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PLEASE sRECORD ‘AND+RETURN TO SECURITY. FEDERAL BANK 2600 HIGHWAY AVE' HIGHLAND; IN. %6322
ATTN: SHAWNA ' HosSo

J304108%
A 24TH JUNE
IS MORTGAGE is made this: . “2°% dayof ¥ "
_ _ (herein:{Borrower"’), and the Mortgagee;.

SECURITY }FEDERAL BANK, A/FEDERAL SAVINGS:BANK . vacorporation orgunlzédiiid (g,

.\ SA' 5
existifig uider the & THE UNITED STATES' OF -AMERICA,

whose addressis. 843, JOHN OFFICE
ST. JOHN IN 46373 (herein "Lender"),

WHEREAS.‘Bon‘ower is indebted to Lender in the principal sum of U.S. § 10,601.36 ,
which indebtedness is evidenced by Borrower's note dated ~ JUNE 24, 1993 and extensions and renewals.
thereof (herein *“Note"), providing - for monthly installments of princignl and interest, with the balance-of the
indebtedness, if not sooner paid, due and payable on JULY 1, 1998

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the Countyof =~ LAKE .
State of Indiana:

SECTION BLOCK LOT

LOTS 35 AND 36, BLOCK 1, F.B. HALL'S SUBDIVISION, IN THE CITY
OF HAMMOND' AQ QUNAWN TN DY.AT nNANK 2 DAAD :“! TAY T Rwm ?OUNTY,

INDIANA. o
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=
which has the addressof 2/ FLORENCE ST , HAMMOND :
[Street) [City}
Indiana 46324 (herein "'Property Address");

f2ip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the **Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree i follows:

1. Payment of Principal and Intereste Burrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and lnte charges as provided in the Note,

2, Funds for Taxes and Insurance, Subjeet to upplicable faw or a wiitten walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principat and fnterest are puyable under the Note, until the Note is paid-in
full, a sum (hercin “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit-development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premivm installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, i any, all as remonably estimated Injtally and from time to time by
Lender on the basls of assessments and bills and reasonable estimates thereol, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if' such holder Is an institutional lender,

If Borrower pays Funds to Lender, the Funds shadl be held inan bnstitution the deposits or accounts of which are
insured or guaranteed by a Federal or state ageney Gneluding Lender 0 Eender s such an institution), Lender shalf apply
the Funds to pay sald taxes, assessments, Insurance premlums amd ground vents, Lender may not charge for so holding
and applying the Funds, analyzing sakd aecount or verifybng and compiiing sidd assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make sueh o charge, Borrower and Lender
may agree in writing at the tme of exeention of this Mortgape that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable Taw requives sueh interest to be pabd, Lender shall not be required o pay
Borrower any interest or carnings ot the Funds. Lender shadl give to Bormower, whithout charge, an annual accounting of
the Funds showing credits and-debits to the Funds and:the purpose tor which each debit to the Funds was made., The
Funds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the: Funds held:by Lender, together with the future monthly installments of Funds payable prior to.
the due dates of taxes, assessments, insurance premlums and ground rents, shall exceed the amount required to pay said!
taxes, assessments, insurance premiums and ground.rents as they full due, such excess shall be, at Borrower's option,.
cither promptly repald to: Borrower or credited! to Borrower on monthly installments of Funds. It the amount of the
Funds held by Lender shat! not be sufflelent to pay taxes, assessments dnsurennee premthums and ground rents as they fall’

due, Borrower shall pay ofigd gecessacy o make up the doeficl ¢ payments as'Lender
may require, Document 1S

Upon payment in i s geepred by this wic it shallpeogn » Borrower any:Funds
held by Lender. !f unde Nu e Erty it S8l (:i'k&’ t.!\. N - acquired by Lender,
Lender shall apply, no It an lamediggely prior to the sale of the Property or its aoguis sy Lender, any Funds
held by Lender at the time of ‘,“; fon 1A% i TiAR !PL’GQPWMB& N

3. . Application of Pzimenls. UnIeh@pMJag]del(\S'auﬂ?tR@@@rdwymcms received by Lender under the:
Note and paragraphs-1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof’ then to interest payable on the Note, and then tothe principal of the Note.

4.-Prior Mortgages and Decds of Trusty Chargesi Liens. Boirower shall peelorm all ol Borrower's obligations
under any mortgage, decd of trust or other security agreenent with o lien which has priority. over this Mortgage,
including Borrower's covenants (o make payments when due. Borrower shall i cause to be paid all:taxes,
assessments and other charges, fines and impositions attributable to the Propertywhich may 211ain a priority over this
Mortgage, and leaschold paymentsor ground rents, it any.

5. Hazard Insurance. Borro, Il keep the improvem W existing or hereafter vreeted on the Property
insured against loss by firc, hazards included within the term “extended coverage™. and such other hazards as Lender
may require and in such amoaunts and for such periods askardegmay require.

The insurance carricrproviding the insurance skakbe ehosti vy Borrower subject to approval by Lender; provided,
that such. approval'shal) not"be unreasonably withheid Al insurange policies and renevwals thereof shall-be in a form

acceptable to Lender ar Ninclude a standardamort gage-clatsesin favor of and in 4 acceptable to. Lender.
Lender shall have the rig [ ¢he policies and venewais:thereof, stibject to the terim 1ortgage, deed of trust
or other security agreemc v which has priceityoyer:ting Mortgage.

In the event of loss, rive prompt noticermtheinsurance carrie nder may make proof

of loss if not made prom;

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned: Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become ndditional Indebtedness of Borrower secured by.this, Mortgage. Unless Borrower and Lender. agree to other
terms of payment, such amounts shall be payable upon;notice from'Lender to Borrower requesting payment thereof..
Nothing contained in this paragraph-7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may make or-cause to be made reasonable entries upon and'inspections of the Property,
provided that*Lender shall give Borrower notice prior.to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The procceds of any award or claim for damages, direct or consequential}.in:connection; with
any condomnation dr. othes {aking: of the Property, or part-thereof,.orifor conveyance:in lieis; of. condemnation, .are
‘hereby assigned and shall be pald.to Lender, subject to the terms:of any,mortgage, deed of trust or other security agree-
ment with & llen which has priority over this Mortgage. . L BT
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this- Mortgage granted by Lender to any successor In interest of Borrower
shall not-operate to:release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be:required to commence proceedings against such successor or refuse to extend time for payment.or
otherwnse modify-amortization:of the'sums secured by this Mortgage by reason:of any demand made by the original
Borrower.and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwxse afforded by applicable law, shall not be a waiver of or preclude the exercise of any such.right or remedy.

11.. Successors anidAssignia Bowidy Joint and Several Liabllity; Co-signers. The covenants:and’ agreements:herein
contained: shall:bind,:and :the rights hereunder  shall inure:to; the respective successorsrandt assigns of:Lender and:
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend; modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as-to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such-notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided:for in this
Mortgage shall be deemed to have been given to Borrower or Lender when glven in the manner designated herein,

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in.which the Property is located. The foregoing semtence shall not Himit the applicability of Federal law to
this Mortgage. In the event that any provision or clnuse of this Mortgage or the Note confliets. with applicable law, such
conflict shall: not affect other provisions of this Mortgage or the Note which can be given-effect without the
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14. Borrower's Coj s) y . Mortgage at the time
of execution or after rece Nbﬂiﬂ 6? ﬁtéi;&t'

15. Rehabilitation men ormwcr shull lu.lﬂll Il of Borrower's pbligu r any home rehabilita-
tion, impravement; repa mﬂ'ﬁ BT R R ﬁ)( fﬂﬁ ender;at Lender's option,

may require Borrower ta cxecite mul:h&vLmka‘@oiuntyuRecp)ﬂdﬁr!.cndcr. an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property

16. Transfer of the Property o enefleibdotesesidn Borzawer, Wall or anypart of the Property or any interest
in it is sold or transferrcd (or i o ‘beneficial intercstin Boriower is sold or transferred and Borrower is not a natural
person) without Lender's prior writtenconsent, ender may, ot its option, ire indnediate payment in full of all
sums secured by this Mortgage, However, this option shall not be cxereised by Lender iff cxercise is prohibited by
federal taw-as of the date of this Morigoge.

If Lender exercises this opi nder shall give Bor lee of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Mortgagc. I Borrower fails to pay these sumsprior 1o the expiration of this period, Lender may in-
voke any remedies perniitied by this Mortgage wisimasfurtiicsaatice or demand on Borrower,

NON-UNIFORM CovVENANTS Borrower and [ nder further cud@ant and agree as

17. Acceleration; | Irs, Except as provided In paragraphiiti6 hereof, upen Bo s breach of any cove-
nant or agreement of B - Mortgage, Jnciuding the covenants to pa: i ' sums secured by this
Mortgage, Lender prior fan shall give rotieryio Datrower as provided 1 12 hereof specifying:
(1) the breach; (2) the ac rcure such breathyid}adate, not less th 1 the date the notice Is
malled to Borrower, by m e 1 on or before the date

specified in the notice may result in acceleration of the sums secured by thls Mortgage, foreclosure by judicial
.proceeding, and sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration
and the right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and fomlonure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’s:
option, may declare all' of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose ihis Mortgage by Judiclal proceeding. Lender shall be entitled to collect In such proceeding:
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenaits and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in pafagraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional sceurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to colleet and retain such rents as they become due and payable.

Upon aceeleration under paragraph. 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the recciver shall be
applicd first to payment of the costs of management of the Property and collection of rents. including, but not limited to,
receiver's fees, premiums on recciver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums secured by this Mortgage, Lender shall telvawe

charge to Borrower

REQUEST FOR NOTICE OF DEFAULT

this Mortgage withou

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust-or other encumbrance with u len which has
priority over this Mortgage to give Notice to Lender,.at Lender's address set- forth on-page one of this Mortguge, of any

default under the superior encumbrance and of any sale or other foreclosure action,

IN:WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)

‘Borrower

-(Seal)

+Borrower

~

Document 18

STATE OF INDIANA, | NOT OFFICI AL'

On this 24m™H

Notary Public in and for Junty. personﬂgié)pc%%t mmrﬂpﬁ“‘MCﬂ. "

O WAGFKAMEEGEDRS kecutlon ol

WITNESS my hand'and official «

My Comml\mon expires

| \ X /oW K. (!(,Q LMJ&’A

SHAWNA K [ LINKO Volaty Public

04/12/96

) Resident of Ulkl:‘ :
This instrument was prepared by:  WILLIAM LoBROURS VICE PRESIDENT
"""‘:'attorhéy at Iaw. AL v _ﬁf'. : :
a;/‘ l"\' ) / A‘és
v e . >
K, DT
RIS

‘Borrower

. (Seal)
‘Borrower.

w, the undersigned; a

loregoing instrument.

County, Indiana.

.

(Space Below This Line Roseivad For Lender and Racordor)

. (Seal)
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