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MORTGAGE

T!HS'MORTGAGE‘ (“Security Instrument”) isgivenon  June 30 '
19 93 Themorigogoris virgi) R, Davis, Jr. and Mary M. Davis, husband and wife

(““Borrower"). This Security Instrument is givento.  Indiana Carpenters Federal Credit Union

which is organized and existing under the laws of the United States of America , and whose address is

780 Union St., Hobart IN 46342
Borrower owes Lender the principal sum of  Thirty-Five Thousand and no/100ths

("Lender).

snced by Borrower's note

dated the sante date as thi:
puid earlier, due and payat o
seeures:to Lender: (a) the
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, with the full 'debt, if not:
Phis Security:Instrument
'clycwnls. extensions und
otect the security of this

‘herenfter.wpart of the pripérty. All replicements and additions shall also be covered by this Securit y Instrument. All of the

.Sccurilyilnfitrun}cnl;u"(W 1 Himmenks of domowsn' € cov sl s ‘ st tis Security Instrument wnd
the Note. For this purpose, lorrawer dqgﬂgrﬁmg@mmwwgnumm lawing described property
located in- Lake . County, Indiana:

A part of Lot"2 of 40 acre Lots 'in/Section 16, Township

35 North, Ranges8 West of the 2nd Principal Meridian,

said part: being described asopmmencing 383.95 feet North
o itheast corner @f)sav¥iot 2 and running thence

of the ¢ east o ‘
West 42 xods to a poiptiithencetNorth 62.85 feet to a )
point, nce East 42 Tods—tiol the East line o vid Lot S 4
2, ther uth 62.85 geet to-therplace of be lngﬁ n_ oA
Lake Cc Fnd Tanas St/ I\ AN nea
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which has the address of 7000 Madison St. ' Merrillville
|Street) (Cuty)
Indiana 46410 (“Property-Address");
12ip, Code)

~ TocermER Wit alli the improvements now.or:hereafter erected .on the:property, and: all ensements, rights,
appurtenunces, rents, royalties; mineral, oil and: gas rights -and profits, water. rights and stock and’ all-fixtures now -or

foregoing is referred 1o in this Security Instrument as the “Property."

BORROWE R COVENANIS thit Borrower is luwfully -scised of the estute hereby conveyed and hins the right to i
mortgage, grantand convey the Property and-that the Property is unencumbered, except for encumbrances of record. i
Borrower-warrants und will defend generally ‘the title to the Property.against:all claims and demands, subject to uny
enctimbrances of record,

L

TS SECURITY INSIRUMENT combines uniform covenants-for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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- UNIFORM COVENANIS  Borrower and Lender covenant and agree as tollows:
'»l-. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
. ¢ 2, 'Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
o 1o Lender onithe day monthly payments are due under the Note, umi) the Note is paid in full, a sum (*Funds") equal 1o

o onewelfth of: () yearly taxes and assessments which- may attain priority over this Security Instrument; (h) yearly

leasehold payments or ground: rents- on the Property, if any; (c)iycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
State agency (including Lender if Lender is such an-institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and'applying the Funds, analyzing the account or verifying the escrow items, unless.
Lender puys Borrower interest on-the Funds and applicable law permits Lender to make such a charge. Borrower and
l.cuqcr.'nmy agree in writing thut interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthtly paymemts of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at-Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediutely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs I'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower s hall pay atl taxes, assessments, chagges, fi I impositions attributable to the
Property which may aut ! ccuiily ansirumeni, and |cns or ground rents, if any.
Borrower shall pay these % nﬂﬁm alii®; or if', at manner, Borrower shall
pay them on time directly of owe ¢ T s rqmptiy. Uy der all notices of amounts
to be paid under this pars (A N@\ﬁ?&ﬁ}%ﬂi@i&m. oC omptly furnish to Lender
receipts evidencing the pa § .

Borrower shall prompily diEéhasgE Aaycliemtiolt hss priozioepPMisSeca?y 11sirument unless Borrower: (n)
agrees in writing to the paysment ol'the'%lﬁi ﬂgg UW A A manpesacceplable (o Lender; (b) contests in good
fuith the lien by, or defends against en én nmhc ien in, legal proceedings which in the 1snder’s opinion operate 1o
prevent the enforcement of (he lien or forfeiture of any part of the Property; or (c)secures from’the holder of the lien an
agreement satisfactory to Lender subordinatin, this S ' Instru Cender determines that any part of
the Property is subject to 2 lien which wmay attain priority over this curity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions se! forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improvements now e ting or herealier erected on the Property
insured against loss by fire, hazards included within the term e x tende average''and any other hazards for which Lender
requires insurance. This insurance be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's 5 nproval which shall not be
unreasonably withheld. .

All insurance policizs and renewals shall be aesapiable i ender and shall include a%1andard mortgage clause.
Lender shall have the right (0 hold'the policies and senéwals, If Leider requires, Borrower < promptly give to Lender

all receipts of paid premiul 1 renewal notices. Ingihe eventaf lossiBorrower sha!! give pt notice to the insurance
carrier and Lender. Lende Ke proof of loss iEnot tiade proraptty by Borrov

Unless Lender and therwise ngree iy Wiriting, fnSurance procee s 5! 2d to restoration or repair
of the Property damaged, inn orrepair is‘e€ontidiieaity feasible and ity is not lessened. If the
restorition or repair is not asible or Lender il ) surance proceeds shall be

applied to the sums secured by this Security lusirument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in paragraphs 1 and 2 or change the samount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrumentimmediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on.#-leasehold,
Borrower shall coniply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's:Rights in the Property; Mortgage:Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce faws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




If Lender.required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender
shall give Borrawer notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are-hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
‘unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by. Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is auhorized 10 collect and upply the proceeds, at its option, either to restoration or repuir of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such puyments.

10. Borrower Not Released;:Forbearance By Lender-Not a Waiver. Extension of the time for-. payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liabilit y of the ariginal Borrower or Borrower's successors in interest,
Lender shall not 'be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or | . :reising any right or remedy

shall not be a waiver of « xércj ﬁw‘e =,

11, Successors B dmba: Emll&,SCm~ e venants and agreements of
this Security Instrumen AN bep s V2N fder a5 er, subject (o the provisions
of paragraph 17, Borrow Nmmmmm fI*Any R » who co-signs this Sccurity
Instrument but does nol uigtge.Nage: (a) is co-signing this Security Ln Leume ly.to mortgage,.grant:and convey

* that Borrower's interest in ¢ %ﬁéﬁmﬂ%ﬁﬁ%ﬁw élgrugcp??&; n! personally obligated to pay
the sums sceured by this Secutity. Insitumaéiny knd @ount}hﬂm ny other orrower may agree (o extend,

wmadify, forbear or make suy accommodations with regurd to the terms of this Security Ins(rument or the Note without
that Borrower's consent,

12, Loan Charg If th “ECUrca Dy (his seeurity Lastroment is subject (0 a law which sets maximum loan
charges, and that:law-is finally interpréted so that the intcrést or other | 1 charges collected: or to be collected in
connection with the loan exceed 1he permitted limits, then: (a) any such loan cf 2¢ shall be reduced by the amoun

necessary to reduce the charge to the permitted Jimit; and (i any sums already cotiected from Borrower which excceded
permitted limits will be refunded to Borrower, Lender may choose fo make this refund by uucing the principal owed
under the Note or by making a dircet payment 16 I rower. I[ arefund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Noe.

13. Legislation Aflecting Lender’s Rights. I enaciment or expiration of applicable faws has the cffect of )
rendering any provision of the Note or this Securit y InsieUmeneiitasnforceable accarding to (s (erms, Lender, at its option,
may require immediate psyment in full of all sumetecured by“thie Securily Instrument 20 may invoke any. remedics

permitted by paragraph 9. If Lender exercises this cption, Lendarishall take the steps spcci n the second paragraph of
paragraph 17,

14. Notices. A t0 Horrower provided forinthisSecurity Instruics siven by delivering it or by
mailing it by first class s spplicable law equires-usefofanother meilio e shall be directed to the
Property Address or any Sorrower designatés.bysiotice 1o Lendes » Lender shall be given by
first class mail 10 Lender erenror any other address Lender o 2 to Borrower. Any notice
provided for in this Security Instrument shal $ ¢ deemed o nave been given lo Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option siall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security. Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation-to- pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatlement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occarred. However, this right to reinstie shall not apply in the case of acceleration under paragraphs 13or 17,




NON-UNtORM COVENANTS. Borrower and Lender further covenant and agree as fallows:
19, Acceleration; Remedies, Lender shall give notice to Borrower prior-to accelerution following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraphs 13 and 37
+ufiless applicable law provides otherwise), The notice shall specify: () the default; (h) the action required to cure the
- -défuult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specitied in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judiclal procecding and sale of the Property. The notice shall further
Inform Boreawer of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at Its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appoiiited receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by-Lender or the receiver shall be applicd frst'to
paymient of the costs of management of the Praperty and collection of rents, including, but not limited 10, receiver's fees,
premiums on recelver's bonds and reasonnble attorneys' fees, and then to the sitms secured by this Security Instrument,

21, Release, Upon payment of all suma secured by this Security Instrument, Lender shal) release this Security
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement, Borrower walves all right of valuation and appraisement,

23. Riders to this Securlty Instrument, If one or mare riders are exccuted by Horrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement:the covenams and agreements of this Security Instrument:as if the rider(s) were o part of this Sccurity
Instrument. [Check applicable box(cs))

(] Adjustable Rate Rider [] Condominium Rider (] 24 Family Rider

[] Graduated Payment Rider [Z)iPlanned Unit Developmem Rider

[} Other(s) {sp
Document 1s

By SIONING | ‘ower accepls and_agrees_to:the terms: agid contained in this Security
Instrum myinu/y vecuEtb O\N(blﬁﬁsl’i lilAt! 7
os 4 .

; (fat2 (Seal)

—Borrower

Virgil R. Davis the Lake County 1Ec8ir £ftis

A {Scal)
—~Uorrower

{Space Bolow This Line For Acknowledgment): —

STATL OF INDIANA, Porter County ss:

On this 3 day of June L1993 y before me, the undersigned, o
Notary Public in and (or suid County, personally appeestd Virgil R. Davis, Jr. and
Mary M. Davis, husband and wife

%
canducknowledged the erccw the forcgmngohgslrumcnt.
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My Commission expirc ‘ Yt
10-17-95 NETXT ) At sS85
George R. Livarchik Notary Public ’
This instrument was prepared by:  Attorney George R. Livarchik
424 Broadway
Chesterton IN 46304

Porter County Resident




