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ofithe Note; (b).the payment of il
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ToaiTiER WiTh alltthe improvements now or herealter erected on the.property, and all:easements, appuricnanees,
andifixtures now-or-herenfier. w part ofthe property. All replacemients andadditions shall also be covered by this Security
Instrument, All‘of the foregoing 18 referred:to in'this Security Instrument-as the “Propenty.”

BorrOWER COVENANTS thit Borrower s lawfully scfscd of the estate hereby conveyed and has the right W monigage,
grant and convey the Property und that the Propenty is unencumbered, except forencumbrances of record, Borrower warrants
and will'defend:generally-the title to theiProperty against all claims and demands, subjeet to any encumbrances of record:

Tins SECURITY INSTRUMENT combines uniform- covenants for: nationud-use and non-unitorm covenunts with limited
varintions by jurisdiction to constitute n uniform security instrument covering real property,

UNirorsM Covinants, Borrower and Lender covenant andtagree as follows:

L, Payment of Principal und Interests, Prepayment and*Late:Charges,  Borrower shallipromptly.pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymentand late charges due under the Note,

2. Funds for Tuxes and:Insurance, Subject 1o applicable law or to o written-waiver by Lender, Borrower shall pay.
tokender onithe day monthly payments are due-under the Note, until the Note is paicd intfull, wsim (“Funds™) for: (n) yearly
taxes and assessments which may attain-priority over this Security Instrumentaas a lien onthe Propeny: (h) yearly leaseliold
payments or ground rents on the Property, if-any; (¢syearly hazardior property insurance premiums; (d) yearlyiflood
insurance premiums, it-any; (c) yearly mortgage insurance premiums, it any; and (I)any sums payable by Borrower.to
uc“dcr’ i“ “cc(‘“li“‘cc with tho nenuicinne ..,‘ PEVTYITPEPyrwny PO - FUR §SPR" LY T ey ' 'y H uranee nrc'“iu“\h‘ ("hcse
items are called “Escro to exeeed tlie maximum

amount-a- lender for f Eﬂi ‘ 'ntiis\. N, it underthe federal Real
Estate Settlement Proc O74I8 |M‘qu otime, 12 U seg. CRESPA™), unless
another Law that applic PN m SN TG F mtlr il u! : et and-holdtFumds in an
amount: not 1-exeeed . N mnmmr 1 Alla s due visis of current: dia and
reasonable estimates of ditires of future Escrowsltems,or otherwise insaccordimee vl o ble law,

The Funds:shall be il sk hoiouwhese)d gk SR BT REdA. o indtriimcntality, or entity
(including Lender, if Lender jssuch'y 'instiﬂ%ﬂg&or" any-F R YU &\ ank. Lender shall apply-the"Funds to pay.
thé Escrow ltenis,il.endcr sy not ¢ \ ’-"m (Bl ﬁﬁ £ e Funds, ainuully anlyzing-the: escrow |
account, or verifying the ‘Escrowditems, unlessLenderipays Borrower interest:ontthe: Funds::ind applicible:law permits.*
Lender. to make such a charge. However detder mny. e quire Borower 10 pay . ofie-Time elitrge for an independent-renli
estate’ tnx reporting:seiviccased by Lendorintconicttiomawith |isdoin 2 unless &nplicable 1w provides otherwise, Unless an.
agreement:is-made or applicable oW requires interest obe padsLender shialling 2 required o pay Borrower any interestior
carnings.on the Funds, Borrower o Lender may apree iniwi eshowe ver that interest slall be paid onthe Funds, Lender
shall giveitoiBorrower, williout eharge, nvamnualinccounting of the’Funils, sho: i ciedits and debits torthe: Funds and the
purpose for-which each debit to the Fimis was mace. The Funds are'pled ged as additional:seeuriiy for all sums secured by
this-Security Instrument

I the 'Funds- held by Leo cedsthe amounts-periitied o be held by applicable Jaw, Eender shall accoint 1o
Borrowerfor-the-excess Funds ilmecordimee withathe requiremensof applicable faw. 1 the amome ofttheFunds held by
Lender at any time is not subficient opay the Escrow et due, Lender may so notify Borrower intwriting, and, in
such case Borrower shall pay to2Lender the tllll(llll}bﬁ(ﬁ'l;}t@lh}t’ﬂ%ﬂlilkc up the deficiency. Bogrower shall make -up-the

deficiency in no more thintwelye n\nnlhly_paymcn\s;‘g?;‘&.;c:ulér's‘"&x‘ém%.lixcrclion.

Upongpayment in (ool sums secured hahis Seepgity lisicgnent, Lender shat! pro * refund to:Borrower any
Funds held by Eender, leg piragraph 21, Lentier ShiEieguiei@issell the Property, | rior (o he acquisition or
sale of 1he Propenty. sh iy Funds held v Benderaisilie iwe of acquisition o v eredit- against-the sums
securediby this Security o, REALST

. Application Teas applicsBh TITThSides otheris. recived by Lenderunder
paragraphs 17and 2'shal L0 anyeprepaymetiehiarpes due under 4 O amounts payable under
paragraph 2: third; to in i » Note,

4. Chargess Liens, Borrower shall pay all taxes, assessinents, charges, fines and impositions antributable to the
Property which may attain priority over this Security Instrument, and Jeaschold payments or ground rents. it any. Borrower
shall pay these obligations in-the manner provided in-paragraph 2, or il not paid in-that manner. Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnishto Lender allnotices of amounts to be paid under
this paragraph; 11 Borrower makes these payments direetly, Borrower shill promptly furnish to Lender receipts evidencing
the payments, ) o . . B

Borrower shall promptly discharge any lien which has. priority oversthis Security Instrument unless ‘Borrower: (u)
agrees imwriting to:the payment of the obligation secured:by, theilien:in a manner aceeptable to Lender; (b) contests in good
faith the lien:by, or defends ngainst-enforcement of the lien-in, legal proceedings which in:the Lender’s opinion operate to
preventsthe enforcement of the lien; or:(¢)isecures fromithe holder ofsthetlien ancagreement sutisfactory. to Lcm}pr
subordinating the:liemto this‘Security Instrument. If' Lender determines that any part of the Property-is subject to ailieniwhich
may attain priority over this SceurityInstrument, Lender may. give Borrower a notice identifying the-lien; Borrower shall
sutisfy the lien or take one ormore of-the actios set forthiabave within10 days of the giving of notice.

Fo
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing orhereafter ereciedton the
Property.insured againstloss by fire, huzards.included within ihe term “extended coverage™ und aivy other hazardszincluding
floods orlooding, or which-Lender requires insurance, This insurance shalltbe muintained in-the amounts and for the
periods thutilender requires, The insurance carrier providing the insurance shull be chosen byiBorrower subject:to Lender’s
approval whichishall not-be unreasonably withheld: 1f:Borrower falls to muintuin coverage described above, Lender may, o
Lender's option, obtain coverage toprotect Lender's rights indhe Propenty in nceordance with paragraph 7,

Allsinsurance: policies,und:renewals shall be aceeptableto Lender und shull-include a standurdimortgage clause,
Lender shall'hiave the right:totholdithe policies andirenewals, If Lender requires, Borrower shallipromptly:give 1o téﬁdc"r ull
receipts-ofipuidipremiums andirenewal notices. I thie-event-of’ loss, ‘Borrower. shullkgive sprompi-notice o the: insurance
carrier.and Lender, Eender.niay make proof:of loss if-not made:prompily. by Borrower.

Unless Leider. aid/Borrower-otherwise agree in writing,:insurunce: proceeds shalfibe gpplied-to restorationror. répiiir’
ofthe’ Property. damaged! if, therestorationvor repair is-economiciillyfeasible and!Lenderls security. s not)lessened:, I ‘the
restorationzor vepair.is-not-economically feasible orsLender’s: sccurity. would: be dessencd, the. insurance proceeds ‘shall; be

applied to the suis seciired by this Sccurity Instrument, whether or-notsthen due, withsany éxcessipaldtiosBorrower, 1f
Borrower. abandons -the' Property, or-does-not answer within: 30«days a notice from: Lender that ‘the insurance carrierthas
offeredito settie o clim, then‘Lender may. calleet the insurance proceeds, Lender may use the proceeds 1o repair or restore
the Property oro pay sums secured by-this Security Instrument, whether ornobithen due. ‘The 30=day periodiviilibegin whén
the notice is:given.

Unless Lender fican incipalishall not extend-or
postpone the due-date B  relerred 100 pir ’u{;n- i and mount of thepayments, 1f
under paragraplir21 -ih ejuing ﬂﬂume‘il el S0, o0y es andproceeds resulting
frondamagesto theiPs v (e neguisition shidl pass to:Eender tosthe cxle s seetired by this Security
Instrumentiimmediatel # N ] O F;[( :I A !

AV y ] . st - '

6, - Occupance) servaddon,: Malntenance and Profection of the Properiy: ver's ‘Loan Application;.

Leascholds, Borrower shutl o Eipissibiseumduseiiie iophig uy Boimwere r‘@iﬁ yesidenee withjn sixty days afier
the exceutionsol this Seetriyenstrument agd shallicpatinue l(mcﬁ‘lhcm’ perty as:Bou s principal:residenice for a
leastione year=after the date of mt-h[ﬁ‘n Uit S DIATREY RO RGO T S0 writing, which consent-shall motshe:
unreasonably withheld: o unless extenuating cireumstances exist which arebeyond!Borrower's controf, Borrower. shill not
destroy, damage or impaiptheProperty, allow the Praperty (o deteriopale, o commitwasie on 2 Property, Borrower shulli
be in default:ifany for/eiture action.or procecding; whether efvillor criminal,ds hegun tind inlender’s good fajth judgment:
could result in forfeiwre of the Property or otherwise materidlly: impaie the Jien ereaicd by.this. Security Instruinent: or
Leider’s security, interest. Borrower mny cure such o defuult and'reinstar, as providedin paragraph 18, by-causing the action
or proceeding 1o be dismissedtwitio g tha, in Lender's sood Taith determ piecludes orfeiture ofithe Borrower's
interest in theProperty o other mateyia -impaivmentcolsthe len erencd by his Seeurity Insirument or Lender's security
dinterest, Borrowersshall alsa be i delouli it Borrower, during the 1oan lication: process,-gave-materially false or
inuceurate information ort stiteiicnls o enders( fuiled 1o, provide Lender with anysmaterial information)-in connection
with the loan évid@nced by thet Notegdneluding, bugnot limited wo,representatiois coneeiing Borrower’s-aoccupancy. of the
iProperty. ns aiprincipal residence: lﬁ(!iis;Sccu‘rily;-ln‘.élrugL‘Wyn Jeasehold, Borrower shallcomply with-all the provisions
IR

iof thellease. If Borrowe nCoires fee title mtlhe'l’mp(q‘t) old and the fee ditle shall not mérge-tnless Lender-agrees
lea t !

Ty $ . (" A g / 2
to the.merger. in writin Y "

7. Protection ender's Rights dn lh_;'é’i w0 pesty= TR B ower fails to perfom coveniints and greements
comtained in this See swunent, or there SEER 2 EEEGLCE il that- may sipnifica cet Lender's vights i the
Property-(such as o pr rhankruptey, proBl toseandemiitson or forleiric o : faws or regulitions)athen
Lender may do and.p ‘¢ v necessary 2o pisiteed the NEStic of the Propet er's rights insthe Property,
Eender's actions may Hy sums scctu’edﬁ’%'«[ﬁ“@ﬂlicll has priocit ity Instrumeint, appearing
in court, paying reaso oes andrentering SRS Properiv 1o 1 al Lender may take action.

under-this.paragraph 7, Lend W

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ofsBorrower. secured by. this
Seeurity Instruments Unless- Borrower and Lender aigree to other terms of-payment, these amounts shall:bear interestifrom-the date
of disbursementat the Note rate and shall be-payable, with interest, upon notice frony Lender to Borrower requesting payment;

8. Mortgage Insurance. ‘1f Lender required mortgage insuranee as a-condition-of making the Joan seeured by this
Security Instrument,Borrower shall pay the premiums required to-maintain the mortgage insurance in effect, If, for aiy
reason, the mortgageinsurance coverage required:by Lender-lapses-or ceasesto’be- in effect, Borrower:shall-pay the
premiums-required to-obtain coverage substantially equivalent to-tlic-mortgage insurance previously inseflect, at a cost
substantially-cquivalent to the cost to: Borrower- of the mortgage insurance previously inzeffect, from an aliermate.mortgage
insurer approved:by Lender, If substantially equivalent mortgage-insurance coverage is not available, Borrower shallipay 10
Lender each month a-sum equal-to-one-twelfth ol the yearly mortgage-insurance premium being paidiby. Borrower. when the
insurance coverage lapsed:or ceased 1o be inefteet, Lender will aceept, use and retain these payments as « loss reserve indlicu
of mortgage insurance. Loss:reserve payments may no fonger be required; at the option of Lender, il-mortgage insurance
coverage (inithe amount and for the period that Lender reqilires)iprovided by an insurer approved by Lender again:becones
available-and-is-obtained® Borrower shal) pay the premiums required to maintain mortgage insurance in elfect, or o provide a-
Eorm 3015 9/80 (pagr 3 of 6 puages)
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loss reserveguntilithe:requirement: for mortgage insurance ends insaccordinee with any wrilten:-agreementibetween Borrower.
- und'Lender or-applicable-law,

9: Inspection, iLender or its ageiit may.muke reasondble entries uponandiinspections of the Property, Lender shall
give Borrower notice at-the time of orprior to-an-inspection specifying reasonable cause for the inspection,

10; Condemnation:. The proceeds of>uny award or ¢laiinfor-dumages, direet or consequentiil, in conectionwith
any condemnationtor-other tuking-of uny part-of-the Property, or for conveyance inslien of condemnation; are hereby.
assigned and shall be paid to'ender,

I the-eventeofsa total daking of:the:Propenty, the proceeds shalbbe applicdtto the sums secured by.this Security
Instiument; whether or not then diie, with any excess. paidfto:Borrower, livthe eveiit ofvupartiol-taking of: theiProperty-in J
which the fuir-market value-of the Property immediately before the taking/is equal totor greater than the amount ofithe sums [
secured by this Security Instrument-immediately before the taking,-unless Borrower. and:Lender otherwise agreetin writing,
the' sums securedtby. this Security Instrument shaill be reducedby the amount-of the proceeds: multipliedtbyithe following
fraction:<(n) the total amount of the sums secured immediately before the taking, divided byi(b)ithe fuir nmrﬁclwuluc ofithe
Property immediately ‘before the taking: Any balanee shillibe paid to ‘Borrower, Inctherevent of a partialitiking of:the
Property in whichithe fuir market value of the: Property immediately before:the taking is less:thandhe amount-of- the sums
secured immediately before thie taKing; uniless Borfower andiLender otherwise agree in-writing: or unless- applicable law
olhclr_\\{isc' provides, the proceeds shall:be appliedtto-the sums:secured by this:Security Instrument whether ornot: the sums
are then'due,

If-the Property i i mr )b“m i lt: i T the condemmor-oflers-1o-
make an awardior settle pii g Q & é;h« «Suh ter the date the notice ds.
given, Lender is author Figd poply e proceeds, atsppHQRe Citherto g st pairofithe Property or tor
the sums secured By. this I N 1 ll‘&l IIF(I)@TA ! |

UnlessiLender a prower Qthepwise agree inswriting, apy applicationsof procegyls wipal shajl-not-exiend or.
postpone the due'date of (1 1o AIRESyRAhEIsRE B 11 RPN STckunRE (1 norountiof suchipaymients:

_11,. Bofrower ¥ ;«éle@:g‘ggtﬁglfp%‘gé"p W heideg ‘bww@r!limn_sig.‘ fithe time forjpayment:or. |
modification of-amortiz:tion ‘of the sums secured bytthis Securily Instrumentigranicd by Lendes/to any. suiccessor iminterest: !
of Borrower. shall:not operate to relenseithe:liubility, of the'original ‘Borrowerior Borrower's successors in-interest, Lender
shdll .not bé required to comiiencc procecdii st anyesuecessor i intere fise torex(eid time t‘di‘ﬁzgﬁeﬁt or
otherwise modify-amortization: of ihesuns seeurcd by this Sccurity. Instrument by, reuson®of any -demandimade byithe:
originalBorrower or Borrower's suecessorsin intercst Any forbearanec bysLenderin excreising iny sright:or.remedy- shallf
not bé awwiivef of of preclide’thecxercisé of dny:right orremeddy.

12; S_ijccegssm“s drAssignsitionnd; Joint and Several Efabilitys Co-signeest The:covenunts and agreements. of
this Sccuritydnstrument shall bind and becfit the successorsionassigns of Lender and Borrower, subjectito.the provisions:
of paragraph 17. Borrower's covenants and agreemenisshall be joint and several. Any Borrower - who co-signsdhis Security
Instrument:but does not cxeetite the Noies () is co-sighing this Secuzity Instiiimicit only to mor woge, grant aivd convey that:
Borrower's interest'in-the Property under the terms-of this Saeurity, Instruments (b)-is not personally obligated topay: the:
sums securedéby this.Security Instrument; and (¢) agre w‘ﬂk{?@u andfany other Borrower may agreeito exteid, modify,
forbear or make any -accommodations with regar tiertennssat.this Sceurity Instrumenyorsthe Notewithoutthat
Borrower's consent;
13; Loan Char fthe toan secured: bysis
charges, and that law is terpreted so that thsem
with'the loin exceed the rits, thens(a) a

s Security| st
{eiCst o Gl
S A6 G

Fnent:is subjeet 1o hich:sets maximum loan
600 charges collcef ¢ collectedtin connection
ot shall:be redue ount necessary o reduce

the charge to-the permit baniesums alrcly, SmETietiom Borrowe- d-permitted-limits will:he:
réfunded to:Borrower, 'L 10 make this refaitErreducing the prif rthe Note or by muking «
direet payment-10-Borr prepayment without any

k
i
prepayment charge under the Note,

A4, Notices. Any notice to Borrower provided for in this Seeurity dnstrument shill-be given by délivering it or by
mailing it by first class mail unfess applicable law requires use ol another methodt The notice shall- be directed 1o the !
Property Address or any-otheraddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class. mail ‘to Lender’s address: stated herein orany other address Lender designates: by:notice to Borrower. Any-notice
provided for in'this-Security Instrument: shatl*be-deemed to have been giventto:Borrower or. Lender when givensas: provided
in this paragraph,

15; Governing Eaw;:Severability,. This Security Instrument: shall:be governcd by-federal law. and the law of; the
jurisdiction:in whichthe Property is:located. In the event-that any:provision.or clause ofthis Security Instrument orithe:Note
‘conflicts witliapplicable law, such:coriflict'shiall not affect other provisions.of this Security Instrument or the'Note-which can:
be given effect-without the-conflicting provision, To-this end the provisions of this 'SecuritysInstrument and the Note are
declared to be severable, 4
16: Borrower’s Copy..:Borrower shall'be given one conformed copy of:the Note and-of this Security Instrument.
17. Transfer:of the: Property. or a:Beneficial Interest iniBorrower.. If alliorcany part of the*Property. or any

Form 3015 8/80 (puge 4 of 6 pages).

-BANKERS SYSTEMS, INC., ST, CLOUD; MN 56302 {1-800-397-2341) FORM MD-1-IN 2/12/91: %: ,@&

VT N



interestinit is sokl or transferred (or i a beneticial interest in Borrower is solit or transterrediand: Borrower is not s natural

person) without:Lender's prior written consent, Eender may, atxits option, require innmediate: payment-in-full of all sums
secured by this. Security instrument. However, this-option”shall not be exercised by -Lender il exercise is prohibited by
federal Taw as ofdhe dite of this Seeurity Instrumeit,

If:Lender exercises this option,:Lender shall give Borrower notice of aceeleration, The notice shall pravide a-period.

of notidess than 30°days fromithe dite the notice is delivered or mailediwithin which: Borrower must:piy ufl sums:secured by
this Security/Instrument: 1f:Borrower fails fo puy. these sums prior: 1o the:expitation of thisiperiodal.ender may invoke any
remedies penpitied by this Security:Instrument without furthier notice or demand on:Borrower,

18, Borrower's Right to:Relnstate, f Borrowersmeets certain conditions; Borrower shidll:have the: right toshave

enforcementiofithis Securlly. Instrumient discoiitinued:at any:time priorto'the curlier-of::(u):5 days (or siichiother. period-ay
upplicuble-luw.muy specify forireinstutement)ibefore sale-ofi the Property. pursuant torany: power- ofs sule*coptuinedini this
Security- Instriiment; or«(B)entry. of wjudgment enforcingithis Sccurity Instriméh, Thoseiconditions are: that!Boprower: (n)"
puys:Lender all sums whichitheiwould be' die-under. this. SecuritysInstrument anilthé- Noté n‘s,ril"honécel_e"r’;ﬂiomhud‘
aceurred;. (b)-cures uny defuult-of any.other covenants.or ugreements;: (c) pays all-expenses incurrediin® ciiforéing this.
Security, Instruiment, incliding,, butinot limited sto, sreasonable aitbreys® feess und «{(d)rtakes such action as: Lenderanay

rensonubly require- o ussiirethudtthe: lien. ofethis. Security Instrument, Lender’s. rights in-theiProperty and. Borrower's

obligationito pay.the sums securediby:this Seciirityalnstriment shiall continue unchanged; Upon reinstatement by Borrower,

this 'SecurityInstrument anditlie obligations securedthereby shall.remain filly. effective:ns. i noraceeleration had occurred.

However, this right 1o reifistate shiall not apply. inithe case-of accelerationunder parapranh 17!

19, Suleof'No nfSer i W ogetherswithuthis'Seeurity.
Instrument) ity be so mn il ' r‘p:t{o’ er. A in-.clisnge ingthe entity
(knowntas:the “EoamS el oish0n Mm'ﬁ ) da“%c‘., g ity Instrument, Theie alSo
may. beone-or-more ¢l ol mmumw ‘ m i Nt gl (1 nge ofithe LoanServicer,
Borrower will béygiver 3 N heelange J?ITI widl mj!n ppliciible: liyw, The notjce
willstate' the name and I'Q‘nc‘_'\l"\iLoun"Schiccr.angl tlieaddress lo-whiclin!myl(x). ¢ N ' be made, The notice:willt

also-contain wny-other-in o idi ioppiRas s the prope

i

20, ‘Hazardous, s .,mnces.ﬂlt,?(ﬁ' shalined s rn?@tﬁtqlwgncc.-'usc.\ asuly storage;-or réleiseof
any- Hazardous Substancesn or-in (he Property. Borrower &MIOINO. nor allow anyone else (o do,.anything-affecting the
Property. thiit:isiin violitiomof any EnvironmentabLaw, The preceding two' sentences shallinet ¢ Iy to:the presence, useyor
storage ontthe’ Property ofssmall* guantities of Huzardous. Sub: srthats ar Myerecopnized to*be: apprapriate-to-
normuliresidential uses and tomminienunce ofithe #ropenty:

iBorfower. shall(prompily ive Lender written notice of iy investigation:, claimy demand!, lnwsuitjor other-action; by
any, governmental or;regulutory.opeficy.or private party involving: the: P i any Hazardous ‘Substance: or
Environmentalt Law-of which Borrojver: s actual knowledsc. (F Borrower 1éarsporis notificd by apysgovernmentaltor.
regulutory authority, 1t uny, removabor other remedintion of nayHuzrdous Substaneeaffetting the Propcry. IS flecessary,
Borrower shalllprompilytike al| necessary remedialo ctionsdn, occordnccwitleEn vironmental Low, o
_ Aswusediinithisypuragraph. 20, Huzardous Substanees™ pic ¢ substinces:.definiéd as. to “orihuzardousisubstances.
by:Environmental Law, «nd thefolloWingsubstincesigasoline, Kerosene, otherfTammable ontoxic petroleumproducisptoxie
pesticides, und:herbicides, wolutile solvents, smuterials conaiiig.asbeSios or formaldehydé, unt radiouctive muterials, As
usedd"in-this piarigtaph 20, “Environmentall Law"” megosiedesai tsos and: laws-of the jurisdiciion where the*Propénty is
focuted that relate'to heality, sulety or envivonmenta ‘,s@:c\inn. R

: 5 nr (gt .

NON-UNIFORM ( Al Borrower and 13 ficr (et e cmﬁ@ﬂ’ﬁnl-:uul‘ugrcc as !
21.. Acecleratic X tender shut] give naticato Bosrower prior (o 1o n following Borrower's
- beieh of any covenal went in this Secaritg Tosteumeéntbut not prior i« m:underparagraph:17.
unless applicable law; rwise) ‘The noteee .a;lmﬂ-ﬂ?cgiﬁ‘: (a)ithe delid on required to curcithe

b T . o ] { A ¥ (/{GL J } Y AN\': : g U ) !’ '4 Al of's R

defapltsi(e) o dateyno vs (rom the dat@himanotice is given o ) ich the default must-he
cureds-and (d) thatita i y-result inacecleration

~of the'sums secured by this Secuiity Tistiumenty foreciosure by judicinl proceeding ang!suieof the Property, The
_etice shallifurther inform Borrower ofethe right to reinstate after acceleration and the right to assert in (he
“forectosure proceéding the non-exiStence ofva -default or any other-defense: of :Borrower to aceelerationi and

foreclosure, f the default is not cured'on or before the date spécificd inthe notice, Lender:at-its option:may. require
Amimediate; paymenttin full of all sums.secured?hy this Security Instrument without further demand aind may.
‘foreclose this Sceurity Instrumentihy. judiciil proceeding. Lender shallibe entitied to colleet-all expenses incurred in
pursuing the remedies-provided in-this paragraph 21, including, but not limited to, reasonable attorneys® fees-and
costs.of title evidence,

22. Release. Upon paymentof all sums secured by this Security ‘Anstrument, Eendér shall release this Security
Instrumeint without ¢harge to Borrower,

23. Waiver of -Valuation andrAppraisement. Borrower waives allivight of:valugtionsand appraisement,

24, Riders toithis Security.Insttumenti [£one or more riders are exeeuted by Borrower and'recordeditogether with
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this Seeurity istrument, the covennts and agreements of cach such rider shall be incorporated imto and shadt amendand
supplement the covenants and agreements ofsthis Security Instrument as if<the rider(s) were a-part of this Security
Instrument, |Checek applicable bos(es)]

'BXAdjustiibleRate Rider ] Condominium:Rider -4 Family Rider
) Graduned Payment-Rider ‘Dzl’.lnnncd%Unihl)cvclop_mcnhRidcr ' D‘;mwcckly Payment Rider
| CI:BatlooniRider *D"Rmc'lmm‘mcmcnl’Ri(lcr [(I'second Home Rider.
T ofier(s) [specity )y
By SioNina Bia.ow, Borrower.accepts and agrees 1o:the terms and covenants:contained!inthis Security Instrument
and inanysrider(s) execwted by Borrower and recordediwiilit,

\
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This:instrument.was prepared:by: . e
‘\-\‘_\

GREGORY: BRACCO, -ASSISTANT*VICE PRESIDENT e
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ADJUSTABLE RATE :RIDER

THIS ADJUSTABLE RATE RIDER is-made chis .. 26T, day of. . JUNE, 1993

...........................................

and!is incorporatedtinto and shall-be deemed to amend andisupplement thie Mortgage, Deed of! Trust or S«.cunty

i g L T T

................................. (the "Lenderl')’
of the same*dnte and‘ covering ‘the. property. descnbtd"m the Security Instrument andtlocatedtat:

1925 BLUFBIRD DRIVE; MUNSTER,. IN 46321

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn M I N Y YN RN N RN AR RN R )

[Pm)x-ny Address)

NOTICE; ‘THE, SECURITY INSTRUMENT SECURES'A' NOTE-WHICH! CONTAINS A. PROVISION
ALLOWING:FOR CHANGBS IN THE INTEREST RATE, INCREASES'IN THE INTEREST RATE WILL
RESULT IN:HIGHER PAYMENTS, DECREASES IN-THE INTEREST RATE WILL RESULT IN LOWER
PAYMENTS.

ADDITIONAL ‘COVENANTS. In addmon toithe covénanes and agreerents: made=in the*Security Instrument,
Borrower and Lender [

A: INTEREST RATE*ARN e & GRS .
The Notesprovides fo t m&%n‘t W']. N

------------------

;er;‘s\tvg;lé%:gd the pa NOT OFFICI AL'

%}k s§heduled P“} Thlls Document i s ¢l the prope t d luled bavi
references:in the Securiey Insgrumen onth nest arg chinged to “scheduled payments,”
I willtpay prmcnpa' i mteres%ﬁméaﬁ,. %ﬁ%ﬁ%ﬁ% ark-one),

X! willt ake mi heduled payments: on: the ifirst- day. of each” montlﬂbegmmng

AUGDRT., Lo L0083, i e e
@ 1 willtmake my hedu I payments' as ‘(0! lows:

for changes inithedin-

nnnnnnnnnnnnnnnnnnnnnnnn

& Jn-addltnomtou ey descnbed above, s willipaye ’“balloompr ent” of'§  Liiiiviiiiviinenienn
0N vovividiate vesivicens O TheWoterHoldéc-will dcii t0.me motice' prioritot
~ :matiirity th'lt the i6s dUEs Tlus notick wihaetee the balloon oy d the date that it is due,
(B) Maturity Date

I will make chese payments as scheduled:untii 4 havepaid all of the:principaisandsinterest and. any. other
charges described in the Note.

My schcduled!payments willl beapplied tointerest:before: principal, If; oni JULY, 1,,2008 ...
............................................. , I still owe amounts under the:Note, Iwill pay those'amounts: in:full!

on that déte, whichis: called'the matumy at
I willimake my scheduled: payments:at ﬁ HIGHWAY AVENUE, HIGHIAND, IN 46322:

oooooooooooooooooooooooooooooooo

.............................................................................................................. or at a different:
place if required by the Note Holder,

(C). Amount of My Initiali Scheduled/Payments,

Each of my, initialtscheduled! payments.will Be:in the amount of U.S. $: 160,90 This amount

mayxchange

(D) -Schediled: Payment;Changes.

Changes in my scheduled payment will reflect changes in the unpaidiprincipal of my. loanrand in the interest
rate that !l mustspay. The Note Holder will determine my new-interest rate andithe changed amount-of my:
scheduled ;payment in accordance with*Section 4iof.the Note.

MULTISTATE ADJUSTABLE RATE RIDER ~ Form ARLR 10/4/90

BANKERS SYSTEMS, INC;, ST.CLOUD, MN 66301
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4. INTEREST. RATE-AND: SCHEDULED PAYMENT CHANGES'
(A)éChange Dates:
Each date on'which my interest-rate could:change is called a:"Chan efl)fée " (Mark one)-
@K The interest rate I will pay may clisnge on the first day of '60' and}
on.that. day every J2TH. .. moniths thereafter,
0 The interest race Twill pay may ChANEE vvvuvuivuiiviiisiisrsssiererresrerssrrseesseesssssses andion every

'l‘b_"’}'..""'0'.’0’l‘ll.'l.i‘.ll.l"'."‘.!D'O”'OOOIO'DO’ tl)crcaftcrl
(B): The Index
Be innin&éwith sthefirse Chmﬁge Date,smy. interest. rate .will'be based on an Index, The "Index” is:  .......

LR X RN & W ) A A N N N NN NN NN RN R AR R R AR I Y

'oocottuv’llooh.».oc|lliooiopnt|0tollll|bn'noﬁlcnb|t|nollllttn-nttcoqlnauuuuhotlnlu|AA|ltquoln!l‘0|tuototuvoltu\l\.l\ltiltu!‘l.tb‘

The most recenc Index figure available as of the-date XX 45.days B 1vvvvvereriiiieersersoirereeeroirnesersons
‘before’ each Ghange Date is calledithe “Current Index.”

Ifiche Index is no longer available, the Note Holder will- choose a new index which is.based upon:comparable
information. The Note Holder-will give me notice-af this choice.

1(C) Calculation of Changes-

_Before ench:Change Dare, the Note Halder will ealenlate my new oteres 1 moms 'NK)AM)
.5..0[1.... Peeisiieanae , veveres s enerisaeanees PETGIIITILE .‘.5.-0.0............ %) to .
the:Current Index, 1T » cdi@eument 1S

Cawill not: be: rous

OBl be mounded of oy 1 N@EF«QEEICML
Dbwill B rounded off Ly, MR R MTIERRODETTY O

Subject to the limiiciors statedfneSiceidned @ phalowyc ik eaomd @ifll be my'new inceréstfite:utilt the
next cliange date: :

The NoteHolder willichen determine ¢he nifiourit of thie scheduled pa cthae would besufficient to'repay
the unpaid principal that 1 am expecied weosowe meche ChangeDate in-falison the macurity.dite.at My new.
interest .rate in substancially cqual payments, ‘The resulc of this cileulncionswill be the new.amount-of my
scheduled.payment,

(D)) Limits on Interest*Rate Chianges IWOrAND¥1O/1000 .
*My.interesc rate will neverbe increasedior dccreased:on any sinsle change date Bymore than....,vivvveeeirens
. _percentage points from c-of interest | lin:;/g. been payingsfor che preceding period.
®

"My interest-rate will'neveribe greater thant, 2

(E) Effective Date: of Changes SO

My.new interese ra I become effective og npef2ace. | will pay ehe amoutic of my new scheduled:

payment-beginning on thefirsescheduled payritidaze afscfieChange Date until e amount of my scheduled!
payment-changes. agai e -

(F): Notice of Chan

12.5.......% or less:than .. 2898 .,.....%.

1

At least 25 days, ¢ nchang 120 dassieliethieSellective <o ent change, :the Note
Holder will -deliver-or notice of any ERmptsi my interess wunt of my scheduled!
payment, The notice N i he tite and telephone

number ofeazperson who willlanswer any question 1 may-<have regarding the notice,

B.. FUNDS FOR TAXES AND:INSURANCE

[Mark one] .

O Uniform Covenant 2' ofethe Security-Instrument is.waived by the Lender,

O Uniform Covenaric 2tofsthe Security. Instrument is-amendedito read! as follows:
2. SCHEDULED PAYMENTS FOR TAXES'AND' INSURANCE!

(A):Borrower’s Obligations

Iwill pay to-Lender all-amounts necessary: to.pay for taxes, assessments, leasehold payments or groundirents.
(if-any), andkhazard insurance on the<Property andemortgage insurance (if any). I willbpay-those amounts to
Lender unless Lender tells me, in writing, that.1*do .not have to-do so,-or unless the:law requires otherwise. It
will make those payments.on the same day thatsmy scheduledipayments: of: principalfandsinterest are due under

the Note:.

Each of my payments:under this Paragraph 2 will’be:the sum'of the following: N
(i) The éstimated yearly. taxésrand assessrients.on.the Preverty which:under the'lasr may be superior to chis
Security*Instrument,-divided by:the number of:scheduled'payments, in a year;.plus,,
(ii) The estimated yearly leasehold payments:or-ground rents on'the Property, if any,.dividediby'the number
of ‘scheduledipayments iin a year; plus’

.




(i1i) The escimated yearly premium fur hazard insurance covering the Property, divided by the number

of scheduledspayments:in a year; plus

(iv) The estimacedryenrly premiumefor morrgage insurance (f any), divided by the number of scheduled:

payments in a year,

sLender will escimace fromcime to time my yearly wxes, assessments, leasehold payments or ground rents
and:insurance premiums, whichwwill be called the "escrowaitems,” Lender willuse existing assessments and
bills andareasonable estimaces of future assessmentessandfbills, The amounts chae-Iapay to.Lender for escrow
sitems under-this:Pagagraph 2: will be called che "Punds”,

(B)'Lender's:Obligations:

Lender-will keep the Funds-in a savings-or banKing institution:whiclivhas its deposits.or accounts-insured
or. guarinteeddby asfederal or. state agency, If Lender-is:such:an-insticution,; Lender may<hild#che Funds,
Exceptsasrdescribed. in this Paragraph' 2, Lender will use the:Funds fojpay-the:escrowsitems, Lender. will
giveitosme, without charge;.an annual accounting ofutlie: Funds:. That-accountingsmust show.all:additions
to-and{deductions:fromsthe Funds and thesteasonsfor. each:deduction,.

‘ . .

I'eiider*mayinot charge-sire forfholding-or-keepingsttie Funds;,for usingsthe- Furids. co, pay, escrow. items,

for-analyzing, iy’ payments of Funds, or. fof receiving,verifying. nnd?idtqliqgigsgessmcnts and bills; However,

Dérider*may. charge medfor. chese“services if Lendérpays meinterest. onuthe Furidssandhifche law pefiits

Lender co ke suchin-charpe, Lendér will notibe-required to pay-me any interest or-earnings on“the Funds
unlessteither (i) Eend Y ingeatiche cimell sion this'S ent, that:.Lender. will
pay-iriterestion theF thie L ﬁum&nﬁ)'ISc.

/(€C) Adjustments' tc

If:Lender’s;estimat NﬂmeQE1ElGIAM~ ¢ ints:thac -1 pay under
this Paragraph 2 wil tOp i ve.slljv thisshappens at aztime when Ikam kegpino of my. promises: and
agreements:maderinthise mkﬁ\ JM%“E,’{ Flﬁﬁﬁl?d&ﬁ?ﬂﬁmh@& vamount cither promptly
fepiid to me as.a"direct efund ot trediteaice My dusure yeiddubedipdymdnes of Funds. There will be excess
amounts. if, at.anyicimey che sum:ofi(i)iche amount-of Funds which Lender is holdi: or’ keeping,+plus«(ii)
che-amount of: the sclicchiled payments.of Fundsiwhich ©sei!! muse pay berweentchat cime and the due dates
' of.éscrow.items is greacer thian whe amoune-pecessary<ro: pays the escrowsiseins whenttheyaredue,
~ If-when payents of escrow ‘items ate due, Lenderhias not received enoughiFunds nake those payments,
I will paystorLender whatever addirional amount is necessary. co pay woitemns nsfulll. Inmuse pay
that additional amount-intone ofiniore payments as Lender may require! ‘

When I have paidiall of:chie sums-secutéc, Lender will prom pelyirefand to me any Funds that-are then:
ibeing-held iby Lender. If; as ult of the exercisezby Lendér of any-of its rights under this Security
Instrument, either Lenderacquires the Property or the'Properey is sold; chen immediate |y before theacquisitions

- . . ' e g 5 0 LLLET R 5 i . C e

-ar.isale, Lender will use any#Funds:whichiLendezis? E@ﬂ?&atatheume to'recduce the sums secured.
XN ool
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BY SIGNING.BE! racceptsand afedesothe terms ancl co 1ed inithis Adjustable

26 MATTHEAS TT+ v cvvvvee (Seal)

Rate Rider: i . . L
ate I\ider, Ny 'g—l\‘—"l

Boreower
A\.ﬁé’éﬁg%m (Seal)t

Baruwer:

. iFoim ARLR Backside Revision Date 10/4/90-
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