﬁmr 1’5 successorséin interest, \Lehder

shallinotibe required to-¢ ..wncc'pm@wq?ﬁu' REEGF?'@I“ refuseiio «ciichidstifiie: forypaymént or
otherwise modify amortization of the sums secured by:this Security/Instrument by reason of any.dcimafd made'by the'originil

Borrower. or Borrower's suceessors in interest, Any forbearance by Lender in:exercisingrany richit-or rémedy. shall not be
a waiversof or preclude the.exerci bay right or remedy. :

12 Successors and Assigns Bound; Jolit 2id SéveraliLiability; Co-signérs,, The covenants and agreementscof
this-Security:Instrument shallibin ‘ndfbgtiqlil the successofs and assighs of Iendcrand'Bogrower, subjectito the provisions.
of:paragraphi17, Borrovcr's covenants andlagreemcnis:shall be joifit and several: Any Barrower.who'co-signs this Security
Instrumentibut does:noticxceute the Note: (1) is:co-signing this Security. Intriiment only, to.mortzage, grantandiconvey;that
Borrower’s:interest-inithe Property-under.the terms: of this-Security 'Insiruiment ; (b)sis notipersonally-obligatedito pay;the:

Aat

sums securediby. this Security Insiru 4andi(c)agrces that:Le \d-any. other Borrower:muy agreetoextendimodify,
forbear,or-make any.accommodations with regardito the térms of this Sectirity. InstrumenttortheiNoic without that Borrower!s
consent, :

13, Loan:Charpes, Ifithe loanisecured by shis-SSeurity:lasirumentiis subjectétoialaw whichisets maximum:loan
cba.rgc*s.:andﬁha.uluw i (inaily interpretediso thatheiiterest or othdrdean charges collected or10 be collected'in connection:

with the loan exceedithe ited Titits;. theii: (a): @iy st chsdtan: ¢ hetgshall be reduced byl yunt:necessary. to'reduce
the charge to:the permit and (b) any sumsalcadycoliccicdiftom Borrower. whi led permitted limits .willl
be refunded to Borrower y.choose to makeAhisrelund byfreducing the princip :r-the'Note oriby- making.
a-direct payment:torBor uid? reduces: prie@lodit i eNecauctioniwil T be ¢ tial prepayment without
any prepayment: charge

14, Natices. Any { given by deliveringsibor.

by«mailing -it:bysfirst class mail inless applicable law requires use of; another method, The notice shall bqrdi;qcicg!lb‘tﬁp
Property. Address or.any:other address Borrower. designates by :notice to' Lender. -Any notice'to:Lender shallibe' given:by.
firstclass:mail toiLender's address statedihercin or.any. other uddress: Lender designates by notice'to'Borrower, Any notice
providedifor in this Security Instrumentishall:be:deemed to have been:given to Borrower oriLender-when;given as provided
in.this paragraph. }

15.  Governing Law; Severability. This Sccurity-Instrument shallibe governed by federal law. and thie law of the
jurisdiction in.which the Property.is-docated. In the event-that-any.provision:or clause ofsthis Security. Instrumentior:the Note
conflicts with applicable-liw, siichconflict shall notaffect:other provisions of this Sceurity Insirument or ihie:Note which
cantbe ggiveh‘cffcrc‘t withoutsthe conflicting: provision, Tosthis:end the provisions of this Security Instrument and:the: Note:
arc-declared: toibe severable..

16. Borfowei’s Capy. Borrower shall‘be:given one conformed copy of the Note-and of this Sccurity Instrument.

17. Transfer-of the- Property. or'a: Beneficial: Interest iin Borrower. If all or.any pari-of the Propeity.or any-
interest in it<is sold or transferred (or-if a beneficialiinterest:in'Borrower is soldior transferred and!Borrower. is not'a naturalt
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secured by this Security Instrume
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by this Security Instrument.
any remedics, permitted by this 'Se
18: Borrower'sRightto R
enforcesiveit of this: Security Instrun
as applicable law. may. specify. for. rei
Security Instriment;.or (b) eiitry of:a:judgment enforcing, thi
hiich:then” would be:duic-under this
occurred; (B) ciires any default of-dny other-covenants or.agrecments;:
fiimitedito, reasonable:attorneys' ‘fees;

(a) pays:Lender. allisums w

+

Instrumept; inicluding, ‘but not

n A

require to:assiire that'the 1i¢h of this Security. IstFi
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21, Accelerat
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inless applicable law pro
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of the sums secuted by this Securit
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slinll"fuqtherﬁiﬁfdrm' Borrower of.the: right 0 reinstate: after acceleration
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ii§ not cured ofi oF before the date specified in the notice, Lernider:at its option may.
) seciired;by. this: Security. Instrument: without further.dema
by judicial’proceeding. Lendet shall be entitled'to.collect al expenses

.of all:sums
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22, Release,, Upon payment;of
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erty, ol small quantitics
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24, Riders to-this Security: Instrument, I one or more ridess are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into:and shalllamend!
and supplement the covenants and agreements of this Security Instrument as if' the rider(s) were a part of this Sccurity. Instrument:
{Check applicable box(es))
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THIS INSTRUMENT WAS PREPARED BY: popgRr Gi JONES, JRw, EXECUTIVE VICE-PRESIDENT
CALUMET SECURITIES ‘CORPORATION
PO. Box 208
Scherecville, IN 46375
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