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MORTGAGE AND:!SECURITY AGREEMENT
(Simple Interest Obligation)
THIS'MORTGAGE AND SECURITY AGREEMENT (**'Mortgage’’) is given:ion JUNE 28 ,19-93: _, g
The mortgagor iSJANRS! POPR}_VICKIR'L._PORE
(‘*Borrower"); This Mortgagc isigiven tonlmn.(:mmux_mmm.mmnunl' ,-whichiis:organized andiexisting:
under tliclaws of - , and whose address.is_| {49/ EASY §4Y8 PLACRI
NERRELLVILLE; :In.: 46410 (**Lender’’); Borrower-owes:Liender the principal-sum of TMENTYiBIGAT"THOBSAND BICRY

RUADRED AND'MO/100 Dollars (U.S. $. 3800200 ); This-debitis evidencediby. Borrower’s note
dated the same date:as this Mortgage (**Note'), which provides for: monthly;payments, withithe full debt, if:not paidtearlier,,
~due andipayable onAJGUsY'{,. 2013 . This Mortgage sccures to Lender: (a) the repayment-of.the debt evideficediby.the:
Note, -with:interest and other charges due underithe Note,-and all'renewals, extensioiis.and modifications: thcreof (b). the:
paymient ofrall'other sums advanced under-paragraph 7 andiparagraph 237tosprotect the security:of this Mortgage, with:
interest;-and (c)'the; erform'mcc nféﬂnrmwor s covenants and agreements under this Martpare and the:Note. For. this:pur-
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pose*Borrower does here o lender and g ity interest'in'the following:
describedtproperty local . D@@“m nrlgglsck s
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‘which :has the: address: 3995 RENTUCH ! STRERT G <IN . . __._Q____, lnalaqa
(““Property-Address!’); i el z
TOGETHER WITH:allibuiid id improvementsi now cafter. erccted.on the Rcal:Estate and ‘all easements,

rights; appurtenances, rents,-royalties;mineral, oiland gas rlghts and profits, water-rights.and stock;-andrallfixtures now
orhereafter locatedfon the R3al Estate: All’ replacements of“‘:*addl(ions 10, and proceeds of such property shall also be covered

9
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by this Mortgage: The Real Estate'and all-of the' fefcgving 1erew"rnd to in:this Mortgapc o< the “Property.””

The term "Propcrty o speeifically mcludes;anu Moitgasor mortgages.and warranis :nder, and grants to Lerider
asecurity<interest <in, thi wing. property, whr.h ,s NOWsor hcreaneremay beilocate r asfixture :upon the Real
Estate: . - y
together with:all addition acccssrons:}g5ju,ch_‘ q!fop_crty, allireplaccr property, and all proceeds

- of such property.
BORROWER'COVE DY a andihas the:right:to:mort-

gage, grant and convey, the' Property. andithat:the Property is unencumbered;.except for mortgages, liens, encumbrances:and
security:interests identified in Section-25 of this Mortgage; Borrower warrants and willidefend! igenerally thie title to thc Pro-
perty against alliclaims.-and demands, subject onlyito the mortgages, licns, sccurity interests and! encumbrances identified
ImSccuon 25 oﬁthxerortgagc

Borrower‘covcnant(s) and agree(s)as follows:

1. Payment-ofi Principal and Interest;; Prepayment and Late Chart,es. Borrower shall promptly pay. whenjdue the:prin-
cipal of andlinterest on the debt evidenced: by.the Note and any minimum finance charges, prepayment premiums andilate
charges: due under:theNote,

2, Funds for Taxes'and Insurance. Subject to"applicable law or to u written. waiver:by-Lender, ‘Borrower. shallpay:to,
Lender: on:the day. monthly-payments.are due under the'Note; until the Note is paid!in full;.a sum’ (“Funds") cqual to one-
twelfthiof: (a) yearlytaxes and'asscssments which:may become a lien against-all or any part of the Property; (b) yearly leaschold’
paymcnts or ground rents on the Property, if any;-(c) yearly. hazard insurance premiums;: -and (d) yearly mortgage insurance
premiums, if‘any. These items are called “‘escrow items.”” Lender may estimate the: Funds due on the basis of current data
and reasonable estimates. of future escrow items.

The Funds shall:be held in an institution the deposits or accounts:of which:are insured or guaranteed! by a federal or
state agency (including'Lender if Lender is such an:institution). Lender shall'apply the Funds to pay the escrow items. Lender
‘may not: charge for holding andi applying the Funds,. analyzing the -account: or verifying the escrow items, unless Lender
:pays Borrower interest-on the Funds and:applicable law permits‘Lender to make such a charge. Borrower and Lender may
agree in writing:that' interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
1o be paid, Lender shallinot be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without:charge, an annual'accounting.of the Funds showing credits and debits to the Funds and'the purpose for which cacr\

debitAo"the Funds was made. The Funds are pledged: as additional security for-the sums secured: by this Mortgage.
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f-the.amount: of the Funds held:by Lender, together-with the future monthly payments of Funds payable prior to the
duc dates.of the escrow items, shalliexceed the amount required 1o pay-the escrow. items-when:diie, the excess shall:be, at
Borrpwcr s option; either promptly repaid to Borrower or credited’to Borrower on monthly payments of Funds, If-the amount
of the:Funds held:by.Lender is not sufficient:-to pay. the escrow items when due, Borrower shall pay to:Lender any amount
‘necessary to:make up-the deficiency in one or-more payments as required:by Lender,

‘Upon:payment in full of all sums sccired by this Mortgage, Lendér shiall promptly réfund to-Borrower any. Funds held
‘by. Lender. If under. paragraph 19'the Property is sold or acquired by Lender, Lender shall apply,:no later than immediately
iprior.to-the sale of the Property or its acquisition by Lender, any Funds held by:Lender at the time of application:as-a credit
-against:the sums:secured'by the Mortgage.

3. Application of Paymeiits. Unless applicablelaw provides otherwise, all payments received by Lender. under paragraphs
I'andi2 shall be appllcd first, to late charges due under the Note; second, to prepayment charges due under:the Note; third,
-to-amounts: payable under paragraph 2; ‘fourth;. to interest-due; and last; to:principal: due,

4. ‘Charges; Liens, Borrower shall pay alltaxes; assessments, charges,fines andiimpositions attributable to the Property
which may:become-a licn against allior.any part of'the Property, and leaschold payments or-ground:rents, if: any, Borrower
'shall;pay these obligations in:the manner:provided in paragraph 2, or:if not paid-in that- manner, :Borrower shall’pay. them
.onitime-directly to:the-person-owed payment. Borrower shall.promiptly furnish-to'Lendérall notices:of-amounts:toibe paid
‘under.this paragraph. If:Borrower makes these payments directly, Borrower. shall'promptly furnish to Lender receipts eviden-

-cingithe payments,

‘Borrower.will:pay when.duc the indebtedness, taxes and charges secured by:the lichs identified!in. paragraph 25 of this.
Mortgage. Borrower shallipromptly discharge.any lien-that has. priority. over: this Mortgage unless Borrowcr.,(a) -agrees:in
writing tosthe payment ofsthe obligation secured by the:licn-in a.manner acceptable to‘Lender; (b) contests in" good faith,
ithe lien-by;or defends:against enforcement of the lien in; legaltproceedings whlch iin the Pender’s opinion operate to prevént
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‘6. Preservation andiMaintenance of Property; Leaseholds. Borrower shall not destroy, damage or. substantially change
the Property, allow the:Property to:deteriorate-or commit waste. ‘If:this Mortgage is on'a‘leaschold, Borrower shall comply
with the.provisions of-the lease, and!if Borrower acquires fee title to'the:Property, the:lcasehold and!fec title shall not:merge
unless Lender-agrees to:the merger in writing,

7. Protection of Lender’sRights in the Property;; Mortgage Insurance, 1f Borrower:fails to-perform-the covenants and
agreements contained:insthis- Mortgage, or there is a“legal proceeding: thatzmay significantly. affect' Lender’s rightsin:the:

Property (such as:a.proceeding in:bankruptcey, probate; for.condemnation: orito enforce laws or regulations), then*Lender

may do and pay for whatever is necessary to protect the value of the Property.and:Lender’s rights in.the Property, Lender’s
actions may include paying any sums:secured by a lien which has priority over this Mortgage, appearing inicourt, paying
reasonable attorneys” fees and:entering on the Property to:make repairs. Although Lender may take action under this paragraph
7, Lender does not:have to-do so.

Any amounts disbursed by Lender under this paragraph 7 and-paragraph 23 shall become additional:debt of Borrower
secured:by this Mortgage. Unless Borrower and:Lender-agree to other terms. of-payment, these amounts shall bear interest
from the date of disbursement at-the Note interest rate and shall be payable, with interest, upon notice from Lender to Bor-
rower requesting payment,

IfzLender required mortgage insurance as a condition of making the loan sccured’ by this Mortgage, Borrower shall
pay the premiums required‘to maintain the insurance in effect.until such-time as the requirement for the insurance terminates
in accordance with'Borrower’s and¥Lender’s written: agreement- or applicable law,

8. Inspection,-Lender or its agcnt may make reasonable entrics upon and inspections of the Property. Lender shall give

‘Borrower notice at: the: umc of ‘or.prior to aninspection: specifying reasonable cause for the mspcction.

9..Condemnation. The. proceeds of: any, award or claim for damages, direct:or consequential, in connection:with-any.
condemnation or other taking of any;part-of:the Property, or-for conveyance in lieu of.condemnation, are hereby assignedi
and shall bepaid to Lender..

In the evenit-of.a totalitaking of;the‘Propcrty, the proceeds shall be appllcd to:the sums secured. by,,this Mortgage; whether o
or*not thendue;,with: any.excess pald?toﬁnorrower. ln theevent of a;partialitaklna of. the: Propcrty. 'Bol rowercand. ...

|
a
!
;




4

Lender otherwise agree in writing, the sums secured by this Mortgage shall be reduced by thie amount of the proceeds multiplied

by the following fraction: (a) the total: amount of the sums securediimmediately.before the taking, divided by (b) the fair
‘market-value of the Property immediately before the taking., Any bulumc shall be paidito Borrower,

If:the Property is abandoned by Borrower, or if, after notice by Lénder 1o Borrower that-the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within five (5) days after:the date the notice

{s.given, Lender is authorized to collect-and apply the:proceeds st its option,-cither. to restoration or repair-of the Property

or to the sums secured by this Mortgage,-whether-or notsthen due

Unless Lender and Borrower- otherwise agree in writing;.any.application of proceeds-to principal!shallinot extend or
postpone the due date of the monthly payments referred Lo in:paragraphs Itand:2 or change the:amount of such payments.

10: Borrower Not:Released; Forbearunce:By Lender Notia Walver, Extension-of theitime for payment-or modification
of amortization-of the:sums secured by this Mortgage grantediby Lender to any. successor in:interest:of Borrower shall not
operate to relense theslability ofsthe original Borrower. or Borrower's successorssin interest. Lender-shall not b reguired
to commence proceedings against any successor intinterest or refuse to: extend time:for payment or otherwise'mgdify amor-
tization of thic sums secured: by:this-Moriguge'by reason:of:any. demand made by the-original Borrower. or} Bgrrowws suC
cessors in interest, Any-forbearance by Eender. in exercising.any: right or remedy shall -not be a waiver. of égr. prccludc the
exercise of any right orsremedy.

11, Successors und Assigns Bound; Joint and Several Linbiiity; Co-signem: Thec covenants-and agreemcms of this'Mort-
gage:shall bind and benefit:the successors and assigns-of- Lender. and Borrower, subject-to the provisions of; g}ragrahﬁ*l?
Borrower's covenunts-and agreements shall be joint and -several, Any:Borrower who .co-signs:this’ Mortgage;b@dqes nol
execute:the Note, and isnot boundto pay. the debt- evidenced by the Note:by.guaranty or otherwise: (a)tis co~signlng,thls
Morigage only to mortgage andiwarrant:ihat Borrower's interest insthe Projicrty understhe terms of: this Mortgage; (b)tis
notipersonally-obligatedito:pay'thie sums securedby. this:!Mortgage;.and (¢) agrees that Lender-andiany. other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thistMortgage or tlic Note without:
that Borrower's consent,

12.. l.oan Charges. If the loan secured:by. this Mortguge:is subject to alaw which sets:maximum loan charges, andithat
Haw is finally interpretediso that the: interest or.other-loanicharges. cnllcctcd?nr to ‘he-collectediin' connection with the'loan:

exceedithe: permitted limi ssary to reduce the.charge
1t0:the permitted dimit; ar (\D;'u%“m cdilimits willtbe refunded
to:Borrower, Lender.may ‘ms refundiby: reducing the: prmcmalu d lote’ oriby making:a:direct

paymento-Borrower, If ¢ N@W'BFFI@‘T&&E! K 'mentwithoutiany. prepay-

ment charge-under the M

13, Legislation Affe ’ll'h‘ipglﬂa)dumammismhm he effect of:rendering:any.
provision:of the Note or:)y ‘oru,a;, tendo "ubl ccording. d cr, at its option, may-require immediate
payment in-full of all suins securedth S‘é}&’ ‘Nﬁﬁi&@ 8'} f%llltsmcrminu y paragraph 19, /1fsLender
excreises this option, Lender shallftuke: lhc steps: spucnﬁcd in‘the second paragraph.of:paragraph 17

14, Notices. Any notice toilio r pro this ™M 1e shallil by delivering it orsby mailing -it by
first class mail-unless.applicable law requires use o nnothersncidiods e notice shalk:be directeditortlieiProperty. Address
or any other address-Boprower desipnates by-notice 1o Lender. Any notice to Lender shallbe givem by first class mailito
Lender's address stated hereinroraany other addressLender designates by not jorrower. Any noticesprovided for in
this"Mortgage shalltbe decmed to have been given tozBorrower or LEender whengiventas provided -in this paragraph.

15.<Governing Law; Severability, This Mortgage shall be governed by federal-law and the law of-the State of ‘Indiana;,
1o the-extent Indianaslaw is notipicenped bysfederal law. el cil that sny-provisiontor clause of ithis,. Mortgage or
the Note-conflicts withyapplicable law, such conflict shall not affeck other-provisions of this Mortgage or the Note whichi
cantbe given-effect without the conflicting provision. Tosivs sitdihe provisions of this Mortgnee and-the Note are declaredt
toibe severable,

16, Borrower's Copy, Borrower shall be giverggue conformedacopy olsthe Note and of this Mortgage.

17, Transfer of (the | y.or n Benceficial Taterest in:Borrower= 11 all or any part « Yroperty. or any interest in
it is soldtor transferred (« elicial interest ireBarrowerissold or transferred il r is not- @ natural:person),
or if Borrower.enters inte Far the sale or fmsSicEaiboriany pirtol the any-interesttinit, .without
Lender's prior writien ¢« may, at its opiiahirentnre immediatc pa (" all sums secured by this
Mortgage, However, . this Hi ised. by Lender il ise is craltlaw as of the date of

this Mortgage.

I Lender exercises: this option, Lender shall give Borrower-notice of-acceleration, The notice shall provide a period
of not:Jess than 30 days from: the date the notice is delivered or mailed within which Borrower-must pay all sums secured
by this Mortgage, 1 Borrower fails.to.pay these sums prior to the expiration of this period; Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right to-have enforce-
ment of this Security Instrument discontinued at any time prior-to-(a).entry of a judgment of foreclosure, provided that
Borrower (i) pays Lender all sums which then would be due under this Security Instrument and the Note:had no aceeleration
oceurred; (1) cures any default ofiany other covenants or agreemen' (iii) pays all expenses incurred in enforeing this Security
Instrument, including,. butnot: limited to, reasonable attorney®s fees; and (iv):takes such:action as Lender may reasonably
reqiire to assure that the lien of this Security Instrument, Lender's rights in-the Property. and Borrower's obligation:to- pay
the sums secured by the Seeurity Instrument shall continue unchanged; or (b) sale of.the Property pursuant to a:judgment:
of foreclosure, provided that Borrower:pays the amount of the judgment, interest andicosts, as required by applicable law,
Upon reinstatement by Borrower, this Security=Instrument and the obligations secured hereby shall remain fully effective
as il no aceeleration:had occurred, However, the-right to reinstate before entry-ol i judgment ol Toreclosure shalbnot apply
in the case of acceleration. under paragraphs 13 or 17,

19. Acceleration; Remedies. .Lender shalligive notice to-Borrower-prior to aceeleration following Borrower's breach of
any covenant or agreement in this Mortgage (butsnot prior to acceleration under paragraphs 13 and217 unless applicable
faw provides otherwise): The notice shall specify: () the default (b) the action required to care the defilty () date, not
tess than 30 days from: the date the notice is given: to Borrower, by which the default must be cured; and (d): that=failure
to cure the default on or before the date specilied in-the notice may result in aceeleration of: the sums seeured by this Mort-
gage, foreclosure by judicial:proceeding and sale of the Property, The notice shall-furtherinform Borrower of the right to-
reinstate after aceelerationsand e right: 1o assert inthe Toreclosure proceeding the non-existence ol o delitult- or any othier
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defense of ‘Borrower to:acceleration and foreclosure, If the default s not cured on or before the date specified-in the notice,
Lender at its option-may require immediate payment in full of all'sums secured by this Mortgage withiout further demandi
and may foreclose this Mortgage by judicialiproceeding, ‘o the extent:permitted by applicable law, il.ender shall be:entitled!
‘to-collect:allexpenses incurred in pursuing the remedics providedin.this paragraph 19, incliding;. bug not:limited lo; at-

torneys' ‘fees andicosts of title evidence, §

203 Lender in Possession, Upon acceleration under puragraph-19 or abandonment of the Property, Lender (by judicially i
appojnted receiver) shallibe entitledito:enter.upon; tike possession of and manage:the Property-and to collect:the'rents of: i
theiProperty-incliuding those past due, Any rents collectedtby Lender-or the recelver shall:be appliced first tospayment of. :

the costs of management ofsthe Property and collection-of: rents, including, but not limited to, recciver's: fees, :premiums
on receiver’s bonds and reasonable attorneys' fees, and!then-toithe sums secured-by-this- Mortgage,

215 Release,. Uponpayment of all sums secured by. this Mortgage, Lender shall-release this-Mortgage without charge
to: Borrower,

22, ‘Waiver of-Valuation-and Appraisement, Borrower walves all right -of valuation and appraisement,

23.. Applicationof: Uiilforin: CominercinliCode, This‘Mortgage shall:be deemed to:be a security agreement:intsupport
of-any:financing statement-that may be executediand filed with respect-to the Property, or- any part thercof, \In.addition,
this Mortgageswhen duly recorded, shall serve as a fixture filing; and for that purpose the address of Borrower s the:Pioperty
Address, -and the address. of<Lender is its address stated in the first paragraph of: this Mortgage. The:remedies:of: Lender
understhis- Mortgage shall include alli of the remedies of a secured: party under the Indiana*Uniform Commercial Code.

Borrower-authorizes Lender to sign and:file any financingstatement and .continuation statement that Lender decms
necessary-or appropriate to perfect or continue thie perfection:of-the seeurity interests intended' to be-creatediby this Mort-
gage,'signedionlysby: Lender, Borrower agrees torsign-all f inancing statements, and:amendments or continuations.thercof,
and alltother documents that: Lender. deems necessary or approprinte to estublish;.perfect, or continue the perfectioniof:the
liens and security interests intended to be created by this Mortgage. Borrower, shall reimburse Lender, upon demand:by. Lender,
for 0” ‘COS_!S' and -expenses Hmnnrenrd haest enderineonneetion therewith

24, Riders to this \ o CUCin QI CACCHICU DY O TOW ogether-with this Mortgage;
the covenants:and agrec g .nﬂﬂm&lﬁlmﬁu d'supplemeit thie covenants

‘ and agreements of this as .4l ; W 'K 8

'- Riderst ) ‘i TJ! .

1 25.-Other;Liens. B er-represents: and warraings te Le tﬁ;:ﬁc TS N vject to:any.mortgage, licn,

; security interest-or other cp .3?&&&32%%‘)‘%%0&%[&, urrEc) »(rfal §tatc taxcs and assessments not delinquent;
and-(c)- the Lake County Recorder!

BY: SIGNING:BELOW,.Borrower accepts and agrees (o the terms and covenants containedin'this Morigage and.in:
any.rider(s) exccuted by Borrower. and*recorded: with i

D
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RRS A/ 2% Lfpe.

Bifacea: VICKIE Lo POre

(*'Borrower*’):

(*‘Borrower”’)

STATE OF INDIANA

SN
COUNTY-OF iLAKE. )
on this _28TH__ gay of JUNE 1993 vefore fric, the: undersigned, a Notasy
. %
‘Public in-and for:the State of<Indiana, personally- appeared i S .
. . R wii 2 i‘f"_:' \
: and’ acknowledged! the' exccution of the foregoing Mortgage.. ‘ ,\'\\\‘S\\\‘\ ol . : 5
o & ‘.nnn:\ SR
WITNESSi my hand and ‘Notarial Sealithis__28TH__qay of___JUNE 19485 9D 5‘""?‘3) ,'
§ il. h F; .‘4‘. ..‘.o.' ‘.’ H
' SHARYL L. KUBlSIAKi P '&:1_.
Notary Public, State of indiana: CNo ‘ ~he ity T
8t Joseph County - L o Q .
Commigsion Expires July.1 1995 4’;}3 S
Printed-
{1 am a residentsof
-County; Indiana. My commission' expires:

UNITED' COMPANIES LENDING:CORP.. o TITLE SEARCH-COMPANY

BY: CYIHIA M, RERICK R RTH A0

Thisiinstrumentswas: prepared: by

&S




