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6 THIS: MORTGAGE, made the 11TH day of JUNE
between |

OARY W mn AND

WENDY M uos:m HUSSAND AND WiFE

g}‘«the LAKE of HAMMOND Inithe county
] o , and Stat ‘
of, BancPLUS Mortgage Corp. and State of Indiana (herelnafter called Mortgagor),

a: corporation-organized:and existing.under the-laws of THE STATE OF TEXAS
(herelnafter- called: Mortgagee),

WITNESSETH That whereas the:Mortgagor.:is Justly Indebted to the Mortgagee for mone borrowed in the:
princlpalisum.of SEVENTY. F IVE NOTERRG NG HONDRED ElarTy  GEvEn A o 5.0 In the.

(475,887.00--=~ ), as evidenced by a:certaln promissory ‘note of even. re t f. which 5
flnco'POI’itedfha(.,lnaW ;‘o)feronce, with Interest ﬂPom date- %t the rate of %?@Eﬁ INB‘ &YE BHR?-P' Ml ‘

.per- centum per snnum  on:the: unpaid g? %pﬂnclpal and ‘Interest to:be
payable at:the office of BancPLUS Mortgage Corp., 5‘%‘3 ,:or.at such other
o

BFR Ve ITURBRED " BRI {}'{'88-‘?."!2’3‘.’-9’.1“_‘.---‘3-*_"E---'.‘9‘;’.9.°.".l".."‘.°."3".'!."l’."i'{=_',‘},°,{},',’,, |

9530“ 82;‘----{;\-(; commencing ‘7 the=first day of AUGUST Il(; continuing on thl: fll:t
4y..07 each mon or ® &G sileiesi-aie 1N '‘not’ sooner pald, the:
ﬂnll \payment '25 the. ¢ od Ihareby ) & ais.. e: on the first dny of

NOW, THEREFORE, " -NMQV?REQEEE\J g]e%gagér,.. oC ation of the:premises, ’

and for the purpose- of soc WMWMith p‘l:l'npttrtgd {nferest thereon accordingto the

tenor and effect of the sald< promisseyjnate-abnye; le @isor to secure the faithful performance

of all the covenants, conditlons, stipulations and agreeéments hereln contalned, 'doas by these presents, ,
mortgage end.warrant unta the Mortgagee, #ll of the' followina=described:property, situated In the i
of  HAMMOND In the colinty.cf LAKE and State:of Indlans; to wit: \,3[{

4

THE SOUTH 10 FEET OF LOT 10, ALL OF LOT 11 AND THE NORTH 20 FEET OF LOT 12 IN ##})C., :
THE BALDWIN ADDITION T0O GARV, AS PER PLAT THEREOF, RECORDED N PLAT BOOK 10
PAGE 35, IN THE OFFICE\OF THE RECORDER OF, LAKE/COUNTY, INDIANA. ;

i

Qj *% Block 7 in
O

. e fe e e st oa b s A e A s

[ S
o 8 “
v 0 el n ;
Mo P hre
PROPERTY ADDRESS: Chr - o ami
6626 KANSAS AVE ST 288
HAMMOND, IN 48323 e @ RES
=l = S0
. 7w

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH RECITED HEREIN® VERBATIM.

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

together with all bulldings or Improvements now or hereafter thereon, and the hereditaments and
appurtenances and all other rights thereunto belonging, or In anywise appertaining, and the reverslons,
remeinders, and:the rents, Issues, and profits thereof (provided, however, that the Mortgagor shall be entitled
to collect and retaln the sald rents, issues, and profits until default hereunder); all fixtures now or hereafter
attached to or used in connection with the premises; and In addition thereto the following described
household appliances, which are, and shell be deemed to be, fixtures and a part of the realty and are a

portion of the security for the indebtedness hereln mentioned:

}e-




THE‘MORTGAGOR FURTHER COVENANTS that:

‘Lu

1.-Mortgagor is the owner of sald premises In fee simple or such other estate as Is stated hereln.

‘2, Mortgagor will pay the Indebtedness as provided:In sald note and this: mortgage. Privilege is:reserved
t0: prepay, at-any.time, without premium or fee; the entire-Indebtedness or any part thereof not:less thantthe
amount: of“anesinstaliment, or ofé-hundred dollars ($100.00), whichever is less. Prepayment In full: shall be
credited on"the: date' recelved. Partlal prepsyment, other than:on an Instellment due date, need not be credited
untifithe nextifollowing Instaliment due-date or thirty. days-after such:prepayment, whichever Is:eerller.

3 Mortgagor-wlll pay to: the :Mortgagee, as- trustee, (under the terms of this trust as herelnafter stated)
together with, and In- addition to, the monthly payments under the terins of-the note secured hereby, on-the
firstaday .of each month: until“the sald note Is fully pald:

(2) A sum-equalito-the-ground-rents, If ‘any, next due, plus the premlums thet wlill next:become due and
payeble on- policies of fire and other hazerd Insurance covering the mortgeged property, plus taxes
and: assessments next due on the mortgaged property (all as estimated by the Mortgagee, and. of
which the Mortgagor Is:notified) less all sums already-pald therefor divided.by theinumber of months
to elapse before' one month prior to the date when such ground rents, premiums, taxes and
assessments. will become ‘delinquent, such sums to be:held by Mortgagee in trust to pay. saldiground:
rents, .premiums, taxes, and speclal assessments.

(b) The aggregate of the. amounts payable pursuant to- subparagraph -(2) and those payable: on-the note:
secured hereby, shall:! Id | ing! t ; th, to:t lled to the‘following items In

the -order stated g .
o order stafe Document is

o e R A e

(1) amortizatio tha principal of sald: note.
' Tfus Bocument is the property of

Any deficlency i the amoui «off sile! esm%ym Peliment shall, unlsss made good: by the
Mortgagor - prior to-the due.dig of th%aﬁxt suc pa)%uéa constitute an event.-of default-under this
mortgage. At Mortgagee's- option, Mortaagor wlill pav- a “late charoe® not exceading four per centum
(4%) of any Instaliment when pald mor than' fifteen (15) days after the due date thereof to -cover
the extra- expense Involved In handlino dellnguent payments, but such ‘lete charge® shall not be
payable out of tha procecds of any sacle made to satisfy the indebtedness secured hereby, unless
such proceeds: ere sufficlent to discharga the entire Indebtedness. and<all: proper costs and expenses
secured thereby.

4, If the total:of the paymenis made by the.Mortgago: under (a) of paragraph 3°preceding. shall exceed
the: amount of ﬁgqunts stually: made by the Mortgages as trustee for ground -rents, taxes: or assessments
or Insurance premiums, s the case may be, suglia)tass/hall be credited on subscquent payments to be-
made by-the: Mortgagor for such Items or, at Morigagee's optian, as trustee, shell be refunded:to:Mortgagor.

If, however,. such monthly psymoents shall not 9=7sufficient fo-ay such Items wien the same shall become
due -and' payable, then -th taagor shall pay-t0%the Morigagee: as trustee: any < necessary to make up.
the:deficlency. Such pay sl bs made withln 'thirti (30) days after writ e-from the Mortgagee
stating the amount of tt ¥, which noticagrmayctiaigiven by mail A e the: Mortgagor. shall
tender to the Mortgagee e with the: previsiors of the note y, fullxpayment of the

entire: indebtedness repr s J the amount of such:
indebtedness, credit to the account of the Mortgagor any:-credit balance remaining under the:provisions-of. (a)
of paragraph 3 hereof. If there shall be.a default:-under any of the-provisions of this mortgage resulting In a.
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after
default, the Mortgagee as trustee, shall apply, at:the time of the commencement of such proceedings or- at
the time the property Is otherwise acquired; the amount then remaining to credit of Mortgagor under (2) of
paragraph 3: preceding as a credit on the Interest accrued and unpald and the balance to the principal then
remaining unpald: on sald note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or Impositions, except when payment for all such Iltems has theretofore beén made under (a) of
peragraph 3 hereof and In default thereof the Mortgagee may pay the same; and will promptly deliver the
officlal:recelpts therefor to sald Mortgagee.

8. Mortgagor will not commit, permit, or suffer waste, Impairment, or deterloration of sald property or
any part thereof, and In the event of the fallure of the Mortgagor to keep the buildings and other
improvements now or hereafter on sald premises In good repalr, the Mortgagee may make such repairs as
may reasonably be deemed  necessary for the proper preservation thereof and the sum so paid shall bear
interest from dete at the rate provided for In the principal Indebtedness, shall be payable thirty (30) days
after demand, and shall be fully secured by this mortgage.

7. Mortgagor will continuously malntain hazard Insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the Improvements now or hereafter on sald premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly. when due any premiums therefor. In default thereof, the Mortgagee may pay the
same. All Insurance shall be carrled In companles approved by Mortgagee and the policies and renewals
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thersaf shall be heldby Mortgagee and have ‘attached thereto ‘I6ss payable.clauses:in .favor of “and, In-form
acceptable.to.the Mcirtgagee. In.eventiof. loss Mortgagor. will give immediate noticesby mall to~Mortgages, and
Mortgagee may meke proof of' loss If not made promptly by Mortgagor, end: eech (nsurence. company
concerned Is hereby authorized snd directedstosmakespayment for such loss directly to Mortgagee Insteadiof
to Mortgagor and Mortgages ‘jointly, and the Insurance proceeds, or any part thereof, may be spplied by
Mortgages at-Its option either to the reduction of the:Indebtedness: hereby secured or to the restoration-.or
repair -of the property-damaged. In=évent of foreclosure of this mortgage, -or other transfer of‘title to the
martgeged property Insextinguishmentzof the Indebtedness secured hereby, all right, title and Interest: of ‘the
Mortgagor in snd-to any insurance policles then In force shall, pass:-to-the purchaser or grantee.

~-8..In case proceedings to foreclose this-mortgage are Instituted, any sums necessarlly expended for the
continustion. of the:abstract of title to the above~described real estate, together wlthflntgrestpthereon at-the
ratesprovided for In. the.principeliindebtedness, shall:become-a part of the debt secured by this mortgage and
shall be collectible as such,

_ 8. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the alteration, -modernization, improvement,
maintenance, or repslr of sald premises, for texes or assessments agasinst the same and for any other
purpose’ authorized hereunder. Sald note or notes shall be secured hereby-on acparity with-and as fUKy»uslf
the advance evidenced-thereby were Included In the note first described above. Sald supplemental note-or
notes shall bear interest: at the rate 'Frovlded‘ for In the principal Indebtedness and shall be payable -in
approximately equal monthly-payments for such perlod as may be agreed upon-by the creditor and debtor,
Falling to:agres on the maturity, the whole of the sum or sums so-advanced: with Interest thereon at the:rate
provided for In-the: prlnclﬁal Indebtedness shall be due and payable thirty (30) days after demand by the
creditor, In-no event:shall the maturity-extend*beyond the ultimate maturity of the-note first:described-sbove.

10. If_the proceeds. of ‘the:loan made by the- Mortgagee to the-Mortgagor, the repayment of which Is
‘hereby secured, or-any' part thereof, or any amount pald out or advanced by the Mortgagee,.be used directly:
or Indirectly to pay. off, discharge, or satisfy, In whole or”In part, any prior lien or encumbrance upon-:said

pr'eml'stesi, i,!;oge;'c’i‘esc':‘rlll: t 3 ated to any additionsl
security. -ne y the ho n cumprance, 4
Décuihent 1s
11.If any default:t ) the, . % S proyided igraph’ 3 hereof, or In
the: performance of ean) e pr.sﬁ%awm%%!. t?y, pwhe‘n- the :same-.|s
payable:or. the time-of yrmence has arrlved, as above. provided, then: ail th» inder of the. aforesald
principal sums: with all arresrag iR latsintdmstandesums ! ttoy thefprovisions hereof, shall, at-the

atsintan toy thet]
option of sald. Mortgeges, bscome i lately. ble, andythe=Martga shall have the right to foreclose
this-mortgage, anything: | eihb’efore‘lﬁgl %w&m : ﬂé&éﬁmrynutw;_ ‘anding, and any fallure
to-exercise- sald option shall<not -constitute a- walver of the right to exercise the same In the event of any
subsequent-default,

12, If proceedings to foreclose this mortgroa be Instituted, tha Mortgagee may epply-for the appointment
of a recelver (and the Mortgagor fereby consents to' the appointment of @ recelver If there has been any
default In-the performance of ‘anye! the conditions of thls:mortoage), and-such recelver Is-hereby- authorized:
to take possession of the real estate =bove-described, collect any rental, accrued, to accrue, whether In
money or kind, for the usa or oceupancy of sald premlses by any person, flrm-or corporation, or may let:or
lease sald premises. or any part theréof, recclve the rents, income and profits therefrom, and: hold the
proceeds subject to the orders of the court, or the ludge thereof, for the benefit of the Mortgagee, pending
the final decree In sald proceedings, and durlng eoy.yieried’allowed by law for the redemption. from any sele
ordered In sald cause, snd sald recelver maysba—appoiniett irrespective of the vilue of the mortgaged

property or its adequacy to. secure or dischargg:ilie Indebtetigess due or to become due or the solvency of
the: Mortgagors. In the of a.default in shy ©f-the=condftions of thls mort the Mortgagee -Is also
expressly. glven the:righ 5. possession offand heid-the mortgaged premise or without:-process of
law and collect the ren »{its therefrony @pplying thesame: to the cf d payments due under
the conditions of the n long-as a defalltrshelicontinue, ¢ possession shall in- no.
way walve the:right of- {o foreclose thisingrtgage be

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its
assigns, and no-extenslon of the time for the payment of the debt-hereby secured glven by the Mortgagee
or lts assigns shall operate to release, discharge, modify, change or affect the orlginal liabllity of the
chort%agor herein either in whole or In part, nor shall the full force  and effect of this Instrument be- altered

ereby.

14. Any. person, firm or corporation taking a junlor mortgage, or other lien, upon sald real estate, shall
take the sald lien subject to the rights of the Mortgagee herein to extend the maturity-of the indebtedness
hereby secured without obtaining the consent of the holder of sald junlor lilen and without the llen of this
mortgage losing its priority over any such junlor lien.

15. In the event the property pledged by this instrument Is sold under foreclosure and the proceeds ere
Insufficlent to pay the total Indebtedness evidenced and secured by this Instrument the Mortgagee will be
entitled to a deficiency judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, Is
not required to be glven. All sums payable hereunder shall be without rellef from valuation and.appraisement
laws and with reasonable attorney's fees.

if the Indebtedness secured hereby be guaranteed or Insured under Title 38 Unlted States Code, such
Title and Regulations Issued thereunder and In effect on the date hereof shall govern the rights, dutles and
liabllitles of the partles hereto, and any provisions of this or other instruments executed In connection with
sald Indebtedness which are Inconsistent with sald Title or Regulations are hereby amended to conform

thereto.

Grantors covenant and agree that so long as thls Mortgage and the sald note secured hereby are Insured
under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for record
any Instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the
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basle of race, cblor or creed, Upon any violation of this undertaking, the holder of the note may,. st its.
option, declare all sums secured by this Mortgage-immediately.-due and payable.

~ Should the Department of Veterans Affairs fall or refuse to Issue-its gueranty of:the loan secured iby
this Mortgage under the provisions of the Servicemen's Readjustment Act of 1944, as smended, In the
smount of the:note:secured hereby, within:sixty days:from the date:the loan*would normally become:eliglble
for such guaranty, the :beneficlary herein-may, st Its option, to be exerclsed at any time: hereafter, :declare all
sums. secured by.this Mortgage Immediately due and payable.

The covenants: herain contained shall bind,.end the :benefits and: advantages shall Inure-to, thesrespective.
heirs, executors, administrators, successors and assigns of the partles hereto, Whenever used, the singular
number shell Include the plurel, the plural:the singuler, the use of any gendeér shall include all génders, and the
term °Mortgagee® shall Include lng payes of the Indebtedness hereby. secured- or any. transferee thereof

or

whether by operation of law or otherwise,
IN WITNESS WHEREOF, the sald Mortgagor has hereunto-set their hands and seal this:
11TH day: of JUNE , 1993

AFTER RECORDING RETURN TO:
BancPLUS Mortgage Corp.
836 Lakeview Pkwy

Vernon Hills, IL

Document is
NOT OFFIGIAL!

This Document is the property of
the Lake County Recorder!

This Instrument was prepared by  JOE PRICE of BancPLUS Mortgage: Corp.
STATE OF INDIANA, <
COUNTY-OF Lake ’ :
Before me, the undersigned, . , an officlal
of County of the State of Indiana, on this = llth
day of June , 18 ¢ . persontlly appeared

and
acknowledged the-execution of the foregolng morigage. %%,

1

Witness my- hand-and officlal seal the day aﬁ‘g{i year_last adave written.

——
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THIS'RIDER 1S MADE A PART OF AND. INCORPORATED INTO THE DEED' OF TRUST/MORTGAGE/
SECURITY-DEED'DATED THE __11TH _ DAY OF __JUNE ,

1993 __, MADE-AND' ENTERED INTO BY
GARY.W.GOSSETT- snd

WENDY-M. GOSSETT

Trru: INS. CO-

§265.COMME

I RCE DR. SUITE Y

CROWN POINT IN:qbSUy

MORTGAGOR(S), AND. BANCPLUS ‘MORTGAGE CORP,

.. MORTGAGEE, THE DEED OF TRUST/

MWTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause:

This<losn may be declared immediately due-and payable:upon transfer of

the:property securing such loan to any transferee, unless the acceptabllity of the assumption of
the: loan Is established pursuant to section 1814 of chapter 37, title 38 United States Code,

Funding Fes Clause:

A fee equal to' one-half of 1 percent of the balance of this loan as of

the date of transfer of the:property shall be payable-at the>time of transfer to the losn holder

or Its authorlz¢
to pay this fes
secured by thi:
the payes of
due and paysbl
of 38 USC, 1

Processing Chs
processing: fee
creditworthines
an epproved tr
established by
37, title 38, Ur

Indemnity Liabll
agrees to assl
creating and ¢
Department of
Insurance:of th

'sterang Affalrs to -the gxisnt of anizlalm payment arlsin

y ; aliqumt at sge rateihgé.ﬁh. ; o
MO E«gamlmsa .
/ .«s s automa ally walved |f the assumer is exemq

it his Document is the property of
the Lake County Recorder!

» Clause: Upon: epplicetion for” spproval to allow assump
ay-be charged by the loan holder or |ts authorized agent
3 “the sequent! 1 the: whe
sfer (= completed. The amour sharg t @
» Department of Veterans Aff: Jan t sectlc
d States-Cude applie

a-A )

of thi:
i for ¢

NUGH o

shall

UMSr &na §

AssumptiongdClause: If this obligation’ Is assumed, then |
y ofl of the obligations .of the veteran under the terms
wring the loan, Includingthalckilgation of the veterer

tebtedness created:-Ty/ this-Instrumeént
7

l )
~

/

the- assumer falls
)t -to-thet already
at the-option.of:
I be immediately
er the provisions

n of this loan, a
- determining: the
lp records when
ed the maximum
1814 of. chapter

assumer hereby
. the Instruments

0 Indemnlfy the
rom the guaranty or

\

GARY W GOSSEC)
Jk) ﬂ/'kiww- /j) 9dde 'Z'é

WENDY M GOSSﬁf T

Date

L807 03/93




