)
o™

: /76425 Gt Futt

CITIZENS FEDERAL SAVINGS.AND LOAN:ASSOCIATIONFOF HAMMOND, INDIAN
EQUITY, ‘AccessLine

g

193044252 MORTGAGE

This Mortgage to: secure a revolving line of credit is -made this 2nd:

July. 11993 by and between Jeff Youngheim, a/k/ 7 You
ortgagor) an tizens Federa
Savings: and Loan: Association which Ts organizedi and .existing under the Yaws of
the United: States of America, and whose: addiess {s 707 iRidge Road, Munster,
Indiana: 46321 (Mortgagee).

day. of
heim

. ' ‘L“ .
That Mortgagor and Mortgagee: ih\aveo entered ihto a certaini:Adjustable Intevest

Rate Note and Equiity ‘AccessLine of Credit Agreement :(Cont¥act) dated!
. Jaly: 2t 19193 whereby' Mortgagee' will make advances: -(1oans)- to
lortgagor from time: p‘}'_"_f“i_meﬂ.yndeir thé terms: and conditions of the: Contiact
~ provided! that. the: aggregate: pnincipal; amount of 'such:-advances outstandingi-and
unpaid: at, aniy, :one: tiime shal] not. exceedi Sixty Thousand:Nine Hundrediand 00/100
(U.S. '$.60,900.00 ). The: :Mortaagon will repay. the outstan ing principalt
amount of such- advances. 'by making monthly payments of principal and' interest,.
with  the full debt, if not sooner paid, due and -payable on
July 15, 1998 :

¢

The interest rate (ANNUAL PERCENTAGE RATE) for Mortgagor’s. Line of Credit from

time to time: will be computed: and will vary based on the average daily balance

of the preceding month and the Prime Rate' in effect at the Harris Trust and

Savings Bank of Chicago, I17inois, or its successors, on the last 'business day
n B

of the pirecidine lance of less than

$25,000.00, P ERGENTAGE . BALE £ at be the Index Rate
lg;—gsb d%n% Oa mbr& uﬁ b@ aﬁ%% » d:{;’\sly'h’{b]'ajlaréce tg’f"
. . RAJ Eyr 1 nth: shalli be- the
Indexi Rate: o mwbEWAm'r . RATE may change

monthly. as chaid \Keplace ip.the. at e\pg; .ﬁ e daily balance. The -
ANNUAL PERCENT ?Wﬁ%%ﬁ‘%%%w &4@ 1%?:‘; ).percentage points
above the initial In@Eye Ratdo i £ha g PEEER0owed by Taw; whichever i

Tess.

Therefore, to scgure: tomMortgagee sthe repayment. ofa () .apny. and
indebtedness ior 19abilities to- iMortgagee as, ewidenced by said- ‘Contract,

~together Withi any. exlensions r rencwals thereof, andi any’ 6thér instrument.
given- by: Mortgagornio Mortoagee a5 evddenced  of -or in ipayment -of .any.

Tndebtedne'ss arilsingr ot 6f saidi'Contracty '(B)i the payment iof all other® sumss
advanced to protect thefsecurity of this Mortgage; andi (C) thé performance of
all covenants and: agreements of the Mortgagor ‘herein contained, the Mortgagor
does hereby wmortgage, grant agdiudlii¥ey to Mortgagee, $ successors. andi
assigns, th Tlowing describgdyreal estate Tocated in County, in
the Stater o {rdiana y legdify—described as. follow:

. - p % c‘?‘ e
Iot 26 . in F in Gary LardsConpany'SiFirst Subdiv n ECity.qf . 2
Gary, as pe axeof, recorgesdmPrat Book 6, 1 n: fig:Office Fm
of the Rex > Connty, Indidns Qr L
Qr = mks
Z-'.‘J( & a3
L. ® ik
[Jross '-—~tj_:
=5 =0

which has the address: of ~818"

TOGETHER WITH: al¥ the improvements now or hereafter erected on the property,
and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas: nights and profits, water rights and’ stock: and all fixtures now or
hereafter: a part .of the propenty. A)1 replacements: and additions shall also be:
covéred iby the Mortgage. A1l of the: foregoing is referred to im thi's Mortgage:
as: the iProperty.

Mortgagor hereby covenants and agrees with Mortgagee as follows:
1. WARRANTY' OF RIGHT TO MORTGAGE. Mortgagor convenants that mortgagor is
lawfully seized of the estate hereby conveyed and: has the right to mortgage,

grant, convey and assign the Property, and the Mortgagor will warrant and
defend generally the title to the Property against all claims and demands,
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subject to any liens, ‘easements,. covenants, conditions and restrictions of
record: 1isted' in a schedule of exceptions to coverage in any title 1nsunance
policy insuring Mortgagee’s. interest in: the Property.

TAXES ‘AND: CHARGES, Mortgagor shall pay from time to time, when due,
and before any penalty attaches, all general and speciall taxes. and assessments;,
water and sewer charges, and all other public charges imposed: or assessed
against the Property or arising in respect to the use, occupancy or possession
thereof,  Mortgagor shall: promptly furnish to ‘Mortgagee, upon request by.
Mortgagee, all notices, bills and statements received: by Mortgagor of amounts
so due, .and Mortgagor shall, -upon: request by Mortgagee, .promptly furnish
Mortgagee receipts evidencing such payments, Mortgagor may in good faith
contest at its. own expense the validity of any tax, assessment or charge
provided Mortgagor pays the same in full under protest or deposits said sum
with: the Mortgagee as security for payment thereof.

3, INSURANCE. Mortgagor shall keep all buildings and: improvements. now
existing -or hereafter erected or situated on/ the Property insured! against fire,
Tightning, windstorm, vandalism, malicious damages, and -any: such other hazards
included with the term "extended coverage”, together with such other hazards,
T¥abilities and contingencies im such amounts and for such periods as-Mortgagee
may from: time toi.time reasonably, require.. Mortgagor shaljl keep alﬂGbuiﬂdings
vand improvements: nsured against. lossuor*damage by. flood 1f therProperty is
Tocated 1n a {Flood: Hazard: Zone: |
1nsurance with respect to: the: Property ih an amount acceptableito ‘the
Mortgagee.

ANl safd insurance jpolicies and renewals thergof, shalll be issued by:
carriers satisfactory to thecMortgagee, andi shall include a standard!montgaga

Mortgagor shall obtain,prqmises liabJﬂuty}.ffn"--'

clause, 10sstp
and substance
canceﬁ]edebyr
written. notice
sufficient. to
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amount of Mort,f

plus the outs
deliver the or
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nd1ng §de.  The
inal of: any' such po11cy'to the Mortgagee to .be
promp Furl orta on: ¥ al’
r paid premiums At 1east, thirty (30) 'da
of any“such policy, Mortgagor shall deliver
icy.

t of Yoss, Mortgagor shalY aive immediate writ
ier and to Morigagee. lortgagor authogiz

orney- in- fact, for Mortgaqor to .adjust. and com
insurance poﬂicies, LS Jppear int -andt pro¢
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he ‘Mortaageg™f¥om assert
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iee andi in form
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30) days iprior
1t be, in a sum
:vbu1ﬂd1ngs andt
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lortgagor shali

ald by it. The
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iprior to the
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n. notice to the
. and' empowers
ofli se:-dny. claim

ute anys action
ceive 1nsurancm
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1ncurred in co]lect1ng the same, shalli be: app]xed to‘the payment of the: sums
ssecured by this Mortgage. -Any such application of the proceeds. shalll not
extend or postpone the: due dates of the payments provided by said Contract. If
the Property is sold pursuant to paragraph 10 hereof or if Mortgagee acquires
title to- the Property, Mortgagee shall have all of the right, title and
interest of Mortgagor in and to any insurance policies and unearned premiums:
thereon and in- and to the proceeds resulting from any damage to: the Property
prior to such sale or acquisition.

4. ESCROW AMOUNTS. If Mortgagor presently pays escrow amounts for taxes,
assessments, andi other charges to- the holder of the superior mortgage,
Mortgagor-will not have to make escrow payments to Mortgagee. However, if the
Mortgagor is not making these: payments to another lender, Mortgagee retains the:
option to require Mortgagor to pay, in addition: to Mortgagor s, payment each
month, taxes and assessments, which may attain priority over the mortgage, and
ground rents on the Property, if any, plus one-twelfth of the yearly premium
installments for hazard! insurance, plus one-twelfth: of the yearly premium
installments for mortgage insurance, if any, all as reasonably estimated
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initially andi from time to time adjusted: by Mortgagee on the . of
assesspents: and bills and of feascnab1e-estimd{es ofgtge 1nsunaJLe 3?3%?um?f
Such esCrow: payments -are wrequired to ensure that there: will be amounts
sufficient to pay all ‘Mortgagor's. taxes, assessments, ‘hazard insurance
premiums, and, if apy, ground wrents, flood insurance premiums, and mortgage
- insurance premiums when-due. Failure to' make any of these escrow' payierits may
result in Mortgagor ibeing: in default.

.9\ PRESERVATION! AND MAINTENANCE OF PROPERTY. Mortgagor :(A) shall not
commit -waste or permit impairment :ov -deterioration: of the: :Property, make any
material alterations therein, nor demolish:«or remove the same, (B) shallt not
abandon the Property, (C)- shalli keep the Property includingi improvements
thereon im good; condition and repaiit, (D) shall inot mortgage o% otherwise
encumber’ mor alilow any’ judgment Viens, tax liens -or mechanic’s: )ieéns to lbe.
1mg9§eg§agg1nst the Property, (E) shall promptly: pay when -due: any indebtedness
which.may. be secured iby any other fortgage, 1ien or charge on thet Property, (F)
'shall comply with all laws, ordinances; ‘regquldtigns, codes and :requirements :of
:any' :governmeptal body. applicable: to' the 'Property, (G) shalill .give notice in

o A Gy e afkY

writing ‘to Mortgagee of and, unless otheFwise directed iniwriting by Mortgagee;
appear in and defend' any -action: -or iproceedifnig purporting to affect thes
Property, the security of thi's :Movtgage or the: rights on poweirs of Mortgagee.

6. 'USE OF .PROPERTY. Unless required by applicable: Taw or unless Mortgagee
has ‘otherwise agreed in-writing, Mortgagor shall not allow changes in the use
for which: alT or any part of the Property was intended at the time this
Mortgage  was executed, Mortgagor shall not initiate or acquiesce to a change
ig‘thgﬁzoningicPassification of the Property without Mortgagee’s prior written
consent.

7. PRO s to :perform any:

of the: cove g1 ’a@§§§§§¥¥!¥?g 2 iR gt {5 * if any- action or
?ngéeéd%ng1 nCedFWh i mﬁfiagﬁig%pe ¥ e thereto or the
interest o gagm 00 MO atiel: 1 jee’’s Gptiom may
«djisburse su mw i[iu(c? E;Ealaﬂe?%kﬁku tion as Mortgagee

deems: neceéSsary, ihitssotardisere fiothetpipnptectyMangoi9:c s interest.
, H \ Y | )
Any anounfs disHaFsarDy GOMBIReE SERASRE to this Paragraph 7 shdii

become ar; additionall indebtedness: of Mortgagor securedi by tfiis Mortgage. Such.
amounts shall be ffmediately 1d payabT® and shalill bear interést: from the:
date :of «disbursemefithat the rdte: stated the, Gontract. Mortgagon hefeby:
convenants and agreesi that Mortgagee shall be, subresated to the nightsilof ithe
-{,ag].devr.- of. any. lifen dischargedt in Wholel or iai.pant, by the Mortgagee:
I

expense oy ‘take .any actioh fereunder. Af Mortddgeer nakes any payiient
authorized: by this Paragraph 7, including but not 1imited to taxesi,
assessments:, charges, liens security.interests or insurance premitfs, ‘Mortgagee
may do so accowding to any notigay balie statement or estimate received from:

the appropriate party withoutSimguiry ¥eta the accuracy or validity of such
notice, bid statement or estimate= |AE& payment of 2 such: sums by the
Mortgagee s ot he deemedfa; waiver:cf Hortgagee's v to accelerate the
maturity of lsbiedness. secueed by £his Mortg: are this Mortgage
in default, ive €0 S0 deNshE¥Snot ber con ; a waiver of any
right accru rgee an accotint of any def er on the part of

the ‘Mortgagor.

8. INSPECTION. Mortgagee may make or cause: to be made: reasonable entries
n and inspection: of the: Propenty at alli reasonable times and access thereto

u n: OF Lhe b
shall- be permitted! for that purpose by the Mavtgagor.

e
sh

.0

‘9, CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action
or ;proceeding: relating to. any condemnation orﬁOtﬁbr'tgking, whether direct or
indirect, :of the Property, or any :part thereof, and Mortgagor:'shall :appear in
and prosecute any stch action or proceeding unless -otherwise Qirectediiby
Mortgagee in -writing. Mortgagor authorizes: Mortgagee, at Mortgagee’s option,
as attorney-in-fact for ‘Mortgagor, to.-commence, appear in -and: prosecute, in
Mortgagee’s: or Mortgagor’s name, any action or proceeding relating to: any
coridemnation or other taking of the Property, whether direct or indirect, and
to settle or compromise any claim in connection with: such condemnation: or other
taking. The proceeds of any award, payment or claim for damages, direct or
consequentialy, in connection with any condemnation or other taking, whether
direct or indirect, of the Property, or part thereof, or for conveyances in
lieu of condemnation, are hereby assigned to: and shall be paid to Mortgagee.
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In the: event of a total or partial taking of the Property, Mortgagor
authorizes:Mortgagee to apply such awards, .payments; proceeds. or damages, after
the deduction of Mortgagee’s expenses incurredi in the collection: of such
amounts to ipayment of the' sums secured: by this. Mortgage, whether or not then
due, with- the :balance, if any, to Mortgagor. Any application: of the proceeds
shall not extend or postpone the due date of the monthly instaliments referred
to in said Contract, Mortgagor agrees to execute such further evidence of
assignment of any awards, -proceeds, damages or claims. arising in connection
with: such condemnation or taking as Mortgagee may require,

10, TRANSFER' OF THE PROPERTY. OR ‘A BENEFICIAL INTEREST IN MORTGAGOR:. If all
or any part of the Property or any interest in it is sold or transferred (or if
a-beneficial interest in‘Mortgagor: is sold or transferredi and Mortgagor is not
a. naturali person) without Mortgagee’s prior wnitten consent, Mortgagee will
refuse to: make any advance' permitted by the Contract and may, at its optiom,
require. immediate payment in full of all sums secured by this Mortgage. If
Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of
acceleration. The notice shalli:provide a period of not less than 30 days from
the date the notice s deliveredi or mailed within which Mortgagor must :pay alli
sums secured by this Mortgage. If Mortgagor fails to: pay these sums prior to
the expiration of this period, Mortgagee may invoke any remedies permitted: by
the ‘Contract and. this: Mortgage without further notice or' demand!on, Mortgagor..

3

11, SUCCESSO

The Ccoyvehants and

SUccessors ‘and

S

' AND (ASSIGNS! BOUNDs JOINT' AND. SEVERAL LIABILITYs 'CO<SIGNERS; .~
| -agreeménts: of this Mortgage: ishall ‘bindf and’ benefit! the:
assignst of Mortgagee ‘and Mortgagor;, subject to; the ipFovisions iof’

paragraph '10.. iMortgagor's. covenanits and agreements- shalllilbes joint andl several:.

-
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interest. im ¢
personailly :0bl
that Mortgagee
make any ‘acco
Contract withd

12:, GOVERN]

federal lay an
In the event

conflicts, with
of this Mortc
conflicting pr
Contract are d

13. DEFAUL
of any coven:
Mortgage, incl|
secuhedibymthﬂ\

events or condit

hereby, or in
by, Mortgagon -

. ERORRAEEes, |
L NOITSCY R TCER LY ©

« ehis Docpment is the 1operty of
T R S

at any iprovision or clause of this Mortgage
ppliicab e law nfl hall not affect
je or (ther Contract which@can ‘be given aff
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e

ny Mortgagor who- Co-signs; thi'si Mortgage but does not execute: the Coptract: Wﬁx
is co:signing this Mortgage: only. to mortgage, grant and corivéy that Mortgagors

(B) si not
ndi (C) agrees
fy, forbear or
rtgage ‘or the

ba governed by

ty is: located.
* the Contract
her provisions
t without the
tgage and the

agor’s default
gagor in: this
n: due- -any. sumst
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on; thei default
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entitledi to collect alli costs and: expenses incurredi ih pursuing such remedjegﬂ
including, tbut not limited to, attorney’s fees, appraisal fees and title
reports.

e sums. secured
her demand: and
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The Mortgagee, at its option, may extend the maturity of the: Contract and
indebtedness secured hereby, or any balance due thereon, from time: to time,
upon written agreement executed by the Mortgagor, for such: further periods, at
such rate of interest, and upon such conditions as may then be agreed upon, and
no such :extension, and no forbearance or delay of the Mortgagee in- enforcing
any of the provisions of this Mortgage, shall operate to impair the Tien:
thereof or waive any rights accrued or that might accrue hereunder,
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. The: Montgagee shall also:/bé entitléd to collect all costs and!-expenses

»+ . iNcluding but not Timited to, reasonable attorney’s fees, fncurred byfnﬁgtgégég
¢ . " inrconnection with (A) any proceeding, without Vimitation, probate,. bankruptcy,.
 réceivership of proceedings to whichi the: Mortgagee may be a: party, either as
plaintiff, claimant -or defendant by reasom of this:Mortgage or any indebtedess
secured! hereby: (B) :preparation. of thé comencenient of a suit for foreclosure

of this iMortgager after accrual of the right to foreclose: whether or not
actually. ‘commenced; or /(C) the defense: of this: Mortgage in- any proceeding
fnstituted by any other 1ienholdér. A1l .costs, expenses and! attorney’s fees

when jnpurgggfqp paidi by. Mortgagee shall become additional indebtedness: secured:

by this Mortgage dhd which shall ibe: imrediately due and!:payable by. MoFtgagor
with: interest at the rate stated in said Contract.

14'..'LENDER IN! POSSESSION 'AND: ASSIGNMENT OF ‘RENTS.. Upon acceleration: under:
jparagraph 13: or -abandonment -of the Property,. Mortgagee :(by judicially: appointed:
receiver) shall be entitled: to enter upon, take possession of and manage the
Property and to- collect, thé rerits of the Property including thoser past due,
Any: rents .collected iby' Mortgagee or the ‘receiver 'shall iber applifed first :to-

payient of ‘the costs::of managerierit of the Property, .and} collection .of rents,,

including; ‘but.-not limited to; receiver’s: fees, premiums on receiver’s: bonds
and reasonable attorney”s fees, and then to: the sums secured ‘by thi's Mortgage.

15, MISCELLANEOUS. (A) The word Mortgagor as used herein shald include al)
persons: executing this Mortgage and the: word Mortgagee shall mean. its
respective successors and assigns. The singular shall mean the plural and the
plural shalli mean: the singular .and the use of any gender shalliibe applicable to
all genders; (B) Any. forbearance iby Mortgagee in exercising any night or remedy
hereunider or otherwise afforded by applicable: law or equity, shall not be a

waiver of or preclude the exercise of any such: viaht oy vemedy: (€) Each: remedy

provided: for
and remedies

‘may. be: ‘exerc
whatsoevers; |
shalll be vali
their respect

IN WITNESS WH

[ Bocumientis.
»oﬁmg‘.ﬁoiqan

r
by t

ﬁént

Gt

s im writing: and sigpe

'\
{
!" !
'

e (Mortgag

11 other rights
or equity, andi
" in- ‘any order
* this Mortgage
nd Mortgagee or

s ddoakdnactigas the property of
the Lake County Recorder!

EOF, ;Mortgagor: has executed this' Mortaaae the

tei and year set

forth: above.

- LT DR —

STATE OF D
COUNTY. OF rax )

The: foregoing instrument was: acknowledged before me this

July 2, 1993
by Jeff Youngheim a/k/a-Jeffrey Youngheim

- emeereaeSp

““Niqyncgmmjssjbn Expires:10/3/93

‘Cﬁﬁﬁh&;@{‘Residence; Lake

\S
»
S t{‘." A ey
. o

Notary Pubiic

R g er 7 Wy

AN Ry .

", INERgeee et

?ﬁmis instrument was prepared by: Jeffrey C. Stur, Vice President
Citizens Federal Savings and: Loan

Association of Hammond, Indiana

.,
Yy,
"
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