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T;llSMORTGAGElsmadethlsl....7...’ of .vovo, July . .
s Vere DT e i K Verrill GHusband. & WEEe)

19.?...'betwecntheMortgagor. Ralph J lugband & Wife) . ., ,
’ LRI I RN B B B I ) (hercln“Bo"owcr.')’ ndtthongasec'lll!’l’."0.9!‘.0"0."'.."'.
'ndiano!red°r°| Bank fo' sav‘ng. LI I I I I O R A O O N I I B R B I I S I T I BN I I I O I I I I I B S I ) 1] a corwrat‘on‘organhed .nd

existingunderthelawsof!O!I.'?"‘diaa llll ."..'.’."'.'."'."'.."..'..'.
whose addess is, 36 Sovth Washington 5"“’"'V°'P°"'"°""‘d‘°"° “3.'.3. e e et ee e

verneasaaa s (herein 'Lender'),

LI I I I O I O N I I I B R R S )

WHEREAS, Borrower is'indebted to Lender.in'the principal sum'of-U.S7 $ 21 an......................
7572934 .00 ov . and extensions and renewals

which indebtedness is evidenced by Borrower's note dated ... /=7793
thereof: (herein “Note");. providing ifor manthly. installmcnts of iprincipaleand’ interest. .withtthe balance of; the

dndebtedness. if fot'sooner paid, due and' payable on. KAV EY

'o'otoooolo'

To SECURE'to Lender-the repayment of the:indebtedness evidenced iby.the Note, withiinterest thereon; the payment
of:all other siimis, withinterest thereon; advanced in-accordance: erewith-to:protect the security of this: Mortgage; and.
the performance of the covenants andiagreements of Borrower herein:contained} Borrower does hieréby. moftgage, grant

and convey.to'Lender the following described property located in the County.of « . . JWAKE. ..\ 1 vvsvrsvnssrsss .
State of-Indiana:

Lot 7' in Dyer Estates First Addition to: the: Town ‘of Dyer, as; per plat thereof.
recordéd in Plat Book 32 page: 8, in the -0Office of the Recorder of Lake ‘County,

Indiana,
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which'has the addressof ... .o vvvnnes 2636 Forest Park Dr, Dyer, IN 46311 . . . . . \
46311 [Streel] (City)
Indiana.......000 Coooiiiiiiio e (herein ‘'Property Address"');

TOGETHER: with allsthe improvementsznow or hercafter erectedvon the property; and: all easements, rights,
appurtenances and rents; all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing; together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the "Property.’”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed:and has the right to mortgage,

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that-Borrower warrants and will defend generally the title to.the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest. :Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum therein “Funds"™) equal to one-tweltth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the iProperty, if any, plus one-twelfth of yearly premium instaliments for hazard insurance. plus one-tweltth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the'basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays‘Funds to Lender, the Funds shall be held'in an institution the deposits or accounts of which-are
insured or guaranteed by a-Federal or state agency (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so’holding
and applying.the Funds, analyzing said‘account or veritying and compiling said assessments and bills, unless Lender
pays!Borrower-interest onthe Funds and applicable law permits Lender to make such a charge. Borrower and-Lender
may.agree in writing at the time of execution of this Mortgage that.interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid.‘Lender shall not be required to-pay
Botrower any interest or earnings on‘the Funds: Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing:credits andidebits to the Funds.and the purpose tor which each-debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Liender, together with the future monthly installments of Funds payable prior.to-
the due dates of taxes, assessmerits, insurance premiuriis and ground rents, shall exceed the amount requiredto pay said!
taxes, assessments, insurance premiums and ground reats as they fall due, such excess shall be, at- Borrower's option,
either promptly repaid‘to*Borrower or credited to Borrower on monthly:installments ofFunds. If the amount of the
‘Funds held by Lender shall not'be sufti¢ient to pay taxes, assessments, insurance premiums and grourid rétits as they fall
due,'Borrower shall pay to-Lender any amount:necessary to make up the deficiency in one or- more payments as Lender
may require.

Upon’payrient in- W arEe i%tdei !l e to-Borrower any Funds
held By'gendér. Ifiund ¥ aegt (3 eo%em.' ?so vor-the Propes s¢ acquired by Lender,
‘Lender shall apply, no i N@’@@F?I@Ir&r g by Lender, any Funds
‘held by Lender atithe ti pplication as a‘credit against the sums'secured by this forg

3. Application of Payoren (i Hnlesi dgplicable davprovitts oterwisp @il puymef s roceivediby Lender undét the
‘Note .and;paragraphs !.and;2 here | amleidag}hiyck;ggdq. ¢
Borrower under.paragraph2 hereof t Iéir:%cillgnerest-paya e'orthe Note, and then to the principal of the Note.

qent ofianounts payable toiLender by
4. Prior Mortgage: snd Deeds of Trust;"Charges; Liens. Borrower shall perform all: ‘Borrower's.obligations

‘under-any mortgage, deed of trust or other security agreement withaa lienswhich A8 priority over this Mortgage,
including Borrower's covinants«to makespayments when due. Borrower shall pay or cause to be paid all taxes,
assessments:and ‘other charges, {ines andiimpositions attributable’to the Property Which may attain a.priority over this

Mortgage, and leasehold paymentsorgrotad rents. ifany,
5. Hazard Insurance Borrower shall keep the improvements now-existingior hereafter crected:on the-Property

-insured against loss:by fire hazards Tncluded within the terny “extended coverage™, and such other hazards asiLender

‘may réquite andin such amounts anditor such periods as Lendetmiay require.
The insurance carricrproviding the insurance shatibe cftdsen by Borrower subject:to approval by Lender; provided;
that suchapproval shallnot be unreasonably with eid=AlliSieanee policies and renewnls tHoreof shall:be'in:a form

acceptable to. Lendet. and shallMinclude a standard pibrigage elavse in tavor.of and 11 540 acceptable to Lendér:
Lender shall have the ri hold thejpolicies angiméne wals thireofisubject to'the ternys mortgage; deed of trust
or other security agreen {ien whichrhas priogityover thisMertgage.

Inithe'event ofiloss all give pronipiofieciodn@insurance carrics Lender may:make proof.
of loss if not:made pron X, SR>

If the:Property is ¢ o 1 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle-a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at'Lender's:option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

‘6. Preservation and:Maintenance’ of Property; Leaseholds;.Condominiums;; Planned Unit Developments.. Bor-
rower shallikeep the Property in good repair and shall not commit waste or permit impairment or. deterioration: of the:
Property.and:shall comply with the provisions of any lease if-this Mortgage is on aileasehold. If this-Mortgage is on:a.
unit in a condominium:or a planned unit development, Borrower shall perform all:of Borrower's obligations under the
declaration or covenants creatingsor governing the-condominium or planned=unit development,.the by-laws.and’
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If- Borrower fails:to perform.the covenants and agreements contained in-this
Mortgage,.or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to: Borrower, may make such. appearances, disburse such sums, including
reasonable attorneys' fees, and take such-action as is necessary to protect Lender's interest. If Lender required'mortgage
insurance as a-condition of making the loan secured: by this-Mortgage,-Borrower shall' pay the premiums required to-
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with:
Borrower’s and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with-interest thercon,. at-the Note rate, shall
become additional!indebtedness of-Borrower secured by this Mortgage.-Unless-Borrower andiLender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting. payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may. make or cause to be made reasonable entries upon: and inspections of the Property,
providedithatsLender shall: give' Borrower notice prior to any. such inspection: specifying reasonable cause therefor
related to Lender's interest in-the Property.

9.-Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part-thereof, or for conveyance in lieu of condemnation, are
hereby assigned’and shall:be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien.which has priority over this Mortgage.




10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for pagment or modifica.
tion:oftamortization of the sums secured by this Mortgage granted by Lender to-any successor in interest of Borrower
shall not operate to release; in-any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be'required to commence proceedings against such successor or refuse to extend time tor payment or
otherwise modify amortization of the sums secured: by this Mortgage by reason of any demand made by the originalt
Borrower and'Borrower's successors in interest, Any forbearance by Lender in‘exercising any right or remedy hereunder,
or otherwise afforded: by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors:and Assigns:Bound; Joint and!Several Liability; Co-signers: The covenants and:agreements:herein
coritained shallcbind: andfthe rights:hercunder shall-inure to, the respective:successors and assigns of¢Lender and’
Borrower, subject:to the provisions: oﬁpnragraph‘lb hereof, Allicovenaiits andfagtecients of Borrower shallibe joint and
several! Any Borrower. who co-signs thiis Moftgage, but does not execute the Note;(a) is co:signing this: Mortgage only to
martgage: grant and convey that- Borrower's-interest-inithe Property to' Lender under the'terms of this: Mortgage, (b)ils
notipersonally liable on the Note or-under this-Mortgage, and (c) agrees that:Lerider and any other Borrower hereunder.
may.agree:to.extend, modity, forbear, orimake:any.othier accommodations:with regard:to the terms of this: Mortgage or
thie Note without: thatéBorrower'siconsent: andiwithout releasing. that: Borrower or. modifying this: Mortgage as.to that:
Borrower 'siinterest in the: Property.

12, Notlce.tExcept for. any:notice required -under-applicable:law to be:given'in.another manner.:(a)'any. notice:to
Borrower proxldedftor inxthisiMortgage'shall be given by delivering: it-or by mailing such notice by.certified! mail!
addressed.to Borrower at the'Property Address or at'such:ofher address-as-Borrower may designate by notice to'Lender
as providedihierein, and'(b) anyinotice- to'Lender shall be given by certifiedtmail:to'Lender’s address stated-herein:or to:
such:other: address.as: Lender may designate' by noticeito'Bérrowet. as;provlded!hcrcin. Any notice provided'for-in this:
Mortgage shalllbie'déefiied to have been given: toBorrower.or Lender whenigiven in’ the manner designated herein.

13, Governing Law;’ Seveublllly.;'l‘he state.andlocal laws applicable’ toithisiMongage shall be:the'laws:of the:
jurisdictioniin which the Property.isilocated. The foregoing sentence: shalllnot limit the-applicability, of Federalilaw:to-
this MoitgageiIn:the event:that:any. provision or clause of thls'Mortgage or:the Note conflicts with:applicable law; such
conflict: shallknot affect :other provisions of this iMortgagevor: the {Note .which: can be «given effect ‘withoutsthe
conflictingiprovision;.and to this endithe provisions of.this Mortgage and ‘the!Note are'declared to be severable. Asiused

heiein, “costs¥, *‘expenses’ and: “attorn "™ foes"*inclide all sums to'the extent not/prohibitedsbyrapplicableilaw,
or Iimitcd herein.

14. Borrower's C shall mﬁﬁumﬁﬁtdﬁ of the iis'Mortgage at-the:time
of.execiition or afterre etepfd

15. Rehabilitatio: N&@%QEEIGIAL!« jer-any-home rehabilita-
tion.»improvement*re; mlon ﬁeement whi hrBo rﬁ er enters into:withiLende 1der, at:Lender’s option,.
may tequire; Borrower 10 L?rfo w0 assignment of;any. rights;.

claims or defenses:which Barrower Mhﬂllmlgﬁrﬂmmwhﬂqlﬂyiﬂmrﬁmtenals of services'in conriection with
improvements made to the'Property.

16. Transfer of the Property. ! Borrower sclls or transfers all or any part of the Property or anrinterestitherein,
excluding (a)the creationiofa licn.or cncumbrance subordinate o this Mortpage{b) o (tansfcr by devise, descent, or by
operation’of law.upon the'death of a joint ténant, orile) the'grant of anyileasehold’ interest: of three years:or less ‘not
containifig:an option to purchase, Borrower shall causeto be submitted-information require y-Lender to'evaluate'the
transferee as if anew loan were beifigsn:de to the (ransferce. Borrower will confinue'to be'ob!izated under'thie Note ahd
this Mortgage unless Lender rclcuses Borrower in writing: .

If Lefidér;on the basis ofia rmation:obtained.rega lie transieree, rcasonabl lcierminesdha(?l;cndér's
security may‘be impaired, or that there is an‘unacceptable:likelihood!of.a-breach of any covenant or-agreement. in:thls

Mortgage, or if the required information is not submittecti Leider may declare all'of the sums secured by.this Mortgage

to be mimediatély dite 20d' payable. If Eender exesgises stich-onian to-accelerate, Lender shu!l mailiBorrower notice of
acceleration in accord with-paragraph:12 hergof: Such noticeaiiall provide a period of #ot less than 30 days.from the
date the notice is mai iclivered within whiehi Borrower mayipay:the sums declase If: Borrower fails:to- pay
such:sums prior toith n of such period; Eender-may, without further notic nd!on-Borrower, invoke
any retiedies permitte sh 17thereof.

NON-UNIFORM C awer and!Lendéifarthiefcovenant and ag

17. Acceleration: H e 2r's breach of any cove-

nant or agreement of Borrower in this Mortgage, including the covenants:to pay when due any sums secured by this
Mortgage, Lender’ prior:to acceleration shalligive notice toBorrower as.provided.in paragraph’12: hereof speclfylng:
(1)'the breach; (2) the action required to ciite such breach; (3) a date, not less than 10'days from the date the notlce Is
mailed to:Borrower, by which such' breach:must be cured;and (4) that fallure to cure such breach on or before the date
specifiediin the: notice may. result insacceleration of<the sums secured by this:Mortgage, foreclosure by judlclll
proceeding, and sale of the Property. The notice shall furthier Inform Borrower of the right to reinstate after accelentlon
and the right to assertin the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach s not cured on or before the date specified in the notice, Lender, at Lender's
option, - may declare all: of the -sums secured by this-Mortgage to: be immediately- due and payable- without further
deimand’and may foreclose this:Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration: of the sums secured by this Mortgage
due to Borrower's. breach, Borrower shall have the right to have any. proceedings begun by:Lender to enforce this Mort-
gage discontinued-at any time prior to entry.of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all'sums
which would be then due under this Mortgage and the Note hadkno acceleration:occurred; (b)iBorrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred:by Lender in enforcing the covenants and agreements of Borrower contained:in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph+17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees: and (d):Borrower takes such: action as Lender-may reasonably require to assure that: the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured hy this Mortgage shall continue
ummpnrred Upon:such payment and cure by Borrower; this Mortgage and the obligations secured hereby shalliremain
in full force and effect as if no acceleration had occurred.

19. Assignment: of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the: Property, provided:that Borrower shall, prior to accelcration:under paragraph-17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of-the Property, Lender shall be entitled, to the
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extent: provided by applicable law, to have a receiver appointed by a court-to enter upon, take possession of and manage:
the Property and to collect the rents of the Property including those past due. All rents collected by the recéiver shall be
applied:first to payment of the costs of management of the Property and'collection of rents, including, but not limited to,
receiver's-fees, premiums on‘recéiver's borids and'reasonable attorneys’ fees, and then fo the sums secured by this'Mort-
gage. The recelver shall be liable to account only for those rents actually received.

20. Release, :Upon payment of-all'sums secured by-this Mortgage, Lender shall release this Mortgage: without:
charge to Borrower,

21, Walver of Valuatlon and’Appraiseiment‘Borrower hercby waives all right of valuation and appraisement.

'REQUEST FOR NOTICE OF DEFAULT
- AND'FORECLOSURE UNDER SUPERIOR :
MORTGAGES OR DEEDS OF TRUST

Borrower andiLender request thetholdér of any mioftgage, déed of triist or.other encumbrance with a lien which has
priority. over-this Mortgage to giveiNotice to:Liender, at Lender's address set:forth on-page one of this:Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action:

IN'WITNESS WHEREOF, Borrower has executed this Mortgage.

ot o 40 8 0 ¢ 04 by an((seal)l
~Borrower

Qs K o 1 '-‘.u.m....-.---.’(Sehl)’
1‘1ynia QK. Ve 111 - Borrower

STATEOF INDIANA, « ¢ cvev v vnnnnsnns .Ef.AKE .............. DR Countv ssy
7th.
Notagnl::llil;.in and fo by .somggd R ?M$1§W1 . 1m ..(g;fsunggm%n Wife)'
e e e , ’i' OFFIG\\PA(IBJ & ¢ forégoing instrument,
WITNESS myhand ang TmlDocument is the property of
the Lake Co
‘My Commission:expir 8-11-95
adre \rsene:
ST hotagbobiie
Resident of vvs. . EORTER £
This instrument was preparodiby:, . Sandra 8. Arsepeau

(Space Below This Line Reserved For-Lender and Recorder)
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