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FHA MORTGAGE _
- [FHA CASENO: :
STATE OF INDIANA 1 151-4350482-703 1
This Mortgage ("Security Instrument”) is given on JULY 6TH ,1993
The Mortgagor is '
THOMAS EDWARD PONDS, AN: UNMARRIED MAN
v & 41
T a3
whose address is . e =~ hre
1536 119TH STRE ' Boeum&nt 18 gni i
- Rey
o NOT OFELC koukak) v scvieTiimets ey
s snence. on: +oxadh SEONITION AHRIH SEFEV e BE = ¥y
which is organized and < <ung undetthedabsdkerCinemty Recorder! . ndwhoss, S
address is: 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034
("Lender"). cr owes Lender the principalgymo‘(

FIFTY FOUR THOUSAND NINE HUNDRED FIFTY AND NO/100
Dollars (U.S. §. 54,950.00

This debt is evidenced !Bonowersnotedatedthesa:md@tcaslhlsSecuntyInstmmcnt(

monthly payments, with > full debt, if not paid carhcc((}ﬂw A0 [ Dayable on

AUGUST

This Security Instrument secores to Lender: (a) lha mpayment wte debt evidenced by the !

).
ole"). which provides for’

-’)T, 2023

ote, with. interest, and all

rencwals, extensions and modifications; (b) the pavinent-of all oifa@.rsums, with interest, advanced: under pamgmph 6-t0:
_ protect the security of | ity Tnstrument; and (o) the performancs of Borrower’s co nd agreements under this:
Security Instrument ar 2, For'this purpose; Bomwer does hcreby morigag id convey to Lender; the
following described prc LAKE T Cotinty, Indiana:”
LOT 36, EXCEPT pERR THEREGETAND mHE W LOT
37, BLOCK 4, HAMMOND STEEL CITY ADDITION, IN THE CITY OF HAMMOND, AS:
SHOWN IN PLAT BOOK 17, PAGE 18, IN LAKE COUN'I‘Y, INDIANA
|
{ which has the address of 4033 TORRENCE AVENUE HAMMOND
: [Street) [City)
Indiana 46327 . ("Property Address");

? (Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all-casements, rights,
appurtenances, rents, royalties, mineral, oil and: gas rights and profits, water rights and stock and all:fixturcs now or-
hereafter a part of the propetty. Al replacements and additions shall also be covered by this Sccurity Instrument. Al of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER: COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property .and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend: gencmlly the-title to the Property. against all claims and demands, subject to any

encumbrances of record,
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1. Paymesnt of Principal, Interest and Late Charge.  Borrower shall pay when due the ipal of, and interest on,
the debt evidenced by lhe?:o(c and late charges due under the Note. Py principsl

2. Moathly Payments of Taxes, Insurance and Other Charges. Bomower shall include in-each monthly payment,
together: with ‘the principal and interest as set forth in the Note and any late charges, an installment of any (a{ taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground reats on the Property, and
(c) premiums for insurance mquned.byAngmph 4.

. Each monthly installment for items (a),. (b) and (c) shall equal onc-twelfth of the annual amounts, as. reasonably
mwd_ll){cwldu. plus an amount sufficient to maintain an additional balance of not morc'than one-sixth of the estimated
amounts, full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would.bocon:‘e’dclmquem. Lender shall hold the amounts collected in trust to pay items (a),'(b) and (c) before they
become delinquen

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior (o the due dates of such items, cxceeds by more than one-sixth the
estimated amount of payments required to pay such itcms when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated pa‘ymcms or credit the excess over one-sixth of the cstimated
Faypwms to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower

or item (a), (b), or (c) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Sccretary. of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment

I also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) a monthly charge insicad of a morigage insurance premium if this Security Instrument is held by the Secretary. Each
monthly installment of the morigage"insurance premium shall be in an amount sufficient (o accumulate the full annual
monsgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc to
the Secretary; or if this Security Instrument is held by the Secrcmgy. each monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b) and (c) and any morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any

excess fm aBomM':"‘ Immediately priorto-aforeclosure sale-of the Property or its acquisition by Lender, Borrower's
account I nung for all instaliments far items
3. Application of I SR T %@% b der as follows:
£ o Usl‘gad mo: nee premium to be paid by cr. eaSccret monthly charge by. the
ecretary instead o i
SECOND, to any p AWQI‘M‘!N q flood and other hazard

insurance i .

THIRD, mm . ‘mﬁqgocument is the property of

FOURTH, to amortization of the principal 9 the : '

FIFTH; to late charges due under the %. @’Sunty Recorder!

4, Fire, Flood and Other Hazard Insurance. Bomrower shall insure all improvements on the Property, whether now:
in existence or subsequently erecied, apainst , casmaliics, and cont ics, including fire, for which Lender
requires insurance, This insurance shall be maintaincd in- the amounis and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in exisicnce or subsequently erccicd, against loss by floods
to the extent required by the Secrciary. All insurance shall be carried with companics approved by Lender, The insurance
policies and any renewals shall be Licld by Lender and shall includc loss payabie clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shal! give Lender immediatc notice by mail, Lcnder may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby autherized and directed (o make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be

lied by Lender, at its option, either (a) to the reductign: of theandebtedness under the Note and this Security Instrument,

irst to any delinquent amoonts applied in the ordes-is-Paragsaphicd, and then to prepayment of principal, or (b) to the

restoration or repair of the damaged property. Any apblication of {ieproceeds to the principal shall not extend or postpone
the due date of the mo payments wm are referred £o in-Paragreph 2, or change the . of such payments. Any
excess insurance proce * an amount required to pay ai-outstarding indebtedncss ¢ s Note and this Sccurity
Instrument shall be paic ity lepally entitled-theseta,

In the event of for his Security Instument or-othes transfer of tille rty that extinguishes the
indebtedness, all right, | of Borrower in angl/tomsurance policies in £ y the purchaser,

5. Occupancy, P ienaliCe and Protection of the Pr r’s .Loan Application;

Leaseholds. Borrowes py, cstablish, and use the Property as Befrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Sccretary determines this requirement will cause undue hardship
for Borrower, or unless- extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, rcasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and nents contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in thé Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in aph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable, ) _ L o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propety, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Notc and this Security

JInstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to yment of
- principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
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' payments, which are referred to in ngr:gh 2, or change the amount of such payments. Any excess proceeds over an

amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pai
el o ﬂuup&:y g ecurity Instrumen paid to the entity
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9'?)0&-2'%4« My, oxcept os limited b
a) Default. L may, except as limited by regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if; P
(i) Borrower defaults by failing to Hy in full any monthly payment required by this Security Instrument prior to
am e bl bt
il wer ts by failing, for a period of thirty days, to perform any other obligations contained in thi
0 e .t o s et o st i o i o
_ C pprova . , if permitted by applicable law and with the roval of
th‘?(i)'An .]::?tml?me mpa&‘ L‘&i‘%"ﬁf niene Sine o 0 byi:?‘ isauslmmyl f the P';Pifb' is
or of the ,Or 8 icial intercst in a trust own or 0 , is sold or
otherwise transferred (other than by devise or descent) by the Borrower, 'agnd par perty

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupythe -Property but his or.her credit has not been app:lroved::in cordance with the
requirements of the Secretary,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sccretary will ‘limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if noi paid, This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the S .
(¢) Mortgage Not Insured. Borrower agrecs that should this Sccurity Instrument and the noto secured thereby not
be eligible for insurance under the National Housing Act within 90 DAYS froin the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require imediate paymeiit in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated: subsequent to 90 (NINETY) DAYS from the date hereof, declining to insure this Security
Insmlml and tha mnata nanssand nl--—-)... ahalf o dancend ancaliinlen .\._.-r PR S W SR 1 T mty' NO‘Wiu}:émdihg ‘he
foregoing, lhis e iR Uy akiiads wikiieuis N lui‘ance is SO|CIy duc to
Lender's fuilure o DGR RATIA G 1R

10, Reinstatement. o g g right 1o be.rei 1 e T B8 Boquirod payment in full because
of ‘Borrower's failure % ‘H@ ol Becbrity. 1850 right applics even after
foreclosure proceedingt natituied, To.reinstate the Security Instrument, Borrowc: st ader in arlump: sum all

amounts required to bring Bormiiérasadobunt cuneat includinghio %nv?t am £h!izations of Borrower under this
Security Instrument, forcciosuse costs m& d cus tomeys' fecs and expenses properly associated with
the’ foreclosure proceedingz. Upon reifsit B £ &) mﬁ&ﬁﬂyy t and e obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately- preceding (hie commencement of a curreat foreclosure proceeding, (ii).zcinstatement will preclude foreclosure
?nn different grounds in the future, or (jii) reinstatemcnt will ¢ c:scfy affect the priority of the licn created by this Security
strument.

‘11, Borrower Not Released; Forbearance by Lender Not a Waiver.,. Exlension of thc time of payment or

modification of amortization of the sums sccured by this Security Instrument granied by Lender 1o any successor in interest

-of Borrower shall not opcrate (0 release (he liability of the original Borrower or Borrower's successor in interest. Lender

shall not be required to commen cedings against any su i interest or refuse to cxiend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any farbearance by Lender in exercising any right or remedy shall
‘not be a waiver of or preclude the exercise of any rightefaesmedy,

12, Successors and Assigns Bound; Joint and Several Liabiiivs Co-Signers. The covepants and agreements of this

Security Instrument shal! bind and benefit the successorns and assigas-ef Lender and Borrower, subject to the provisions of

h 9.b. Borrowe enants and cats shall-be joint'and several, Any 1057 ho co-signs this Security
Instrument but does not he Note: (a) is co-gigning -this Secarity Instrument only 3¢, grant and convey. that
Borrower's interest in 1 wider the terms-of this-Security Instrument: (b) | ally obligated to pay the
sums secured by this Se nt; and'(c) agreeglal Lesder and any olhcr agree to cxtend, modify,
forbear or make any ¢ vith regard to thi tarma of thie Scocy r the Note without that

Borrower's consent.

13. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requircs usc of another method. The notice shall be directed to the
‘Property Address or any other address ‘Borrower designates. by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
prodw:.ided for in this Security Instrument shall be deemed to have becn given to Borrower or Lender when given as provided
in this .
14. Governing Law; Severability.  This Security Instrument shall be governed by-Federal law and the law of the
jurisdiction in which the Property'is located. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with eﬁyplicable law, such conflict shall not affect other 'R?visions of this Sccurity Instrument or the Note which
can be given efiect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents., Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the
Property. Borrower authorizes Lender or Lender’s agents to collect the reats and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agrecment in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutcs an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be :ﬁgﬁcd to the sums secured by the Sccurity Instrument; (b) Lender shall be eatitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc and unpaid to Lender
or Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not cxecuted any Enor assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or rcmedg of Lendecr. This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIRORM COVENANTS; Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, ‘If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judnclal proceedmg. and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to,
reasonable attomeys' fees and costs of title evidence,

18. Release.  Upon:payment of all sums-secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Ridérs to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security lnmmt,ﬂwcovemms of each such rider shall be incorporated into and shall amend and supplement the
covenants and agroements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)).

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify)

BY SIGNING BELOW, Bomrower accepts and agrecs to the terms contained in pages 1through 4 of this Seciirity
Instrument and in any rides(s) exccuted by Borrower and recorded with it.

! ok (Scal)

Borrower
(Scal)
Borrower
This Documyent is the property of |
the Lake/County Recorder!——— Bogﬁlr)
— (Seal) %
Borrower |
STATE OF INDIAN Ll Couniyss:
Onthis 6th day of JUL /93 , before me, the undersigned, a
Notary Public in and for said Couniy; personally appeared 1HOMAS LUWARD POID :
, and &knowledged the execution of the foregoing instrument,
e [
Witness my har ficial seal, \‘ ?\._e % ‘ '
My Commission exp _ ) R ;
DECEMBER T, ("EQ > S ._,_.V.f.f?'l i
MY RESIDENCE IS NEWION: COUNLY —JuiiA J. quwuu\\(, Public

This instrument was prepared by:  SUSAN GRATTEAU, CLOSING AGENT FOR mnnm*@pzx B ON!

MORTGAGE CORPORATION, 5241 FOUNTAIN DRIVE, SUITE A, CROWN POINQ,nﬁND ANAJ'46302)

.
S
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