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MORTGAGE

THISMORTGAGE (“Security Instrument!)isgivenon,  June 22 Ly,
19-93. Themorigogoris By F, Morton

(“Borrower"), This Security, Instfumert is given to Indiana Carpenters Federal Credit ‘Union:

which is organized and'existing:under.the laws of  the United States of America , and whose addressis. |
780 Union Street, Hobart IN' 46342 "
; R ) _ . ‘(“Lender”),
Borrower owes Lender.the principal sih of Forty-=Three Thousand Three Hundred ‘Twenty-Two :and
01/100thg=mmmmmam, Wé) ; Wnt i §). T ced by Borrower's nole
dale,dthc‘samc’dnte as th wslrupent (% ote'g.gw ch provides formonihiy vithithe full'debt; if not
paid'earlicr, duc and paya N@%IOOEFiQIAL! \ 1is Security Instrument.
secures to‘Lender:: (a). the ment.of the:deb *cyidqns: (by,the - otc.*Wl_lh,-iﬁpétéSt... !Jé'W!lS;\C{”“?ﬁSiéﬁsﬁﬁ‘S’
‘.'S“Oﬁlfiiécn‘t'ilor:s; (b) ﬂ:e‘pl:jy ! jlrhggrm‘gummmquhgm ERaEAgraph . (0 profect thie sechrityiof.this. ,
Securityllnstrument;and (c) tlic gerfor ncgw ! s and sgreements under.(his Saclirity Instrimentand! {
“the Note. For-thisipurposc, Borfrower. does hrerebs: rﬁ%ﬂ?ﬁﬁqggﬁ‘d& theifolloviing described property: §
Hocated i Lake County, Indiana; !
i
, | |
Lot 6 in, Block 2.4 1ighland ‘Addition:to Highlland, as.ger
plat thereofi;, recorded: in PYat| Book 26 page 19, in the:
Office of | the RRecorder /of Lake ‘County, Indiana.
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which has the address of 3524 Franklin , Highland:
|Street) [City]

Indiana 46322

“Property Address");
|Zip Core) ( operty s )

|

TOGETHER. WiITHrall ithe:improvements.now or; hiereafter. erected on the property, and all easements, rights,
appurlenances, reiits,. royaltics;. mineral,  oil and.gas rights.and profits, water.rights and stock and.all-fixtures -now:or.
hereafter a;part of the property: All replacements and 'additions shall alSo be covered by.this Security Instrument, All ofthe
foregoing is referred to inthis Security Instrumentaas,the “*Property.”

BORROWER COVENANTS thatiBorrower is lawfully seisediofsthe estate: hereby: conveyed-andi has :the -right tor
mortgage, grant:andiconvey. the:Property and that the Property-is unenciiftibered, except: for.encumbrances of record:

Borrower. warrants.aiid will-defend generally.the title:to:the Property against .all claims:and demands, subject:to any
encumbrances of record.

THIS SECURITY .INSTRUMENT: combines uniformicovenants:for national suse and -non-uniform. covenants. with
limitediwvariations by jurisdiction-to constitute a-uniform security-instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT.

@D 6.(N) “CONMOUIDATEE SUMNESS HORMS, INC, M1, CLEMI NS, MICHIGAN 48046° (1) 1924100



, UNII,’()RM COVENANIS.  Borrower and Lender covenant and ugree as follows:

ihe ot l‘.. ‘Payment of Principal gnd'lntercst; Prepayment and:Late Charges. :Borrower. shallpromptly pay when:due
he prnhglpu‘l of and interest on the'debt evidenced by the Note and any prepayment and late charges due under thie Note,
. 2. iFunds for Taxes and Insurance, Subject to applicable Inw or 10w written.waiver by Lender, Borrower shall pay
‘Eender. onithe day:monthly payments are due under- the Note, untilfthe Note is paidd in full o sutis ("Fuiids!)-cqual 10
one-twelfth of: (a) yearly taxes.and assessments which may attain: priority over this Seciirity Instrument; (h)ayearly.
leaschold payments=or groundkiremts on: the'Property, -if any; (c).yearly hazard:insurance :premiums; and«(d)*yearly,
mortgage {nsurance;premiums, if any, These items are called: escrow items.” Lender may estimate the Funds due on‘the
busis of current datn and reasonable estimates offuture escrow items.

~ The Funds shall be held in aninstitution the deposits or.accounts of which are insured or guaranteed'by-u federal or
state agency. (including Lender if:Lender.is:such an:institution), Lender. shall apply the: Funds-to.pay the escrow items.
Lenderimay.not:chargesfor liolding and applyingithe Funds, analyzing the:account’or verifying the'escrowsitems,. unless.
Lender pays Borrower interest on‘the Funds anid'applicable:Jaw permits Lender.to make such.a charge: Borrower-arid!
Lender may .agreeiin wriling ‘that:niterest shall’be: paid on'the Funds. Unless an.agreement is made or. applicable:lai
requires inggrcgy to be paid,-Lender shallinot:beirequired!to'pay- Borrower:any-interest or earnings on:thi¢ Funds: Léiider
shall give to'Borrower, without chargeyan annual accounting of the Funds showing credits and debits to the Fiiids and'the
piifpose for which cach debit to the Funds was made, The Funds are pledgedas additional’seciirity for the sums secured by,
this Sccurity:Instrument; " ’

If the amount of the:Fundsiheld by. Lender, together withithie future monthly:payments of Funds payable prior:to
the due dates.of the'escrow:items, shall exceed the amountirequiréd (0 piy the ésciowritems whien due; the'excess shall be,
ot Brrower's option;.either prompily:repaid'to/Borrower or creditéd toBoffower on monihly: payments of Funds. If the
-amdiintiof:the Funds held by Lender is not'sufficient to pay,the escrow itéms when'dii¢, Borrower shall’pay'to Lender any,
.amiolint/mecessary to make up thedeficiency-in one or more payments as required by L'eridér,

_ Uponipayment in full of all sums securediby. this Security distrummicnt, Lender shall promptly. refund to Borrower
aiiy. Funds held by Lender. If under.paragraph:19'the Property.is sold'or‘acquired by Lender, Lender.shall'apply, nolater
than:immediatelyprior.to the'sale of thelProperty of its-acquisitioniby Lender, any.Funds held by:Lender atithe time of:
application as a credit against the sums secured by:this Seirity Instrument. v

3. Application of Payments, Uﬁjfifs‘swiifpli'cable}law'pmvidcs otherwise;all payments-received:-by: Lender under
paragraphs lland 2 shall be gquj;d?ﬁfst. (0 lite charges due under the Note; second, to prepayment charges dile uiider the
Note; third, to amounts pavable under naragriinh 2: fourth. to'interest duesand'lnst, to nrincinal dye,

:::::

4, Charges;:Liel ot , itiofis:attributable (o the-

Property. which may al Oyt E"ﬂwmentn’hq. of groiind rents, ifiany:
Borrower:shall pay.these i1 the manner provided iniparagraph 2305 if s . manner, Borrower shall:

pay, themion time;direct| MQFE\:&@ r m%l er.all otices of amountsi
to’bg;paidl‘t_mder;»thi‘s-‘pa ol 11 BGrrowet nrikes these'p di s BOfrower. sh mptly: firnishito:Lender
receipts evidencing the payment ‘lhis Document is the prope of \

Borrower.shalllpromptly giscg‘fc"m% »%h%has riﬁ‘éov His’s gcurity:ipsitunient uiléss-Borrower: (a);
agrees in writing to the payment of théobligatitisee ngfl S iaAnEfacceptableto Lehder; (b)contestsiin good
faith the lien by, or-defendsiagainstienforcementiof the lien in; legaliproceedings which inthe Lendér's opinfon.operate to!
prevent:the enforcement of the liér or forfeiture of any. partjofithe Properly;or (c)'sc2ufes ffom the holder of. the'lien‘an
agreementisatisfactoryito Lender subordinatingithe liento this Secusily Tnstiumentaid Lénder determines that.any:part of;
theProperty is subject 10:a licn which may attain: priority, over this Sceurity.1astiimént, liender may: give:Borrower.a
notice'identifying the lien. Borrower shallsatisfy the lien ortake one or more of (hie acliofs set forthiaboveiwithiin 10'days
-of the giving of notice, , ,

5. Hazard Insurance; Dorrower shallikecp the improvements iow exisling or hereafter erected onl, he;Property
insuredingainstloss by fire, hazards included within (he term™c Lcovernge'" and any other hazards forwnich Lender
requires:insurance. This/insurance shiallbe maintained ‘inithe amounts: a‘QH_ for ‘the periods (hat Lendersrequires: The
insurance-carrier¢provic v theiinsurance: shall:be'chosen by Borrower siibject to: Lender's npprovaliwhich:shall:not be
unreasonably withheld.

Al insurance policizs and renewals shall b#iieceptable toftcnder and'shallinelude 4 standard mortgage clause,
Lender shallthave the ri f10lc! the policies andizene wals=H Lander requires, Borrowe! promptly give to' Lender
all'receipts of paid prem hrenewal notices. Ao eventoliioss Borrower shall gi 0t notice to the insurance
sarrier-and Lender. Len ke proof of loss ifpe niade nsamily by Borrowcr

Unless'Lender.ai Hherwiseagree 0w iHing, insrance proceeds :d to restoration or repair.
of the Property damage: o0 or-renair. is ecanomically feasible af ity. is not: Iésscngd,{l‘ﬁﬁc
restaration or repair is'not cconom wsible or Ler d surance proceeds shall be

applied to the sums secured by this:Security Instrument, whether or not théi:due;.with any,excess paid'to Borrower, If
Borrower:abandonsthe Property, or doésinot answer within 30 days a:notice fromLender that the insurance carricr has:
offered to settle:a claim, then Lender iay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property.or.to pay sums secured by. this Security Instrument;.whether or.not then:due: The 30-day: period!will begin:
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall novextend or.
;postpone the due date of themonthly payments referred to in paragraphs 1 and 2 or change the amountiof the payments, If
under paragraph 19:the Property is acquired by Leader, Borrower's right to any iisurance policies and: proceeds resilting
from-damage 10 the Property prior to the acquisition shall pass to Lender-to the extent of:the sums secured by this Seciirity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not:destroy, damage or substantially
change the Property, allow the: Property. to deteriorate or commit: waste. If this Security Instrument is on a leaschold,.
Borrower shall comply with the provisions of thie lease, and if Borrower acquires fec title to the Property,the leascholdand
fee title shall not merge unless Lender agrees to the merger in writing. A ) o

7. Protéction of Lender’s Rights.in the Property;*MortgagesInsurance,,  IfiBorrower: fails- tosperforim the

Lend?r"‘iifriﬁlﬁs'- in:the ‘Property(such;as a proceeding in bg;i}gglﬁlgtcy,.b?obme, for-condemnation or to:enforcetlawsior

regulationis), then Lender may do and pay, for.whatever is necessary to protect the value of 'tbglPFOpef‘ityahd.liender's rights’

in the'Property. Lender's actions may include paying gny‘surﬁs\secured by.a lien whigh‘h‘:_as;b“rimitymover’this Security:

Instrument, appearing in couirt, paying reasonable attorneys' fees and entering onithe Property to make repairs. Alihough:

Itender. may.take action uiider this paragraph 7, Lendér does not have to doso. ' .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of: Borrower.secured by this,

Security Instrument. Unless Borrower and Lender agree to other terms of paymeiit, these amounts shall'bear interest-from
the-date of disbiirsement at the Note rate and shall be payable, with inferest, upon: notice’ from+Lender to Borrower

requesting paymetit.

i A e 3 2.

covenanis and agréements conlnined;iptg‘li’is'sec"ti"rity?lnstrument:,o.r'thre_rq is'a légallproceeding thatimay significantly'affect:
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If Lender.required mortgage insuragce:as a;condition- of making: the-loan: secured!by this Security Instrumeit,
Borrower shill pay:the premiums. requifed’to maintainithe insurance in/eflect uitil such time as the requirementifor the
insurance teFiminates in'accordance with Borrower's and:Lender's written agreemeéiit or appltcable law,

‘8, lnspeetton. Lender or:its agent may: make reasonable-entries upon:and tnspecttons of the- ‘Property. Lender
shall give Borrower notice at the time of or,prior toan inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of" any-award or claim for damages; direct or consequenttal‘!in connectioniwith
any;condemtiation or other taking’of any part!of:the:Property, or for conveyance in: lieu of ‘condemnation;. arethereby,
assigned and shall be patd to:Lender,

dmithe; event of a total‘taking'of theTl’roperty. the proceeds shall!be applieditoithe sums seciired by: this Security,
Instrument,: whether ornot then due; with' any. eXcess patdfto’Borrower.‘lmthe event of a'partial taking of the Property,
unless;Borrowér. and Lender otherwise agreeiin wiitingthe sums secured by this Security, Instruiiiéitshall be reduced! by,
the:amounttof; the- proceeds ‘multipliediby, the following: t‘raetton. 1:: (a) theitotal amountof the sums sééiired immediately.
:?"grte) tlt;e taking, divided'by.(b) the fair market value'of thé Propertysimmediately before the taking; Any baldnce shall be

orrower,

If:the: ‘Property. is: abandoned by:Borrower,; oriif; xafter notice bylLendento Borrower. that(the condemnor oﬂ'ers to,
make an'award or settle:a claim for damages, Borrower fails to r"e“spond to Lender within:30 days after the date the iotice is
glven, Lender is authorized to' colléct-and apply the proceeds, atiits optiof, cither to restoration’or repair of the Property. 6r
10 the sums secured by this Security lnstrument, whether'or not then due,

Unless Lender and Borrower otherWIse agreein wntmg. any application of proceeds to principal shall not'extend or.

ipastjione the due date of.the monthly. payments referred to i paragraphs:| and 2 or chafige:the amount of such:payments,

10, Borrower.Not Released Forbearence By. Lender/Not a Waiver, Exteiision of the: 'time for«paymentror

imodification: of: amortization- of ‘the sums"sécured" by «this Security, Instrument: granted by-Lendér to: anyesuccessor in
iinterest ofi Borrower shall'not operate to release:thé ltablllty ofithe original Borrower.or Borrower's siiécéssors invinterest.
iLender shall iiot be required to commence® proceedings. against -any: successor intinterest or;refuse*to: extend tlme for
paymentorotherwise r ired by this Se ) ason’of any demand'made
by the original Boriow: sk Ay A0Fbea g sising any right'or femedy,
shall'not be aiwaiver of
11.. ‘Successors

snants.and agreemeiits-of

tl‘us Secunty"l l;t;:rnumer + subjectito the provisionis
of paragraph 17%Borro nts re ik who co-signs this Security
Instrument but ‘does n( ‘ / A tﬁé ﬂ(&)‘iﬂ&%ﬁvﬁ m&?mg#krﬁenpom, mortgage, grant'and convey,
that'Borrower's interest-in (i€’ Prope;hmlsaﬁetﬂo ity st nt (b) is not personally, obligated to pay.

the sums:secured byth secunty lnstrument-rand (c).agrees hata Lender:and a any other Bo: wer'may‘agreeitojextend,
modify,.forbear or' make any. accommodatlons!wﬂh regarditoithe terms;of this: Sasiirity: Inst nent*or theiNote:without!
that Borrower's consen

12. Loan'Chargés; If thé :Joan secured by this;Secu ity Instrumentis subjéctito a la vhich:sets maximum’ |oam
charges, and thatflaw ﬁnally farpreted sothat the interest or other Joan" cha e8! col ted or.eto be:collected in:
connection with thetlo exceedtn.e mttted ilimits, then: (a)iany. suchile wuurge shall | reduced!by the amount
mecessary to reduce the chiirge 10 the pe nttedxh t; andi(b) any'sums alreac collected fro lorrower whrch exceeded

'.}permttted limits willibe refunded to B ower.L fer may, clinose (0 make (his;refund by:s ucmg thetpnnclpaltowed

tunder.{le Note or by:m ngadiic r..ymr:nt to Borrower#lfia rciuid reduces ,mncrpal'tthe reduction will be'treated as a
gpartlalfprepayment without any,prepayment charge under the Note.

13. Legislation Secting. Lender'sﬁnghts.,\ !frmar.tment or-expiration of applicable:laws has:the effect-of
~rcndertng any provision of the'Note or this Sccunty Jistiument-oegsiforceable according to its tcrms,. Lender, at its optlon,
‘may require immediate payment ln fullioﬁ nlﬂsum" se"ured by this-Security: Instrumcnt « 1ay.invoke aiy: remedles

permitted by:paragrapk Lender exercises thts optlon, l.ender: shall'take the steps spe 1 the second paragraph of’
pamgraph 17,

14.‘ Notices. Borrower provujed for in lh'S qecunty Instrum ven by delivering it o by
mailingtit-byfirst:class ible: law requnes use of another shall:be directed to- the
Property Address or ar or 7 Lerider shall be glvemby

first class mail to Lender's addicss stated hiercinor any other address Lendei.designaies by:notice to Borrower. Any notlce
provrdcd for-in this Security. Instimerit shall be deemed'to have been given to-Borrower.or Lender when given as provided
in this paragraph,

15, Governing:Law;: Severability, This'Security Instrumentishall:be governed by, federal law and the:Jaw-of the
jurisdiction in which the: Property is:(ocated. ilnthe event: that-any. provrsron or-clause of this Security.Instriiment.orithe
Note conflicts with:applicable‘law, such conflict shall not affect other- provmons of this Security. Instriment or the Note
which can be given effectiwithout the conﬂlctmg provision. To this.end'the provisions of this Security Iiistrument and'the
Note are declared to be sevérable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and'of this Security Instrunient.

17. Transfer of the Property or a: BeneficialInterest: in Borrower, If all or any.part of the* Property or any
interestiin it is sold or transferred (orifa ‘beneficial interest:in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate: payment in-fulllof all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender.if exercise is:prohibited by
federal law as of the date of this Sccunty Instrument.

‘IfiLender exerctses this optlon. Lender shall give Borrower, notice of acceleration: The notice shall provide a pertod
ofinot less thafi:30 days from the date the notlce is delivered'or mailed within whichiBorrower must pay all sums seciired by
this Security, lnstrument. lf,Borrower fatls {o pay: {hese sums  prior-to the expiration of this period Uender may invoke any.
remedies permitted by this Securlty lnstrument wrthout further notice or.demand on Borrower.

18. Borrower’ ssRighttto Reinstate;. ‘If Borrower meets certain conditions, Borrower, shall haveithe right to have.
enforcement-of;this Security Instrument discoiitinued’at any time pnor to'the earlier of: (a) 5'days (or.such other. perlod as:
applicable law may, specify.for reinstateménit). before sale of the Property pursuant to any,power of sale contained in this:
Security Instrument; ‘or (b) entry of a- judgment enforciiig this Security lnstrument.fl"hose conditions are that Borrower:
(n). pays: Lender all:sums which then would!be due under this Security: lnstrument andithe- Notehad: no: acceleration
occurred; (b).cures,any default of ‘any- other covenants or agreeménts;. (c) pays:all expenses incurred! inenforcing this
Security lnstrument. dncluding, but: not limited to; reasonable attorneys' fecs; and! (d) takes such aciion as:Lender may
reasonably. require to.assure thati the lien of this Security Instrument, Lendet's. rights in the: Property. andi Borrower's
obligation to pay- the sums securedeby, this Security- Instrument:shall continue unchanged: ‘Upon reinstatement by:
Borrower, this'Security Instrument and the obligations secured hereby shall remain fully effective as if no accéleration had!
occurred. However, this right to reinstate shall not apply in the case of acceleratioi under paragraphs 13 or 17;

|
|
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« NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

e 19, Acceleration; Remedies, Lender. shall give notice to ‘Borrower.prior- to acceleration following Borrower's.
hxclich of any covenant or agreement in this Security Instriinient (but not prior to acceleration under,paragraphs 13and:17
'llnless'qpp!lcablolnw provides:otherwise), The notice shiall specify: (a) the défault; (b) the action required to:cure the
default; (c) a date; not less than 30 duys from the date the notice is given to Borrower, by which the défault must be cured;
and (d) that failure to cure the default on or-before the date specified in the notice may.result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and'sale of the Property, The notice shall further.
inform !lorrowct of the right:to' reinstate after acceleration and the right to assert in the foreclosure pracecdiiig the.non-
existence of:a default or any other. defense of Borrower. to acceleration and foreclosure, 1f:the default jsinot cured onior
befare the date specified in'the notice, l.ender at its option may, require immediate paymentiin full of all:sums sccured:by
this Seciirity Instrument without.further demand and 'may foreclose this Security Instrument by ‘judiciul procecding.
Lender shall be entitled to collect all expensesiincurred in pursuing the'remedies provided'in this paragraph 19, including,
butnot limited to, reasonable attorneys’ fees and costs of title evidence,
' 20, L’ender iniPossession. Upon: acceleration: under paragraph™19'or- abandonment: of. the' Property,. Lender:(by.
Judicially-appoliited receiver) shall be entitled to enter upon; take possession of and manage the Property and to collect the
rents-of the Property: incliding those past:due, Any renis collected by Lender. orsthie receiver shallibe applied first: to
payment-ofithe costs of niaiiageiiient of:the Property andicollection of rents, including, but'not:limited to;: receiver's fees,
premiums on receiver's bonds and reasonable attorneys'ifees,and then to the sums secured by this Security Instrument.
21 Release:, Upon payiiciit of all'suis secured!by this Security Instrument, Lendeér shallirelease: this‘Security
Instrument without charge to Borrower. :
22, Waiver of Valuation and’AppraisementBorfower waives all right'of valuation ahid appraisement.

23. Riders to this Security Instrument:1f.one or more riders are executed by Borrower andirecorded togethier. with i
this Security Instrument; the covenants and agreements of each such rider shall be incorporated into and shalllamend and |
siipplement¢the :covenants and agreements of:this. Security, Instrument as: if the rider(s) were:a:part-of this‘Security }
Instrumerit, [Check applicable box(es))

[J: Adjustable ‘Rate Rider [J Condominium Rider [0 2-4 Family Rider
()i Graduated Payment Rider (] Planned' Unit ‘Development: Rider

[ Other(s)+[sp Document is

'BY "SIGNING: | N T@F
iInstrument aiid in any | yéxeculed @)' owerar -reg.

: ntained in this Security:
(]
This Document 1 y4e

/@- o A(Seal)

“t ‘ ke Cot - . ~—Borrower

the Lake Coun erin
| e : . '(sm’m
~Borrower:

R R e = [Space: Bzlow This Line:For Acknowledgm

ISTATE OF INDIANA, Por ter County ss:

Oni this 22 dayof June , 19 93 | before me,. the undersigned!. an
Notary Public.in and for said:County,ipersonally sz #irian F. Morton

cand-ucknowledged the vxceu he foregoing :instroment.
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. George R. Tdvarciiik “Notary Public, g 7zt ¥ ¢~ A ? TN, i

County of Residence: Porter : WS fpy ST oy ;
.'l'lnh.z instrumentiwas: prepared by: Attorney George R. Livarchik  .":3,(yi '\nj",." ‘j}\k“' SR
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