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OPEN-END-MORTGAGE Account No.,
THIS OPEN-EN Mgmcmca (*Security Instrument”) Is ﬁgcn on July 2nd 1993 . The
mortgagor Is eide' L. Montaya and Juan Montaya /.
married ("Borrower”). This Sccurity Instrument s given to American General Finance, Inc.’"
[(indicate marital status) : ;
which Is organized and cxisting under the laws of Indiana » and whose address is 7336 Broadway

PO"Box 10097 MErrillville, In. 46411
‘Borrower may incur Indebtedness to Lender In amounts Muctuating fros
Ten Thousand - '

» Indlana ("Lender®),
m time to time up to the principal sum of

Dollars
(u.s. $10:,000.00 ), which amount constitutes the maximum amount-of unnatd loanindebtedness. exelustve of interest, thereon, which is

sccured under this.Sevurity Inst oA ' ) yer's Rev £ Q nd Disclosure Statement dated
the samc date as this Sceurity Ir WA Dm : : nm. he \{d carlier,:duc and payable as
provided In the Note, This Secu securcs to-toenders .of the-debt cvide; ¢, withintercst, and:alli
seiicwals, cxténislons and'modif] m estynd r to.protect the sccutity of this
Sccurity, Instrument; (c) the per of Numm ¢ mru&n!y m the Note; and (d):the unpaid
balances of loan advances made his Sceurity Instrument s delivered to the recorder for record, Fg. P 3 3 Borrower doces hereby
mortgage; warant, grant and convey (o I EndentieBlowing Ucses il ﬁpttl;%cpﬂﬁhm__ County, Indiana:
the Lake County Recorder!

LOTS 28 and 29, Block |1, Hilldale Subdivision, as shown in Plat Book l,
page 11, Lake County, Indianas
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TOGETHER WITH alf the improvements now or hereafier crected'on the property, and all cascments, rights, appurienances, rents, royulllu.
mincral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafer a  part of the property, All rcplucc.mcnls and additions:
shall'also be covered by this Sceurity Instrument.  All'of the foregoing is referred to in this Secirity Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully scised of the estate herchy conveyed'and:has the right to mortgage, grantand convey the:
Property, and that the Property is unencumbiered; except for cncumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all'claims and dt.mandS, subject to any cnciimbrances of record,

COVENANTS. Borrower and Lender covenait and agree as follows:
1, Payment of Principal and Intérest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and‘interest on the

‘debt evidenced by the'Note and‘any prepayment:and late charges due under the Note.

2xFunds for Taxcs and-Insurance. At the rcqm.sl of Lerider, Borrower shall begin making monthly payments into an escrow accoiiit for the

-payment of ycarly taxes, lnsurnn"‘ and other ycarly ch ";“ tmposed-upon-the Property

3. Application of Payments. | des otherwisc, all payments'rece raphs-1.and 2 shail be applicd
as provided in the Note. m

4’ Churges: 'Licns. Borrower WG, N5 SCSSMEnLS, cgr;,o.s. ines nn!’npos"mns flLributy ity which may attain priority.
over this Sccurity Instrument, a N()T QF IM\' he manner prescribied by
Lender and on time directly tot m ] ounts to be paid-under this
patngraph. If-Borrower makes t 3 dmﬁ Borrower shall prpmpt rnish lo Lender rcc»lp the payments,

Borrower shall promptly discl Trillﬁ Qﬁﬂmﬂntisﬁct m '\ ces in-writing to the payment

of tlie obligation sccured by the liefi in a‘manner g le “)! test )d {ajt ﬂ n by, ordefeids against enforcement of the
lien in, legal proceedings \)v/hlch” i Lender's méniﬁék db iﬁs %Q«# él’c) .cor i{)rfdtun. m)%pnrt of the Property;-or (c)
sccures from the holder of the'dicn an agreement satisfuctory to Lender subordmnting the licn to this Sccurity Instrument. 1f Lender determines that
any part of the Property s subject to a lien which may attaln priority ov cr this Sccurity Instrument; Lender may give Borrower u notice identifying
the'llen, Borrower shall satisfy’the liea or takeeoe or mese.of the actions set forth-above within 10 days.of the giving of notice,

5. Hazard Insurance, Borrower shall- keep the lmprovements now existing or hereafier crected on the Property lnsured against loss by fire, hazards
included within the term “extended coverage” and any other hazairds for which Lender requires insurance. This insurince shall be maintained in the
amounts and for the periods that Lender requiscs. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval ‘which shall not be unre nably withheld,

All'insurance policics and ren Is sha'l be aceeptible to Lender and shall include & staindard mortgage clause. Lender shall have the right to hold:
the policics and rencwals, 1 Lender requis wer shall promptly giveito Lender all recelpts of paid premiums and rencwal notices. Inthe
cvent of loss, Borrower shall:give prompt notieeto the insurance carrier and Lender:” Lender may make proof of loss if not made promiptly by

‘Borrower,

Unless Lender and Borrower olherwise agree In writing, insurangeocseds knall be applied to restoration or rcpair of the Property damnged, if
the restoration or repair Is economically feasible and Lender's scctinis 46 not 1éssdfici. If the restoration or repair i€ not ecoriomically feasible or
Lender's security would be lessc the insurance proceeds shuil-Og/applicd-to Ule'suims sccurcd by this Security | iment,” whether or not then
due, with any excess paid to Boi i{ Borrower abandons thePro pcrty. o7 docsiict answer within 30 duy : from Lender that the:
insurance carricr has offcrcd to n, then Lender may'collect-the lnsurange proceeds. Lender maj aceeds to repalr or restore the
Property or to pay sums seciired ity Instrument, whothemer ot thealdue, The 30-day peric ‘hen the notice is given.

Unless the Note provides othe ajon of procccds tpuncipi sheltnot extend or pos : of the monthly payments
referred to In parographs 1 and ! wat of the payments. “iinder paragraph 18 th 4 by Lender, Borrower's right
to any insurance policics and pre N i er to the extent of the sums

secured by this Sccurity Instrument immediately prior to the sequisition.

6, Preservation and Maintenance of Property; Leaschiolds, Borrower shall not destroy, damage or substantinlly change the Property, allow the
Property to deteriorate or commit waste, 1f this Sccurity Instrument is on a leaschold, Borrower shull comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1If Borrower fails to perform the covennnts and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions muy include paying any sums sccured by a licn which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees if and as permitted by applicable law, and entering on the Property to make
repairs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
paynble, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law,

87 Ingpoction, + Lender or its agent may muke reasonsble entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for dumages, dircct or consequential, in connection with any condemnation or other taking
of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then
duc, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, :the
sims sccured by this Sccurity Instrument shall be reduced by the smount of the proceeds multiplicd by the following fractions: (a) the total amount of:

. .the sums secured.immediately before the taking, divided by (b) the fair market value of the Property immediately. before the taking. Any bnlancc. L
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I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to munke an award or settle o claim
for damuages, Borrower fails to respond to Lender within 30 duys after the date the notice is given, Lender is authorized 1o collect nd npply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument whether or not then due,

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred to in paragraphs | and 2 or change the amount of such payments, ]

105:Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the time for payment or modification of um.on.i/.unun of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall-not operate to release the linbility of the original
Borrower or Borrower's successors in Interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in-interest,  Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or

‘preclude the exercise of any right or remedy.

11. Successors and' Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security Instrument shall bind
‘and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of parngraph 16. Borrower's covenants and agreements:
shall be joint and several, Any Borrower who co-signs this Security Instrument but docs not exccute the Note: () Is co-signing this Sccurity
Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not
personully ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regard to the terms of this Sccurity Instrument or the Note without that-Borrower's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan chinrges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) uny
such Joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any. sums alrcady collected from
Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to muke this refund by reducing the principal owed:
under the Note or by muking a dircct payment to Borrower.

13; Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by (irst cluss mail
unless applicable law requires use of another method, Thenotice shalb-be-directed-to-the Property Address or nny other address Borrower designates

by notice to Lender.  Any notic
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as provided in this paragraph.
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To this énd'the provisions of this

in'it Is sold or transferred (or if
written consent, Lender may, at

its option, require immediate pnyment in ful! of 21l sums this Sceurlty Instrument, H 7, this option shall not beexercised if the:
exercise of this option by Lender ig prohibiicd-by (cderaliaw es of thedate of thisSccurity Instruments N

If Lender exerciscs this option, Lender shall give Borrower notlce of acceldration.  The notice shall provide a period of not less than 30 days:from
the date the notice is delivéred or matled within which-Borrowcr must pay =!l sums secured by this Sccurity dnstrumcnt. If Borrower (alls to pay:
these sums prior to the expiration of this perled, Lerder may invoke any semedies permitted by this Sccurlty Instrument withoit:further notice or.
-demand on Borrower,

17. Borrower's Right to Reinstute, To the extent required by applicable law, Borrowcr may have the right to have enforcement of this Security

by shall rériain"fully. cffcctive

as if no acceleration had occurr
18, Acceleration; Remedics.

provided in the *"DEFAULT; TE

speeifying: (a) the default; (b) the's

by which the dcfault must be ci

cept as provided in paragraph 16 ifiBorrwes is in default duc to the occurren
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[ any of the cyeats of dcfault
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the sums secured by this Secur ment, foreclosure by judieial procoeding saidkule of the Property. Al wlt is nit cured on or before thie
date specified in the notice, Le: mlon may require immediste-payment in full of all sums sccupe curity Instrument without

further demand and may forec! ty_Instrument by jiudieial proceediigytender shall be cati Il éxpenscs incurred in pursuing:
the remedies provided in this p iding, ‘but not limitedtey reasaneble attorneys’ feca d by applicablc law and costs of

title evidence. .

19. Lender in Posscssion; A paragraj /4 perty, Lendér (by. judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Propeity and to collect the rents of the Property ncluding those
past due, Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Propetty and collection of
rents, including, but not limited to, receiver's fecs, premiums on recciver's bonds and reasonable attorneys' fecs if and as permitted applicable by
law, and then to the sums sccured by this Security Instrument, Nothing herein contained shall be construed as constituting Lender a “mortgagee in
possession,” unless Lender shall have entered into and shall remain in actual possession of the Property.

20. Release. Upon payment of all sums secured by this Security Instrument without charge to Borrower.

21. Advances to Protect Security. This Security Instrument shall sccure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxcs, asscssments, insurance premiums and costs incurred for the protection of the Property.

22. Agreement to Pay; Waiver of Valuation and Appraisement, Borrower expressly agrees to pay the debt above secured, and waives all right of
valuation and appraiscment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms snd covenants contained in this Security Instrument and expressly relcascs and
walves Borrower's right of homestead in the Property. By signing below, Juan Montaya , the spouse of
Borrower, has also exccuted this instrument solely for the purpose of mortgaging and releasing (and docs hereby so release and mortgage) all of such
spousc's rights of homestead in the Property.

Witneases:
__M% Al e I T, (Seal)
' Bogrower Heide L, Montaya
. - (Scal)
Befrower Juan Montaya
STATE OF INDIANA; COUNTY OF, Lake "
\nl ,}
tBefdtevnic._____P_énlA « Hopkins ) & Notary Public in and for sald County and State, herchy g@
Heide L. Montay: ion ) : \K SRR &_‘,
whose name ___ L€ _____ sign i W seforg me on lh!' o B pot
(is/are) is/ i $ %.' 2 \' Ay s
day that, being informed of the ¢ Q h ElF G; _Aplx! g arg U iy
W

WITNESS my hand and officinl « nTy couy R‘%‘%l( en‘(:i ﬁ tﬂlsn OFM. lg
ordaer

ounty Rec
(SEAL) /)

‘My Commission cxpires:

‘ 7
4/8/95 2 %

i A Dana A F 5 Notary Plblic Lake Cty-Rec.
This Instrument prepared by: Laura Slsw | Y




