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MERCANTILE NATIONAL BANK OF INDIAMA,. AS
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i BORROWER [ ADDRESSIOF REAL PROPERTY & 1|
MERCANTILE NATIOMAL BANK OF INDIANA, AS TRUSTEE | ?& ST "é‘
{UMDER" TRUST AGREEMENT DATED: 06/21/93 ANDIKNOWN |SOUTERAST CORNER OF“HART R. & _17TH:AVKNUE L]
A8 "TRUST NO. 5700 ‘ DYER, IN 4631} =L € aE
5700. PARTNERSHIP,, AN INDIANA- LIMITED: PARTNERSHIP O = U5 P
11900 HART STREET _ DYER, IN 4631 G . T @

'hereditaments, andtappurtenances; leases, licenses and other agresments;

stock; and standing timber and crops'pertaining to the real property. (cumulati
2. OBLIGATIONS. - This Morigage shall secure the

1. GRANT.Grantor hereby mortgages, warrants, assigns;;andigrants;to Lender identified above,‘a’ security. interest in' the; ncl!p«:rony.'domlbodjl
ntures;

Schedule+'Awhich iis: attached to this: Mortgage and: incorporated 'herein; together' with allffuture:and :present :improvements,

'lg:

! p(lVllOﬂO

rents, issues:andiprofits; water, well:ditch,freservolr and mineral'rights and™!

vely "Property”).

Payment and performance of all'of Borrower and Grantdr's present aiid future, indebledness, liabilities,

obligations and covenants (cumulatively *Obligations") to Lender pursuant to: :
(a) this Morigage and the following promissory notes and other agreements: 1
|§ INTRRESY, 1y PAINCIPACAMOUNT/< i~ FUNDING/ MATURITY: 1 CUSTOMER TLOAN_ |
o ‘mATR L F ‘CREDITUMIT: " AGREEMENY DATE DATE: INUMBER NUMBER:: :
‘- i 'f o |
VARTABLE! | $200,000.00 ;07/ 01/96: g ‘
% a
. ’
ntis i |
_ BT FEpe T N— e 2 3
(o) (] all other present of fi /1 01 8raY, Rois 2 8bIIgRUENS, gusiaMeds dnd dny-othdray - 80 Boriower of, Griintor-and Lender,
(whether  executed;for! the s untwom‘.; mmfth&roeodl 9, documents),. exceptitizi th! gage shall not:ssoure .the following.
indebtadness:x () any indebtodnse ’Eﬂm& Bunii ta sk plﬂl?ﬁ%lﬂf socusity Interest'and Bank falls to do 8o;!(i)any

indebtedness secured by a'¢lwe
falls to provide!such disclosu
notice of right of rescission re

(c) allamendmaents, modifica

! Grantor tis, the*Borrower,

conditions and will perform &
‘3 PURPOSE.. This Mortgage a
4. FUTURE ABVANCES, This |
.axcapt that the maximim amour
‘exclusive of interest thereon and
‘insurance’premiums, costs incur
Grantor's behalf, it is the expre
-stipulates and agrees with Lendes

or advancemaents under this Pari /s

8. CONSTRUCTION PURPOSI
sacures an indsbledness for hor
6. ‘REPRESENTATIONS, WARI
(a) :Grantor has fee simple t
encumbrances and claims e
reference; Grantor will warrs
that Lender may requlre;i
(b) Neithe

FY

4 and Ba
red by law..
i8, replec I8, rent utions ) any of th
aor shaliipay:any;promistory’ notes;or agresments: evide
somply with-all of the terms and provisions thereof
he Obligatic s described hereln are executed and Incuried!
tgage #'so secucs any and all future'cbl/qations und advar
funpald ottetand|ng'indebtedness under this‘paragiaph 48
y unpaid balances of advances made with respeci to the m

the maximum interest rate and!Bank

'0 pigvide (to &ll eredns enttied)any

ingithe Obligationstin:accordance with-theitermsrand !
. BUSINE e o PUIPOBeS: i
ments mads by Lender 1o ipntor; XX)! BorroweB
ny.time shall not exceed $ %(ﬂwﬂ.&l

origaged premise

for the protection of the mortgaged premises and all other.costs which Lende:
ntention ofithe:Grantor and Lendsi:thetithis Morigage be an open-ended:m

l'asof the date of this Mortgsue, Lanzes-karade no written or oral comr
1. -Any such future [endiiig-sitall be at tho'Lanzler's sole discretion,

18

checled, L2:this” Mortgake nectiresian: indebtedness: for: conetruciic

N purposes;

2 COVENANTS: GRGROt r5576 98Nt WSiranti and co'o 1 or

rty and has,full power to-Mortaage 1t~ Grantor «
sage and,those deveribactii Schedule B«

3

8

\8

f

'r the payment of taxes,;assessments,
alithorized by this Mortgage 1o payon
jage subject.to IC 32-8-11-9, Grantor
't to Granfor.to make any future ioans:

oses, H-checked, (-] this'Mortgage:

that;

perty.free of‘all lidns, security interest,
Mortgage and incorporated herein by,
It make any further'assurances of title

r:Grantor nor, to:the best:of Grantor'sikiiowladge, any.other party:has used, generated, released, discharged, stored, or disposadiof any.

hazardous waste,, toxic substance,.or"related materlal: (cumulatively “*Hazardous; Materials’) in connéction-with the: Property. or,transporicd, any.
Hazardous Materials to or from the' Property.” Grantor shall not'commit or permit such actions to be taken in the future, The term "Hazardous Materials®

(1) triable or nonfriable asbestos;:(i) polychiorinated biphenyls; (iv) those substances, materials or:wastes designated as a “hazardous substance*
pursuant tolSection 311 of the Clean Water Act or listed pursuant to Section:307.of the Clean Water:Act or. any amendments or replacements to these!

statutes;; (v) those substances; materials or wastes defined as a *hazardous waste

% pursuant to Section 1004 of the-Resource Conservation and Recovery.

Act or.any amendments; or replacements toithat statute; or (vi) those substances, materials or wastes defined as a *hazardous substance" pursuant to

Section:101 of the Comprehensive Environmental Response; Compensation and Liabllity. Act'("CERCLA"

statute'or any other similar‘statute, ‘rule, regulation or ordinance now or hereatter in effect;
'(c): Grantor.has.the right and is duly. authorized to.execute and péfform Itstbllgatlons‘undogthlsiMongago‘and these actions do:not:and shall not
conflict with the provisions of any statute, regulation; ordinance; rule of law, contract or other agreement which may be binding on Grantor at any time;

(d)*No action or procesding is or shall be pending or threatened which might materially affect the Property;;
-’(e)?Gtantor has!not violated andishallinotiviclate any statute, regulation, ordinance; rule ofilaw,;coritract or other agresment which might materially
atfect the Property”(including,.but not limitedito, those:governing Hazardous Materlals) or Lender's rights or interest in:the: Property pursuant to this

-

Morigage; and

|
shall mean any substance; material, or waste which is or becomes regulated by any governmenta! authority Including, but not limited to, () petroleum;;
),-or any amendments of replacements to that

{f) The:Property: (1) contains no faciiities. that: are_subject:to reporting_under Section 312 of the ‘Federal Emergency-Planning and Community. |
Right-to-Know Act!ofi1986 (42}U.5.C.811022);, (2) s not the:site of any underground storage’ tanks for' which notification: is required under 42
U.S.C.86991a and’IND. CODE®#13-7-20-13:(A)(8); (3) Is not listed on the Comprehensive, Environmental Responss, Compensation”and 'Liability.
Informatlon’ System (CERCLIS) in-accordance with Section 116 of the Comprehensive Environmental Responss, Compensation and: Liability Act (42
U.S.C.89616); and (4) there are no environmental defects, as that term is defined in IND. CODE § 13-7-22,5-1.5, In the Property.

7. TRANSFERS, OF THE PROPERTY. Grantor shall;not assign, convey, lease, sell, transfer or further encumber (cumuiatively *Transfer'}, any of the

‘Property, or any of the Grantor's right; title or interest In the Property, without Lender's prior written consent. Lender-shall be entitled to withhold its consent

to.any such Transfer,

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any. third paity and make any inquiry pertaining to-
Grantor’s financial condition or the Property. -In addition, Lender-is authorized 1o, provide'oral or written notice of its interest in the Property to-any third!

party,

9. INTERFERENCE WITH: LEASES AND OTHER AGREEMENTS. Grantor shall: not take: or fail to:take any action which may.cause or permit:the
termination or.the withholding of:any paymentiin connection with.any lease or other agresment ("Agreement’) pertaining to the Property. In addition,
Grantor, without Lender's prior written consent, shall not: (s) collect any monies payable under any Agresment more than one month In advance; (b) medity.
any:Agresment; (c) assign:or allow a llen; security interest or, other encumbrance to.be placed upon, Lender's rights, title and: interest In:and!o any

In favor of.Lender; or.(d) terminate or cancel'any Agresment except for the nonpayment of any sum or other material breach by the o
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Agresment or the amounts payable thereunder or permit any of the foregoing to be subordinated to any lien or encumbrance exoept a lien gr %wmbmeﬁ

‘thereto, :if
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Grantor feceives:at any.time any written communication asserting a default by Grantor, under an Agreement o purporting to terminae of epncet any,,
Agresment; Grantor shall promptly forward a copy of such communication (and any slbsequent communications relating thereto) to Loander, &

_10,"COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. ‘Lender shall be entitled to notify or require Grantor to nolify any third pary (ncluding;
but not limited 1o, lessees, licensess, governmenta! authorities and insurance companies) 1o'pay. Lender any Indebtedness o obligation owing 1o Grantor
with irespact-to the Property (cumulatively *Indebtedness’) whether or not’a: default-exists- under this Morigage; Grantor *shalt-dlligently “collect the
Indebledness owing to Grantor from these third parties untll the glving of such notitication. -In the event that Grantor POBSesIRS Of recelves possession of’
‘o other remittances with:respect:to the Indebtedness following the  giving:of such:notification or:Jf the jnstruments:or othey remittances constitute!the -
r"Pivm.m of any Indebtedness or the payment of any Insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances:
n trust for Lender,apart from its other property, endorse the Instruments and other remittances to Lender and immiediately provide Lender with possession.
of the;instruments and other remittances, Lender shall be entitled, but not requited to collect (by legal procesdings of otherwise), extend the time for
‘payment, compromise, exchange or.release any, obligor or collateral upon, or. otherwise settie’any of the indebtedness whether'or, not an event of default:
"exists undor this‘Agresment, Lender shall not be llable to Grantor for any action, etfor, mistake, omisslon of delay. pertalning to the actions described in
this‘paragraph or any damages resulting therefiom, '

11, USE'AND MAINTENANCE OF PROPERTY, Grantor shall take afi actions and make any repairs needed to maintain the Property in good condition,
‘Grantor'shall not commit or permit any. waste to be.commitied ‘Wit respect 10.the Property, .Grantor shall usejthe Property. solely in compliance with:
‘applicable’law and:insurance)policies, ; Grantor.shall not make any alterations, additions or Improvements to.the Property, without Lender's'prior written’
-consent, ‘Without limiting the foregoingall alterations, additions and’improvements made to'the:Property shallibe subject'to the interest:bejonging to'
iLender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole expense,

12, LOSS OR DAMAGE. Grantor shail bear the entire risk of any loss, theh, destriction or damage (cumulatively “Loss or Damage’) to'the Property oi
mnr. portion thereof from ' any case, whatsoever: In the eiient of any.Loss or,Damage,.Grantor shall* atithe option”of Lender,, be entitied to any or all the
following remaedies: repair the atfected Property to its:previous condition; pay of cause to be paidto Lender the dacreass In thé fair.market valus of the

-affected Pro‘po‘mﬁ or spply the proceads of any insurance policy to the Obligations,

13./INSURANCE. The Property will be kept insured for its full valus against all Razards Incliding loss of daimiage caised by firs, collision, theh or other
-casualty. Grantor may obtain Insursnce on the Property from:such companies as are acceptable 1o Lender In its sole discretion, -The:insurance policies
shall require.the.insurance:company to:provide: Lender with at:least thirty: (30):days" written notice' before such policies‘are ‘altered or cancetled inany
‘mannar, .The Insurance policies shall name Lender.as a loss payse and provide that no’act or.omission of Grantor or any,other.person shall atfect the right
of Lender to be paid.the Insurance procesds pertaining to.the loss or damage of the Property. :In the event Grantor falls to.acquire or,maintaln Insurance,
Lender (atter providing;notice as may,be requiied by law) may in its discretion procure appropriate insurance coverage upon the Property and.charge the
‘insurance cost;as-an; advance of [principal under the promissory note; Grantor:shall furnishiLender with evidence of‘insurance indicating the required
coverage: Lender may;act:as-attorney-in-fact for:Grantor. in‘making; and'settling: claims,under, insurance’ policies, canceliinglany policy'or ‘endorsing
Grantor's name on any draft or negotiable instrument drawn by, any insurer.-Any monles recelved from any Insiirance shall be applied first to the payment
of Lender's attorney fees’and then at the ‘option of Lender,to the payment of Obligations (whether or.not dus) of the réstoration or fepair.of the Property,

14; ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or.consent to anychange inithe zoning provisions of, private covenants attecting
the use of the Property without Lender's'prior written consent: i Grantor's use of the Property becomes a nonconforming tise’under any zoning provision;
Grantor shall not cause or permit such'tise to bediscontiniied of abandoned without the prior written consent of.Lender, Grantor will immediately provide
Lender with written notice'of any propoidd Tharges to the£oni il ' ) 4

15.. CONDEMNATION,. Grant y mﬁm 8 'condemnation or eminent domain
procesding pertaining to the Prop phyabigitoy 0 ation or tak| ssigned to'Lender which may,at its
o&tlonfuﬁols(lo l'u%t;,procndrqt?;'t he Obligations, and shall be applied fifst 10 the ..." mgmoyg! m:|. loa:!ff:p:m'% a‘gd
other casts (including appraisal {¢ 6 ! on ﬁp enfidomalll prgcoen on,"at the option:of Lendey, toithe.
payment of the Obligations or the n 4M|m‘rl§rs tR@leL

16, ‘LENDER'S RIGHT TO COMMEN ; W ; @laniorahs E@W egitgiely pid?|de Londer with written notice of any actual o7
threatened actlon, suit, or other proces Jmﬁﬂgﬁ i rn}rg%ﬁog y 8pPo nﬁ snder s‘lgguggo,_ in-fact to commenoce;tintervene in, and-
defend siich actions; sults, or othes {og sl procesdips np ‘ m@m;u_c‘pie chaim-eil contfoversy peniaining thersto; Lendser shall not be liable-
toGrantorfor. any action, error,'m|stake, omission or delay periainingito the sctions'described in thisparagraph or'any damages;resulting therefrom.
Nothingicontained:herein willprevent:Lender from takingthe actions ‘described In'this paragraph.in its own name. Grantor:shall cooperate and assist:
Lender in any action hereundr,.

17, INDEMNIEICATION. . Lendier shall not asslrae or bis réspcnslble for the parfarmance of. any of Granior's Obligations with respect to the' Property:
under any circumstances. Grantor shall Immediately provide Lencer and its shareholdes, directors, officers, smployess and agents with written notice of/
andlindemnify and hold Lender harmiless frorm I "2laims, dameges, labilities (including attorns nd!legal o1penses), causes of'action;actlons,.
sults'and other legal proceedings ' (cumulatively,Clsimy) pertaining.to the Property (including, but not limited to, thosejinvolvingiHazardous:Materials),
Grantor, upon the request of Lendor; shall hire legal colinse) accepiable 10 | ander to dufend Lender from such’ Claima, and pay the attorneys’ fees, legall
expenses and other:costs incurred in:connection therewith. In tho alternatve  Lender shall-be entitfedito employ Iis own legal counsel to'defend such:
Claims at Grantor's cost,

18., TAXES AND ASSESSMEN ' . Grantor shall pay all taxes and assesaments of every nature relating to Property and the rents and income thereof or
the Obligations (except any:state or fadsraliincome, taxes or. state: ixienqite thies) when due. Upon,therequesi of Lender<Grantor:shall deposit with.

Lender ‘each ‘month one-twelfth™(1/12); of the estimated annual'lnsusssicsipiamdin, taxes andiassessments porialngito the Property &s estimated by.
Lender. These amounts shall be appiied to the payment of taxes, acszssments andiraurance as required on to Property.

19.. INSPECTION OF PROPEF YOKS; RECORDS ANDERERORTS, Grantaiishall allow Lender or jis ¢ 3 examine and inspect the Property,
and examine,:inspect'and make'c irantor's books and re€okds gartaining otk Property from time drantor shall.provide any,assistance:
required by Lender for these purp ‘e signatures and Inforniativn contalnectin Grantor's books shall be génuine, true, accurate and
complete in:all respects. Grantor xisterice of Lendae’s baneficielintarest In 18 books = iining to the Property, ‘Additionally,
(Grantor shall réport, in a form sati -such informationi‘aa’ianiter hay request regart ncial condition or.the Property, The
Information shall be for such peric tar's (8COTS At SUCK {ime, and shall be ren iency as Lender may designate, ‘All

Information furnished by Grantor to Lender shall be trus, decirale and complele in all respects:

20. ESTOPPELCERTIFICATES. Withiniten: (10):days atter any.request by:Lender,, Grantor. shall dellver.to:Lender, or:any intended transferee of
Lender's‘rights with respect to the Obligations, a signed and acknowledged'statement specitying (a) the outstanding balance on the Obligations;.and (b)
whether. Grantor. possesses ‘any.claims; defenses, set-offs or counterclaims with respect to the Obligations and,if 80, the natufe of such.claims, defenses;
set-otfs or counterclaims, - Grantor will be conclusively bound by any representation that Lender may make to the Intended transferes with respect to these
matters in the event that Grantor fails to provide the requested statement in a timely manner,

21. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor of any Obligation::

(a) ‘falls to pay any Obligation to Lender when due;

(b) fails to perform any Obligation or breaches any warranty or. covenant to Lender contained in this Morigage or any other present or future, written;
or oral; agreement;

{c) allows the Property to bs damaged, destioyed; fost or stolen in any material respact;

(d) seeks to revcke, terminate or otherwise limit its llabllity under any guaranty to Lender;
() allows the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, is lllegal;.
(f)- causes Lender.to deem itself insecure in good falth for any reason;

22,_RIGHTS OF LENDER.ON DEFAULT, If there is a default under this Morigage; Lender shall be entitied to exercise one or.more of the following
remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full;
{b) to collect the outstanding Obligations;
{c) to require Grantor to deliver and make available to Lendar any personal property constituting the Property at a place reasonably convenient to

Grantor and. Lender and Lender.may propose to retain such personal property in partial satisfaction of the Obligations or sell ail or any portion of
such personal property at public ot private sale in accordance with the Indiana Uniform Commercial Code or any other applicable statute,

(d) to take immediate possession, management and control of the P'toperty without sesking the appointment of a receiver;
(e) to collact all of the rents, Issues, and profits from the Property from the date of default;

{f)1 to apply for and obtain, without notice and upon ex parte application, the appointment of a recelver for the Property without regard to Grantor's
financial condition or solvency, the adequacy of.the Property to sacure the payment or. psrformance of the Obligations, or the existence of any
waste to the Property;

(@) to foreclose this Mortgage without rellef from valuation and appralsement laws;.

(h) to set-off: Grantor's Obligations against any amounts dus to Lender Including, but not limited 1o, monies, instruments, and deposit accounts
maintained with Lender; and

(i) to exercise all other rights available to Lender under any other written agresment or applicable law.
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y '0::\'.:!;0% eoumulative and may. be exsercised togsether, separately, and in any order, In the event thatLarider institutes an action seeking the:

aht nt! o Dranare ao oo P! 8 N . N . 2 any
o b"’o‘m&'; :g'c.mpony by way-of s prejudgment remedy: in an action against Granior, Grantor-walves the posting of ‘any bond which' might

/APPLICATION OF FORECLOSURE PROCEEDS: Lender shall ' ‘ of f

~AHON OF FO : PRO 3 Lol apply the procesds from its foreclosure of this Mortgage and the sale of Property in
:‘"?w.'gfg‘.!ﬂnrb ifiret, 1o meom of any.Sheri{'s fee and the satisfaction of its expenses and costs; then to ul‘t’ngum Lender for its ox%o‘r‘lym
o (g T vy W o o ks i e o 03 o o s
i Ve, ut n j ooy, logal. g arch expenses, filing fees, notification costs, and 'appralsal costs); then o the
P'Vm'm"'.““?‘ﬂ!ﬁom In such order as Lender, at its option, maj elect; and thonpto any m(rdgpmy a8 provided by law, e )i the

og:.WN:.!r: “ouu:dum:szm%u%olmm& 'EXEMPT‘IO"NS. vgiiﬁlois?iz‘oby‘ walves all homestead' or-other exemptions 16 which:Grantor would:
rwise be;entitie INGer any applicable law, All amounts due and payable hejeunder.or any other.present or future agresment or.the Obligations shall
- be pafd withoUt relist fiom valuation and appraissment laws, Py Y P “ 0
a8y RS}M!IJM!MM OF AMOUNTS EXPENDED BY,LENDER. Upon demand, Grantor shall Immaédiately reimbirse Lender for all amounts (ncludli
atioineys) fees and legal expenses) expended by Lender In the performance of m'y action required to be taken by Grantor or tho‘oxokclu%; ug rlﬁht’o?f
remedy.of Lenter under this: Mortgage, . together with: interest'thereon at!the lower of the highest rate describediin any, Obligation or the highes rate

“liowad by faw from the date of payment until the date of reimburssment. Thess sums 'shall be included In the:definition of Obligations hereln and shall
,b.vucut:d by the interest gunlog im‘oln. ’ "

”,M!?LLC:AI!DN;QF PAYMENTS, -Allipayments made by or.on behalf:of Grantor- may bo:npgllcdflgllmt the amounts paldiby:Lender :(ncluding
attorneys' fass and legal expenses) In connection with the exercise of its rights or.remedies described Inithis Morigage and then 10.the payment of.the:
remaining Obligations In whateVer.order Lender chooses; o

27, \POWER OF ATTORNEY, Grantor.hereby appoints Lender as its attorney-In-fact to endoise Grantor's name on all instruments and other documents;
po!talnlng to the Obligations, in addition, Lender shall be entitied, but not required; to:perform any,action or execute any document required {0 be taken
or‘exscuted:by Grantor under this Mortgage, Lender's performance of such'action or. execution of sich dociments shall not relieve Grantorifrom:any.
Obllgatlon of cure any default under this Morigage: The powers of attorney described in this paragraph are colipled with an'interest and are irrevocable.

20.. SUBROGATION:OF LENDER. Lerider shall be subrogated:1o-the:rights of!the_holder. of’any: previous lien,, securily, interest;or, enicimbrance
discharged with funds advanced by Lender regardiess of whether these liens; security interests or other encumbrances have been released of record,

29.. COLLECTION cosfs. if Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy.under.this Agresment;
Grantor agress to pay Lender's attorneys’ fees and collection costs; ' ’

30.4PARTIAL RELEASE. Lsnder;may release its interest In a portion of th#"Property. by executing and recording one o6f more partial!releases without
‘atiecting its inferest in the remalning portion of the Property. ‘

31, MODIFICATIONTAND WAIVER:. The modlfication' or walver: of ‘any ofGraiitor's Obligations or.Lender's vlgptvund'or this; Mortgage. must:be:
contained.in a writing'signed by Lender. Lerider may perform'any of Grantor's Obligations or delay or faii to exercise‘any, of its rights without caﬂsln&'a‘
waiver'of those Obligations or, rights,..A.waiver on:one:occasion:shall not'constitite. a;waiver on:any ‘othor'occnlon'.ﬁ(!untdr'o Obligations under:this
Mortgage shall not be atfected |f Lender, amends, compromises, exchanges, fails 10 exercise, impalrs or releases any. of the Obligations belonging to.any,
Grantor,third party or any of its rights agaliit any, Granter, third party or,the' Propaerty, * Landdr, at its oplc iend the time for the paymant of the

Obligations, or reduce the paym newal note ‘or notes therefor withg w'ondomr,"?uarmjo; on]gﬁjo‘p llen
holder.and without the consent'o % mmg. 8 xtension, reduction’or renewal/shail
not affect the priority of this Mortg e - slsase, d ot in‘any manner the primary liability
of Grantor, Borrower, or any endo

{32! SUCCESSORS AND'ASSI{ s forigage shall 1 WMEWAIL&% LY » benefit of Grantor and Lendeér and
thelf usgocﬂvo suCCessors, assig leos, racelvers, administrators, personal representatives, legatée: = s
33, INOTIGES. « Any, notice’ of, 511157 <o lhIGaiiad 18 &8 rbviana ke Gk sad santo the pirtiésat the addresses:

«described In this Mortgage of such ¢ i&dress‘sﬁgn @n@g}aﬁ ﬂ&gmﬁ‘

:'u. §E::{EhKBILIW} if any provision of this,Morigage violates the lawior 1s:unenforceabls, the rest of the iorigage:shiall:continue 10. be valid and
-anforceable,.

35, . APPLICABLE: LAW: This Morigage ' Joverned by s ofithe state Indicated address. Grantor,consents to:the!jurlsdiction
and venue of any court located In the state Indicated in:Lender's address inthe svent'cf any legal proceeding under this Mortgage.

36.iMARSHALLING. Grantor valvesany and'all fight'to Have tha propery and estates comprising the Property marshalled upon any.foréclosiife of the
lien hereof, and agrees that any.court havingjurisdiciion to foréclose such lien may order.the property sold.in'its entirety.
137; MISCELLANEOUS: Grantor and Lender, agree that time is of the essence, Granior walves preseniment,idemand for payment, notice of dishonor

and’protest ekceptias required by law, Grantor wa A;an{. right 1o a'jury. trlal'Grantor niay'have under applicable law,. All references to:Grantor, n this.
Mortgage shall include all persons signing | there Is more than one.Grantor, thalr. Obligations shall be‘joint andiseveral. This:Morigage and any:
Lol_atgq;dopumoms‘ represent the complete inlegratediundersianding between Giantor. and Lender: pertalning to the terms. and:conditions: of-those-
ocuments

38. ADDITIONAL TERMS:

TERMS ‘AND CONDITIONS (¥ XNOER'S | COMMITMENS “I¥5 GRANTOR/DCHROMER: FUR. LAND AOCULSTTTON! DATED MAY 27, 1993.
(BREIGHION -WOODS )

Grantor acknowledges that Grantor has read, understands, and ‘agrees to the ferms and conditions of this Mortgage.

Dated!  FUNE 29, 1943

‘GRANTOR: MERCANTTLE NATIONAL BANK OF INDIANA'AS TRUSTEE ~ GRANTOR:
UNIER TRUST* AGREEMENT DATED06/21/93"AND KNOWN
i WiLLIAM
TITLE:: Trysh

15-0Hien TITLE:

Thia lastrumant iz exscuted by [AERCANTILE NATIONAL BANK OF INDIANA

. not poseoniy B4t 200ty 5a Tiusiw, 03 ciuroenld, AY 1ho covanants and cordi-
GRANTORGan 1a be perisnnad hotesndar by 6o MERGANTILE HATIONAL BANKGRANTOR;
INDIANA wro undariakoq by | 2olsly ¢ faracnid and not Individually and no
possonal linblilty 2holl bo oszarted cr Lo entercoabio agalnct the MERC&?‘;

aY: 'en

[

claleriionts; reprosentations o werrantos conlalnod 11 this nstrimsnt,

e — MERCANTLE BATIGHAL ’JA?&}‘\ OF IHDIANA R
AS TRUSTEE UST TRUST D S700




T e

State of - INDIA ) B
, LAKE ' ) MERCANTILE NATIONAL:BANK OF INDIAMA, AS TRUSTEE -UNDER!
County of ) W DATED; 6-21-93"AND! Kw/NfAS IRUST NO; 5700
Before me; a Notary Public in and for said County and State; personally appeared LLLTAm T.T.

who lcknowlodood execution of the foregoing,

and mtod that the representations therein oonulmg are m
Witness my hand and Notarial Sea! this.

JUNE, 1993 e«

n,' '

. / ‘r/ % . {
o ] n. e 1
-(NOTARIAL SEAL) o o Y PUBLIC o4y, i
"My County of Residence! ___ ey e "7 ) i a
'y Natarls) Corfiilsaion Explres; 8-16-% JOANNE JONES. e W
(Printed Signatire) 8 - .O "\\.-‘
H . l- \’ '.‘ “\.‘ \"
s‘.‘.‘o‘ « ;E‘ . - . o ' ' BTN \\\\‘-‘ ’(‘J \A il
“88, S ‘
:County of - )
Before me,a Notnry Public in and for uld County and State, personally appeared ',
who' ucknowlodgod execution of the fongolng and stated that the representations therein contained are true,.
Witness'my hind ‘and Notarlal Seal this. dayof : '
(NOTARIAL SEAL)! ‘NOTARY PUBLIC!
My County of Residence:
My Notarial. Commission Expires: T
(Printéd Signaturé)
ISCHEDULE A#
The street address of the Property. IHCasl CORNER OF ITH AVENUE
Eomuenent is

The lsgal description of the Proper 2 WFXBF F I C I AL!

This Document is the property of
the Lake County Recorder!

i|:SCHEDULE B:|

Prepared byandretunto:  WILLIAM H. STOLL, VICE PRESIDENT OF MERCANTILE NATIONAL BANK OF INDIANA

Pagedot4 _Mgé_ inttials 1

LP-IN301® FormAtion Technologles, Inc, {1/23/92): (800) 837-3790




EXHIBIT A

The' Northwest Quarter of the ‘Northeast Quarter of Fractional
S8ection: 24;, Township: 35 North, Range: 10° West of the Second
Principal Meridian, more particularly described as ‘follows:
Beginning-at the Northwest corner of said Northeast Quarter; thence
North. 89° 587 26" East along the NOrth line of said Northéast
Quarter, a.distance of 1317.55 feet to the iNortheast: ¢orner of the
Northwest Quartér of said Northeast Quartet; thence South 0° 21/
26" East along; the: East line of the: Northwest Quarter of &aid
Northeast Quarter; a distafice 6f 1324.89 feet to the Southeast
corner of the Northwest Quarter of said Northéast ‘Quarter; thence:
South B89° st e iNorthwést:

Quarter of ) ) : i& 1 }'.76 feet to:
a‘p tl axter ld ‘Northeast.

the Southwe

Quart-é'f‘. t‘ﬁ . _,. 1 & G ‘ & AT I' \\ 11"8 oztx t!l‘fé‘
NOEEhwest Quartss J&Qdﬁgg%@h stance of ’1:;24‘,“53
feet to the pointgpafsheginning,rcon dOiPasf acres, all inSt.
John: Township L%‘)?e{ ﬁ°‘f}&ﬁ ndiapa, prop ' '

the & County Recorder!




