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_THIS MORTGAGE 17 Thie mortgaget is
GLENN-C.. SECHEN mmﬁﬁ' @, TE’ 43
5w =
Th1s Document is the property of e é’ éz:, : 3z
B the Lake County Recorder! W e Tl
("Borrower"), This'Securi(y: lilstrument is given to =8 3 |
'ARGO MORTGAGE,, L.P
. o
which is-organized and existing under the;laws of; HE#STATE OF * [LLINOIS' wandiwhose

address 118267 S;. ROPERTS ROAD, FRIDGEVIEW, ILLTNOIE 604
«(Lendc ),.»Borrower‘( s/L'énidertho/principal sum of:

Dollas (U, ¢ 55,500.00 )

,fi.fty-f:.ve thousand! f1ve ‘hundred and. SRR

no/.100= S ——— e R0 » | 7Y ()
This debt iswevidenced+ \'owers fote dateq!i;nf same'dm 8 this Security Instrument’("Note®), whnch‘prov:des for,

monthly payments, with' i debtyifinot paid ea:i TN e :mdipay;‘tile onﬁJuly ¥, 20

’l‘hls Secunty Instrument » Lender: (a) the: Ep&yment ‘of. mc’debt evidenced by (he' 7ith interest, and lllfrene\nls.

extensnonsuand modificat Nolese(b)r the- paynzenof alls o(her, stims;.With i vanced;undcfgpumgmph 'Mo

;protectﬂhe security of th srumentyzand f(o‘)y éc&xmmnwof Boryot .nndngneemenu under.tlus
ase, Borrower doesthereby moris »nvey .to;ender.the followmg'.

Security. Instrument and t P

described pioperty: locatediin LAKE __iCounty, Indians:
TOTS! 5: AND 6 IN:CEDAR POINT PARK,. IN THE!"KNN OF CEDAR* IAKE,. AS-PER’ PLAT

'I‘HERNF, REK!ORDED IN PIAT"KDK 15 IPPLBSS, IN THE OFFICE+OF THE RECORDER

PIN' 25-25-3 UNIT 31  PIN .25-25-4. Unit 3
which hs the address of Yetw atilbthck CEDAR LAKE
Indiana zin 6 “913 /("Property Address");
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TOGETHER WITH'all the improvements now or hiefeafter erected on the property, and’all easements, appurtenances, and
fixtures now or hereafter awpait of the property, All replacements and additions :shall alo:be covered by this Security
+ Instrument: All of the forégoing is:réferred’to in this Security Instrument as'the 'Property. ‘
BORROWER COVENANTS that ‘Borroweris Iawt'ully seised of the estate hereby conveyed'and has the right to mortgage,
grant:and convey; the Property:and:that:the Property. is:unencumbered, except’ for encumbrances of record; Borrower warrants
and will det‘end ‘generally the title'to the:Property-againist all'claifiis diid demands;. subjéctito any encumbrances of record.
THIS 'SECURITY.INSTRUMENT:combines uniform-covenantsfor national use and non-uniform coveiiants with limited
variations by.jurisdiction to'constitute a uniform securily instrument covering real property.
UNIFORM COVENANTS! . Boirowér diid-Leiider covenant: andlagree as follows:
1. Payment of+Principal-and Interest; Prepaymentsand Late- Charges, Borfower shall promptly. -pay when diie ‘the:
principal of and interest on'the debt evidenced by:the Note: ‘and'anyiprepayment and late charges due under the Note;
2, Funds for“Taxes' andi Insurance.. Subject to applicable'law or'to a:written waiver by Lender, Borrower shall;pay:to: i
Lender on the day monthly. payments are due: underithe Note;.until the:Note'is paid'in’ full, a sim (:Funds') for: (a) yearly'taxes: ;
-and assessments which' may: attam;pnonty ‘over this Security lnstrumentms’a lien on'the Property. (b) yearly lenseholdlpaymenw {
‘origroundirentsion theiProperty,,lf any; (c) yearly -hazard or.property insurance premiums; (d)- iyearly_floodlinsurance premlums, ‘
‘lf[any;'(e) yearly mortgige insufance: premlums. if any; and‘(t) ‘any sums payable by Borrower 'to- Lender, in accordance' with, |
ithe' provisions ofi paragraph 8, in lieu ot the pnyment(of morgage insurance: prermums. Thicse itemsiare called: *Escrow;Items,” i
Lender- may,-at-any time, icollect tand- hold Fundq in-an>amount: noti to lemll'thn maximim-: nmoum & lendér. forcn‘!fedeully‘ ;‘

‘related imortgage:loan*m £ the seftlement Procedures: Actiof
1974-as,amended from:ti ] 'gﬁmmt@g ‘ law: that apphee to’ theiFunds
‘sets’ a: lessersamount,«1fr 7 at ‘any time collect and ho d 5.in anva torexceed. the 1ésser;: nmount.
Lender may estiniate-the ﬁ\h@ AI 2 tes of ‘expenditures-of future

Escrow lfems or. otherwn _/ nce wnth appllcablellaw

The Funds.shall be heldhid Al nﬂmmw&mmmﬂmm& pency,instriitientality; . o enttty

x(mcludmg‘bender,uf Lenvcr 15 such-angihstittioi)er @@ufﬂyﬂmmmnk l.eno. hall apply, the Funds to pay. the ‘

Escrowdtems.sLender -muy ‘not charge Borrower for holding and applymg the;Funds, annually analyzing the escrow account, or,

venfymg ithe Escrow:Iten unless'Lender;paysxRnrmwer interestion the'Finds and annlicable 1 pernnts Lender.to make such

-a charge.. However,<Lender maysrequice: Borrowes, 40, pay.4.0ne-timg charge: for ansgdependent real estite tax: \Teporting 18ervice }

used by-Lefider insconniectionsy hsthisilo’zm. .unless appllc le lnw~ ovide )therw . Unless an ngneement is:made:or }

applicable law;requires interestito be: paid, Lender. shall:natbe: réquired ipay)] a0y, interest:or’ eammgs'on theiFunds.

Borrower:and!Lender' may «gree' iniwriiing, ‘howeve that:interest: :shall: be, paid on the: Funds. nder. shall/give thorroiil“ér,

.+ Without:charge, an-aifiugl' sccounting ofi the Funds howmg edits and debits (o'the !Funds { l!the;purpose for, which- éach
¢+ debittothe Funds,was made, The Funds age pledged a4 addition: ty.for all sumssecured by this Secuntyilnstrument.

If. the*Funds held:by Lsnder. exceedithe amounts permltted to. beheldiby, applicableilaw; L ler.shall: account to Borrower

for, therexcess Funds: intaccordance with the réquirementsiaf: 3pphcable law. If theiamount of: ‘fhe Funds held by*bender at'any

time isinot sufficientito piy. the-Escrowiltems when dués. Fender May<so notify. Borroweriinv/ritiz ¥ and, in such case Borrower

shall:paiy.to:Lender the amoy eeessary (o \make 4 the- dafi iciencye Borrower shall make u7 tha deficiéiicysin no moreithan
twelve: ‘monthly. payments nder’sisole discretions

Uponpayment in}/ sums secured bythistSecuritysinstrument; Lencer 2t ptly refund:to-Borrower:any
Fdﬁds held by Lender. If vaph 21,Lendée shai.f.(c.,unre or. sell the Propert rior. to the’ ncqmsmon or sale
of, the Property, shall:apj 2ld by Lender & thamt of acquisition o against the:sums securéd by

this Secunty Instrument,

3. Application of' ‘Payments.. Unless:applicable-law:provides atherwise, all payments received by Lender urider. pmgmphs:
1 and 2 shall be. applied:sfirst, to any;:prepayment charges: due under, the:Note; second, to:amounts; ipayable:under paragraph;Z'
third, to interest due; fourth, to principalidue;iand lust;. to-any late charges due under the Note.

4., Charjes; Liens. :Borrower shalli pay: all taxes, assessments, charges, :fines and- -impositions attributable to the: Property
whlch;mayrattam priority overzthm«Secunty Instrumient, andbleaseholdxpayments or-ground rents,, if’ any.uBorrower shnll*pay
these obligations in the manner provided-in paragraph 2, or. if notipaid in-that manner,’Borrower shall;pay/them on time directly:
to the person owed: 'payment. Borrower: shall promptly furnish to Lender allinotices of amounts to be,pard(under this paragraph..
If Borrower makes these payments directly,:Borrower shall promptly furnish to Lender. receipts evidencing the payments.

Borfower:shall promptly, discharge any:lien whichhas priority. over this'Security Instrument unless Borrower::(a) agrees in
wrltmg}to ithe payment of: the obligation. secured. hy the lien in 8 manner acceptable to Lender;: (b) contests'in good faithithe lien
by;-or’ defends againsti enforcementsof the lien in, legalaproceedings which intthe: Lender’st opinion-operate ito prevent the
enforcement of the:lién;; or.(c) securesifrom:the holder of the lien an agreement satisfactory to Lender subordmatmgtthe lien to
thls,Secunty Instrument, ‘If: Lender. determines  that any.part of the Property.isisubject: to-a.lien which'may. attain priority: over
this Security Instrument;. Lender.may, give Borrower. a:notice identifying: the lien. Borrower shall satrsfy*the lien or take one or.
more of the actions set-forth:above within*10°days of.the giving of notice.
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_'S.h l!l?lll‘d or Property Insurance;Borrower-shallkeep the improvements now existing or-hereafier. erected” on?the:

Property insured-against loss by fire, hazards.included:within the térm "extendedicoverage” and-any otherhazards, -incliiding,
floods or flooding, for. which: Lender requires insurance, This insuance shall be maintained in the amounts-and!for the periods;
that:Leader reqiiires, The insurance carrier providing:the insurunce shull be chosen by Borrower subjectito: Lender's approval!
which shall:not: be unreasonably withheld, If Borrower.fails:to maintain coverage describedrabove, Lender imay, at‘Lendér's:
option, obtain coverage to. protectiLendér’s rights in the Property. inaccordunice with paragraphi7,
. Alliinsurance policies and. renewals shall'be: acceptable-to- Lender and shall iinclude a: standard mortgage clause; Lender
shall have the right:tohold the policies and renewals, If Lender requires, Borrower shalll promptly. give to:Lenidér.all receipts of:
paid premiums and renewal notices: Inithe event:of loss, Borrower shall give promjit iotice to the instfance carrier.anid Lender.
‘Lender may. make: proof of loss if not:fude promptly. by Borrower.

UnlessiLender and!Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or.repair.ofithe.
‘Property'damaged, ifithe restoration o repair is.economically.feasible and Lender's securityiis not lessened, If the réstoration or.
repair is notfecoriomically feasible or./Leider's security. would: bo lessened, the insurance proceeds; shall'be applied:to-the sums
secured by. this: Securify’ Instrument, whether-or not:then due;.with any- excess paidi to:Borrower. /1f:Borrower abandonsthe
‘Property;. or. does:not.answer within»301days a:notice froim Lendér-that the-insufince carrier'has offered:to:settle a claim;, then
Lénder ﬁyr collects the: insurance: proceeds; ‘Lender may use' the:proceeds to' repair or resiore the Property.orto pay sums
secured by this:Security Instrument, whether. or. notithen due. The 30-day;period'will begin when:the notice is/given.

‘Unless"Lendér'and Borrower otherwise: ayese-in writini, .any spplication: of proceedi t5. principal ahallfmiot!ékteaidVor.

postpoiie the:dile-date of nénigeforredito in paragtaphiaal - aid amount: of the: payments, 1f
under paragraph;2 lithe' Pi ir ,,D(mulm,-ﬂiﬁélﬁn, 51 and proceeds resulting from

‘damage to;the Propertypr auisiyon shallipassitosl, o the extentiof he ¢ 1'by. thisSecurity, Instrument
iimmediately;prior toithe a ) N()'}T‘ Oﬁﬁ‘iéi A't‘!

-6,:Occupancy, ‘Prese a1, \diptepance and:Protectjon of: the: Property; Borreixes': n Application;; Leaseholds.
‘Borrower.shall ‘occupy, estuhlis m&ﬁ?ﬁmmﬁﬁ ﬁ%ﬁmwﬁ. g y!dal;vg'nfter:ihe”execution of
this: Security fistrumentrasi( s iall continbedoloeebpy 65 Fropetty dBomoweile:plincipal fésid-hce for. it 16t oie;year aRer
the:date: of: occupancy,. unless, Lender. otherwise agrees imwriting, which consent shalli qgi‘?be,m asonably: withheld, ‘or/unless
extenuating circumstiinces existswhich are beyond Borrower's -controli Borrower shall notkdesiroy; -damage: or inipair the
iProperty;, allow the ‘Property to detesiomte, orcommit-waste on ihe Property: arrower shalli be-in défault: if‘any- forfeiture
action’or proceeding,»whethercivil orcriminal, is-begun'that'in Lender's good faith judgment could result in:forfeiture of: the
‘Property ‘or otherwise mmatcrially impair (heilien created byithis: Security.! nstrumx ader's sccurity intq“résti.Bo?’row‘ofr.:m{!
cure-such a default andsreinstate, as provided insparagraphe 18, by causingthe actionior proceedir 0 be dismissed with a ruling
that,zin Lender's goodkfuithidetermination, . precludes forfeiture of :the ‘Borrower's. interest int the. Property, or- other' material
rimpairment ofgthe: lien created hyst curity Instrument -or L security ‘interest.4Borrower shalltalso, berindefault: if
‘Borrower, during:the loan «pplication:process, gave materially. fulse or inaccurate information or s!atements!to:Liender (or'failed
to provide Lender withiany materialiinformation) in congetianufiity the loan evidencediby, the'Noe; including, but notilimited
ito,irepresentations:concerning Borrower's oceupancy of Whe-Propeisyde a.principal residence. 1f.this Security: Instrument is‘'on'a
'leasehold; sBorrower. shall coniply with-alléthe proviiions ofsthericase. If Borrower acquircs fee title to: therProperty, the

ileaseholdjand the fee title: s mergeiunless Lender agrees to-the mezger.in writing

7..Protection of Len s iinithe Properdy st Rorrawei faiis to perform the and agreements contained'in
this Security Instrument, Isgal proceeding MBIt ficantly affect 1 s.in: the:Pioperty. (siich; as'a
.proceeding in bankruptcy, ndennation.or etz or to-enforce ) s), then-Lender may:do-and
pay for. whatéver. is neces v o perty. Lender’s actions may

include;paying any.- sums secured by«a lien which hasspriority over this Security lg;isti'uiﬁqnt‘.b,dpijeaﬁngﬁi'n court, phyi‘x‘xgr
reasonable attorneys® fees-und entering on’the Property to-make repairs.. Although Lender:may take:action under this)paragraph-
7,\Lender does not have tordo so,

Any-amounts disbursed by- Lender under-thissparagraph 7*shall ‘become - additional debt*of Borrower: secured :by - this:
Security.Instrument. . Unless: Borrower andj Lender, agree' to’ other terms of payment;, these-amounts shall -bear interest from:the:
date of: disbursement -atithe {Note rate and! shalliber payable, -with; interest;. upon notice: fromLender to:Borrower requesting;
payment,

8. Mortgage Insurance: If Lender required mortgage insurance:usia condition.of making the:loan secured by: this Security’
Instrument,/Borrower.shall .pay the premiums :required-to fiigifitain the: mortgage: insurance. in; effect, If, for any reason, ithe:
‘mortgage insurance coverage required by Lender:lapses or.ceases to be in effect, Borrower shall pay-the premiums required to:
'obtgip'»coVerage substantially. equivalent to the mortgage insurance previously. in effect, at a cost substantially: equivalent:toithe:
«cost:to Borrower-of the mortguge insurance previously.in effect;. from an:altémate mortgage insurer.approved: by’ Lender.If;
siibstantially eqiivalent mortgage insurance coverage is not:available, Borrower shall pay, to Lender eachimonth-a:siifh equial to:
one-twelfth.of the yearly. mortgage insurance premiumibeing;puidiby. Borrower when the insurance coverage lapsed or, ceased to:
‘be in effect. Lender will accept, use and retain these payments as a-loss reserve in lieusof ‘mortgagesinsurance. Loss

Form 30
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pay nlfnjs may no.longer be required; dtthe option-of Lender, if mortgage'insurance coverage (in the amount and for the period!
,‘h“?l‘“‘?‘?f "requires) providediby, an insurer approved hy Lender again becomes available anid is obtained; Borrower shall!pay:
fhe pmmumsit?qunred to'maintain'mortgage insurance in effect, or-lo proyide'a loss reserve, intil the requirement for mortgage
insurance,ends in accordance with'any.written agreement between Borrower and Lender.or applicable law..
9. /Inspection;. Lender or- its.agent may make reasonable.entries:upon‘and inspections of the Property, Lender shiall give
‘Borrower. notice atithe time of. or. prior to antinspection:specifying reasonable cause:for the inspection.
| M._{Condemnalion. ‘The proceeds of ‘any award or:claim for damages, direct -or consequential, in connection with' any.
cqndemnati@fn‘ of othéi taking:ofiany part of the Property, or for conveyance'inslieurof condemnation,  are héreby-assigned and
shall be paid to Lender.. : -
~_ Inthe eventiof.a total taking ofithe Property, the proceeds shall be applied to the suiiis secured by. this Security Instrument,
whéther orniot then-due, with-anyexcess: paidito: Borrower, ‘In‘the event-of:a partial taking of the Property:ifi-which the'fair
market value of the Property- immediately :beforethe-takinig:is equalito-or greater'than the amount.ofithe sums secuied by this:
Segurity:lnstmment:immediately»before!the‘taking.‘zunléss Borrower aind Lender otherwise agree;in writing;;the sums; secured by
thisSeciirity. Iiistriifient. shialltbie: reduced ‘by.the amount ofsthe: proceeds multiplied by.the: folloWisig; fraction:a(s) the'total)
amount. ofsthe 'sums:secured irimediately béfore the takiiig, divided by: (b)the fair. market;value:of;: tho!Pioperty iimediately:
before, the' taking. - Anysbalance shall¥he: paid ito -Borfower. Iithe-event of:aspartial! taking: of ithe: Property, in whichthe: fair.
marketivalue:ofithe Property. immediately;before:the:taking -is:less than the amountiof the sums secured!immediately: before the
uking) lﬁlléss Borrower:andilianderiotherwice aares: invwritine. or. m:lesc-.unn!ii'ﬁh‘n lawr hlﬁbﬁﬂim“n:pmvid:esﬂthg ngﬁ.ﬂ
be'aﬁpliod‘tb)thewsiiﬁis-sgc‘ pify Jostrument: whether.or.not the sum '
If the:Property-is ab :Dﬂ.@ﬂmmu H ondemnor. offers to iake an

award of settle'a cliim'f AR gowersfails 4o respopdito’ Lender-withia 75 he date!the’ notice;is;given,
iLiender'is-authorized to cc d %ﬁa%im&m. o1 f.thé'Property!or’toithe sums-
:secured by this:Security: Instrun het:b‘o_r notithen:due.,

Uil Leider i ooy o RS SR BhIRLSH BYBIRES BB piddacc: 1o principal shill-not extend Gt
‘postpone the‘due date ofitic monthly: pa;hmhahmﬂmunu?rﬁetoﬂﬂeuﬂmge the anoiint of suchipaymeats;

 11i-BorrowerNot I cleased; Forbearance: By LendérNot i\ Waiver:, Extension of the time for;payment of iodificationt

of amortization of the'sums secured by thisiSecurity Instrument grerited by Leénder'to"any successor:in interest of Borro’%r shallt
not-operate:to:release the!linbility ofihe osiginaiiBorroweror; Borrowe sygces 8,inintetest. - Lender éhsllingt.abelmquii‘ed‘tb,
commence; proceedings againstiany -successor. intintercstor. refussito extenditime: for paymeat oi hiétwiso inodify amortization
ofsthe’ .sums¥securedkby{ (hiskSecuity - [nstrument by ‘reasdi ofeany demandss +{ezoriginal Borrower of/Borrower's
successors-in-interest. Any- forbearanceiby. Lenderdin exercisingiany-rightior remady shall not be: aywaiver of or: preclude: thé
exercise of ‘any, right or remedy, o

'12:4Successors und Assigns; Bounds. Joint-and Several Liubiliiy;iCo-sigaers., The.co 1ants (and; agresinents: ofthis
‘SecurityJInstrumient shall Hiid andibenefitithe: successors and. assignssof Lendér-and Borrower, isubject to%espﬁﬁﬁﬁ?é!'
paragraph '17. ‘Borrower’s covenunts:and agreements shifi” el join! and several, Any; Borrower \'vtgbucb-sigys‘{ihis} Security
Nstrament: but:does nott execute«the ‘Note: (a):is cosigaing this Secicrity Instrument only: to. morigage, grantiand convey.thati
‘Borrower'siinterestiin:the Proprty undér the termsstihis Securily dnsirument; (b)is 0ot per lly:bbli'gated;to_pay;thgzsﬁ;i_ér

isecured by/this: Security 1 nl; ondi(c)-agrees Giak Lender snd any-other Borrower mz: 0 extend; modify,. forbear, or

.make any. accommodatior s 10 the terms GHithisiSeeuritydnsirument orthe e thatiBorTower's consent:.
13. Loan Churges. sured by this SCaurity ARESAthient is subject ¢ ‘sets-maximum l}ifﬁ chirges,.

andjthat law:is finally in the interest.or other4oan charges colle lected in connection withithe

loan‘exceed the, permitted - limits, thens (u) any. such'lonn.charg uced by the amount racéssaryto-reduce:the charge
t0:thie jpermitted limit; and: (b) any, sumsialready. col_le_c,tgglsfmn'hBb'r’r‘o\.Ver,,which»exceeded,pemli&g(!r‘l‘iﬁi_i“ts willibe refundedito
Borrower. Lender.may choosesto hinkethisirefund by reducing the: principal owedtunder the” Note orabysmaking. &' direct
payment tor Borrower. If ar refundireduces principil, thésfeduction willFbe-treated assa partial prepayment withoutyany,
prepayment charge-under:the Note:

14+Notices. Any.notice to Borrower provided: for in:this: Security. Instrument shallibe given:by delivering it or'by. mailing
it by. first! class: mailfuinless:applicable law requires use of anothier .mcthod: The notice:shall :be;directed to the Prgp‘eﬂrﬁt& .Address:
or any.other address: Borrower: designates: by notice - toLender. Any notice: to ;Lender shall be given. by firstclass @1-6)
iLender's address statedtherein:or. any other. address Lender designates; by notice to Borrower. Any. notice. provided:for inithis:
‘Security Instrument shall‘be deemed to have been given:{o Borrower oi‘Lender when given as provided in this paragraph.,

15..Governing Law; Severability, This Security Instrument shall be governed by federal law. and the 1§w. of the
jurisdiction:incwhich the Property.is located. In:the event ‘thatiany. provision or:clause of ithis: Security Instrument:or. the:Note
:conflicts'with applicable law, such-conflict shallinot affect otkier provisions:of this Security. Instrument or.the Note which can be
given effect without:the:conflicting provision. To thisiend the provisions of; this Security Instrument and the Note are declared
to:be severable.,

16. Borrowei’s.Copy. Borrower shallibe given one conformed copy. of the Note:and of this'Security. Instrument:

Forin 3016 (9/99/
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o l:l{ Trafisfer of.the Property. or a Beneficial Interest in Borrower, If all‘or any part of the Property or any:interest in:it:
18 sol;d"o_r trgnsferr«_cd (or if a heneficial interest-in Borrower is sold or transferred and Borrower is not ainatural person) without:
jl‘-ﬁndfr-s;l’nor"wrmen consent;, Lendér muy,.at its option, require immediate+payinieat in, full of: all-sums’secured ‘by. this.
sSecurity, l?slrum'e}it. ‘However, this option shall notibe exercised by Lendér if exercigg.is 51"6515ited=by’fede’iil law as of the date’
-of this'Secuirity, Instrument, ! |

IfiLender exercises this option; Lender shall.give'Barrower notice of acceleration, The notice shall provide a period of not:
les§thln 30-day’s ‘from the date the .notice is: delivered  or failed within which Borrowér miist. pay. all :suitis' secured! by’ this
Security, Instrument. If Borrower fails to:pay:these sums prior to'the expiration of this period, Lender. may. invoke any.remedics

;permitted by:this Security Instrument.without further notice or demand on:Borrower,

‘ *lBlﬁBoi:i‘dﬁéi'.’stiglil‘ to Reinstate; /If. Borrower. meéts certain conditions;. Borfower shallt have the:right tothave
‘enforcement of this ‘Security . Instrument: discontinued at:any:time priorato the earlier of:(a) § days (or-such other period as
spplicabletlawsmay specify. for ireinstatement) before®saleZof the Property.pursuanttto anyspower of sale-contained in. this
Security Instrimiedit; of (b) eiitry of a jiidgiient enforcing this'Seciirity. Instriiment. Those conditions are that Borrower: (a) pays
Lender all sums which: then would he:due under this Security/Instrument-and“the Note'as if no acceleration had: occiirred; (b)
cures :any default- of.any other. covenants or agreements; (c); paysall-expenses iincurred iin-enforcing tiliis;’Sécurity- Insttument.
including, but not: limited 10, reasoniable attbineys' fees: uihd:(d) takes suchiaction.as: Lender may’ reasonably :require;to: assure

'

that the'lien of this: Security;Instrument;, Lender’s rights:in:the Property and Borrower's  obligation’to pay:the sims séciired by
this Security Instrument shaft continue unchanped. “Upon reinstatement by Borrower, ihis Securily’ Instrument and the:
obligatién’snsﬂééﬁ’fedhe'reh 3 tive as: il o acceleration had ',this right to reinstate lhl“
not'apply. in the case of ac ,,Hﬂcument 1S

19 Salerof Note;t: Koo m m ialyingercg! in (together  with 'this' Security-
Instriment) iy be sod'c of .N ’I‘;;" it \IA 'n. re change in'the entity. (known;
as the "Loan Servicer?)ithut col} onthiyipayments:due:under $he No ig Secucidy 1asiruient, There also:imay be one
or more changes.of the: Louin mﬁﬁeﬁ %‘&?&%&ﬁﬁ%ﬁgﬁﬁfmﬁk | ' n:S‘ervic'er; Bgﬁo;i;r \‘\_’fill?ﬁii'

given written notice of the ageii actdnaile rapgtichble law. The notice willl state the name and’
address ofithe-new Loan:Scrvicersund-the addressto-whichjpaymeiits shouldibe:made. The no 1.will7also: contain”any «other.
information: requirediby. app!licabletlaw o

20:. HQZ}S_FQQ@\‘.SQI}‘ nees. Borrower shallnot couse or permit: tha”presence; use, disposal) <storage;, or release:of any.
‘Hazardous Substances on o inpthe Property. iBorrower shall fot do, nor.allow anyone else to;do; anything affecting the
‘Property that«is} in’ violationiof any, Environmental Law, The preceding two:sentences shall nol ﬁ)li*ﬁ,tﬁéjﬁ‘ffé'g@@;,uﬁ;.or
sorage on’the Propety-i smill quantities of Hazardous Substances thet are gencrally recognized to beappropriate to, noriial
reside_ntialiuses,andv;lo'mai nance of the'Property: '

Borrower'shall promptly*give Lendeswritten:notice of any. investigation, «claim, demand,, lawsuit or-otlief action by any.
*g_o"yegh‘iﬁe.ngli_lxor' regulatory agency or.private party involving the Property-and/any' Hazardous Substance or Environmental Law
of which' Borrower hastactuu! lknowledge. .If Borrowerdsamsi. €oisaotified by any. governiienta! or. regulatory: authority, that
-any:fémoval or othier.remediution of anyiHuzardous Subsitince affeciini:the Property. is necessary, Borrower. shalljpromiptly take
all necessary remedialfactions in.accordunce with EnvisdiimentaliLaw ==

‘As usedin' this para 20, "Hazardous Substinces™ are-thesesubstances:defined for /hazardous: substancesiby
Environmental Law and- ing substances:. ausaline, kerosens, other flarmmiat . petroleumn; products; ,toxic
ipesticides and herbicides;. s, riaterials copt i athestos or formaldet oactive'materials. As.used'in
this paragraph 20, "Envi: weans federal VS Bad laws-of the jis the’Property: is-located. that

N__ON‘-UNIFORM ‘COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration;iRemedies. Lender shall give notice to:Borrower prior to.acceleration following: Borrower’s breach:
of-any covenintror ‘agreement insthisiSecurity Instrument: (butenot prior to acceleration -under paragraph 17. unless;
applicable law provides otlierwise). The: iiotice shallispecify: (a) the.default;:(b). the action requiredfto:cfii”féf'd;é.‘dygquqt;:
(c))a.dgte,--notJlesq;tliunrs()*duys‘l‘rmn the dateitlie notice isigiven:to- Borrower;. by which:the default must' be cured; and!
(d):that failure to-cuie thie:defiult onor before: the date specified:inthe notice may. result’in acceleration of. the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the/Property. The notice shall further
inform Borrower. of<the right to- reinstate after: acceleration -and the right to assert'in. the: foreclosure iproceeding; the

non-exiélegqe of audefiiult:or wiiy. other. defense of: Borrower. to acceleration and f(fiﬁéll)Sﬂﬁ.: I the default'is not cured on’
or;before the dute specified”in the notice, Lefider, ut its option;. may: require immediate: payment in\full of:all sums
seciired 'by this: Sccurity ¢Instrument without further demand and riay foreclose this Security Instrument by, judicial
proceeding. ‘Lénder. shiall be entitled!to coliect all expenses incurred in pursuing; the remedies provided'inithis paragraph
21,:inchiding; but:not:limited to, reasonable attorneys’ fées and costs of title evidence.

22 Release. Uponspayment of:all sims:secured by: this Security Instrument, ‘Lender shall release this Security. Instrument
without 'charge to. Borrower.

23..Waiver of Valuation and"Appraisement, Borrower. waives all right of valuation and appraisement,
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RECORD - AND, RETURN "TO::
SECURITY, FEDERAL BANK, ‘A/FS:B.
9321 .WICKER AVENUE

ST. JOHN, INDIANA 46373

24, Ridersito)this' Secui 1. TisiFi

Sopts Weomnrimnee riders are: eaxacutad h, Rafrawar sndirecorded together. with this

__| Secuirity’ lnstrumem. th g ataaf-eachisiich rider.shall be'it d'shall iﬁ‘\e’ﬁ‘dﬁ‘nd’upplemt =

the coyenants and agre % ARl IR TR @ e ity Instrument,
{Check .ppllcable ‘box( .

= ‘Adjustable Ra ) N O{__t]i MEJ@IAL' L ’am\ly”ikxdet‘

\ Graduatelea' Rk -l P w evelop t*R der sekly, Payment' Ridet

3] Balioon Rider 5L Rate proviﬁ W fl.. Second Home:Rider

11 ViARider the Lakedn Recorder!

{BY SIGNING:BI W {Barrower accepts and agrees the ‘teris ang-
inany:rider(s) executed by, Borrower aiid técorded with'it, i
Witnesses: 0&

iy g e

....

STATE OF DRI TLLINOIS

‘On'this 22nd ‘day of

and for sald?County.;pemnally appeared}
‘GLENN C. ‘SECHEN

WITNESS. my:hand and officidl seal:.

‘My Commission Expires:

“This instrument was;prepared by:

. @;;dﬁiiril 1061

and” LAURA L. :SECHEN,.

DEBRA CAMPISE!

(L o _(Seal)
‘Borrower

COOK. 'County;ss:
June: ; 1993 , before i, the undersigned;,a Notary Public in»

'“ncm.‘ SEAL'
‘Mary Michalle McDivint:

] Notary Publie, $tats of liiinais;
) "1 Cmm Expires'8/21/54.

Yy
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L4 » . .

\ . Loany # :SECHEN
*1 SECOND HOME RIDER
THIS SECOND HOMERIDER'is made'on this 22nd, dayiof. Juneé: w1993
and'is‘incorporated-ifito dnd shalllbe deeiied to ameiid arid supplement’the Mongage. Deed of Trust;, or. Security

Deed (the “Secuntyalnstrument") of the same date given'by the undérsigned (the *‘Borrowéi,"" whether there are.
ofié Of fMoré’ persons ‘undersigned) to‘secure'Borrower’s Note to

‘ARGOJMORTGAGE, 'L.P.

(the *Leiider?);
of the :same: date :and’ covering: the- property. described :in the Security Instrument (the “Pmpcny").r\\'rlii'chfls
located at:i

7608: 134TH PLACE, ‘CEDAR IAKE, INDIANA, 46303
i|Propenty ‘Address)

In addition:to the covenants nml aoreaments.made in thn’anntvhlnctanmm nnmwe' and. Lender further
covénant andkag . pant’6_of the Security Instfi nd is: replaced iby. the
!folloymg. cument IS

6..0ccupa| atron,» ain rty; Borrower’s'Loan

Applicatio W ' i?‘ vas Borrower!s second

home:. Bor sh xeept e roperty;avm able for: orrower.s exclus. \ enjoyment at allmmes,

undlshalllm u ;Eh ﬂ'ﬂduuyﬁntﬁmﬁ #gzm gemenhor tomnymnul
pool’oragresment | at! orjowe re gwear Bg ment'ﬁrm of any otheér-
person«any consfolfover, ¢ mf ﬁ&'ﬁ ﬁoﬁmﬁr shall’"ﬁbn ;troy; damage or?:mplir*
thesPropert allow,;theiProperty to'deteriorate, or-commit waste on&thenPrope Borrower shall; .be in:
default lf al forfeitiite action.or iwhether civillor.crii \egunﬂ t ln Lender 8 good faith:
gudgment c dfres an’licifeiture’of |e)Propf or/oherwise, materiail impéir the:lién:created: by thls’
Secunty Lnistrument or bender s security, interest, ‘Borm er. m (cure¥suchea dofaultfand reinstate, as

provrded in paragrapi: y.causingi( ¢ action procee( g;to 't :od With ' "ruling]that}; iniLender? 8

;;;;;

sgoodrfmth ermmatlon, precludes forfeiture of 'the Borrower's Léf@"ét"iﬁ”"the\ iperty or “other-material
'rmpanrment theicAicreat byfthls curity 1nsirument. or. Lens rsssecunty m sst. {Borrower'shall also’
1be in’ defa \|t““b\ ywer,/during; the loan iap; - proc gavev mate Ilyr falseror nnaccurate
fong_aggn r -stateftients to Lender (or failed to_provide, bender wnth any atemlt information) in
~connect|on 1« the loan: evidenced: iby ithe:Jolekinsluding, but: not lifmited 1o, +r<;resentations; sconcerning
Borrower'syocounancy, and use- of ' thes , ' oot secondbliome. If this Sccurityslnstrument:isfonya
Vis1i of ‘thielleass. 1f1Borrov acquiresifee,title to’ the

Ieasehold’ iBorre vshall\comply with’s ovi 16
Property, t} ieholdiandiihe; fee tit) ess Leénder agrecs (o ergerin writing.

, BY SlGNl] W Tyt ontained in this:Second:
T e e .‘.,,“(5381) M — l).
GLENN'C'. . SECHEN “Borrower LAURA/fw SECHEN, ﬂusmmrm"mmm

S o (Seal) e e (Seal)
-Borrower- -Borrower
MULTISTATE SECOND HOME RIDER - Single<Family- -:Freddie.Mac UNIFORM INSTRUMENT' Form 3890 9/90

@D, ;385 w103 VMP MORTOAGE FORMS" [3131203-8100 - (6001621-7261




