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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and ﬁxmres now or hereaﬁer a pan of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forégoing is referred to-in this Secunty Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrams.
and will defend generally the title to the Property against all'claims and demands, subject to any encumbrances of.record:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by. jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS, Borrower and Lendér covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay. when due
the principal of and interest on the debt evidenced by the Note and any prepayment and la}e charges due under.the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowel" shall
pay to Lender on the day monithly payments are due under the Note, until the Note is paid in full, a sum (**Funds"’) for:
(a) yearly taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground reiits on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood‘insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Items."" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's.escrow account under the federal Real
Estate Settlement: Procedures-Act of 1974 as amended from time to time, 12°U.S.C. §:2601: et seq. (‘'RESPA"’), unless
another law that applies to-the Funds sets a lesser amount, If so, Lender may, at any time, collect and‘hold Funds in an
amount fiot to exceed the lesser amount, Lender may estimate the amount of Funds due on.the basis of current data and
reasonable estimates of expénditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds-shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Liender, if Leridet is sich an Institution) ortn-any FederalHome Loan Bank. Lender shall apply.the Funds to
pay the Escrow Items. L rgeBasrowesfor holding.and applying ly analyzing the escrow
account, or verifying the 1 B@Mﬁﬂtﬂi@l f able law permits Lender

to make-such a charge. cnder_may require Borrower to pay a one-tunc cl -indcpendent real estate:

tax reporting service used % N‘é‘ ]‘ikh @PF}EF&%\’} ise. Unless an agreement

is made or applicable law res injerest lo be paid, Lender shall not be required to pay Hox any interest or earnings.

on the Funds. Borrower and Leneimay Bwoecinwitinghos@less thut-intprest-shall € pais on the Funds. Lender shall
i

give to Borrower, without chiarge, an anpyal ageouti gﬁulh ds showi wand debits 1o the Funds and the purpose
for which each debit to thi .mgs was nmeﬁ#ﬁm d fyag&%ﬁ tity for all sums|secured by this Security
Instrument.

If the Funds held by Lender exceed the an itted to be held by applicable law, Lender shall account to Borrower

for the excess-Funds in"accordance with tie requirémcnts of applicable law, If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficicncy. rsshall make up the deficiency in
no more than twelve manthly payments; at Lender's sole discretion,

Upon payment in full of !l sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under p aph 21, Lender shall acquire opsell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale 2s 2 crédit against the sums
secured by this Security Instrument. A D YT

3. Application of Payments. Unless applicahifolaw provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges@iis under the Note; second; to amounts payable under

-

paragraph 2; third, to in due; fourth, to princigatidues-iind last,-fo any late charges ot er the Note,

4. Charges; Lie sower shall pay afitaxes;-assessmgnts; charges, fincs an tions attributable to the
Property which may attai ver this Securityenstoament; and ledschold payment rents, if any. Borrower
shall pay these obligatior 2¢ provided in pasagrapke?Sierif not paid in Af orrower shall pay them
on time directly to the pe snt. Borrower shall‘gromptly. furnish to 1 s of amounts to be paid
under this paragraph. If B pa) 3 promptl; :nder receipts evidencing:

the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property- is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the-lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall- be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policics and rencwal

of paid premiums and renewal notices.
Lender. Lender may make proof of loss if not made prompily

Unless Lender and Borrower otherwise agre
of the Property damaged,
restoration or repair is not economical
applied to the sums secured by this Security Inst
abandons the Property, or does not answer wi
settle a claim, then Lender may co
or to pay sums secured by this Security Instrument, w

is-given,

Unless Lender and Borrower otherwise agree in writing,
or postpone the due date of the monthly payments refe
If under paragraph 21 the Property is
from damage to the Property prior.to
,lns(mmem; ingpgdiatﬂy nrinr to tha. acauigition,

s shall be acceptable to Lender and shall includ: a standard mortgage clause. Lender
* shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

In the event of loss, Borrower shall give prampt notice to the insurance carrier and’
by Borrower,
¢ in writing, insurance proceeds shall be applied to restoration or repair

if the restoration or repair is economically feasible and- Lender's security is not lessened, If the

acquired by:Lender,

ly feasible or Lender's security would be lessened, the insurance proceeds shall be
rument, whéther or not then due, with any excess paid to Borrower.-If Borrower
thin 30-days a notice from Lender that the insurance carrier has-offered to
llect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
hether or niot then'due. The 30-day period-will begin wheh the notice

any application of proceeds:to principal shall: not extend

rred to in paragraphs 1 and 2 or.change the amount of the paymients,

Borrower’s right to any insurance policies and proceeds resulting:
the acquisition shall pass to Lender to the extent of the sums secured by this Security-

6. Occuiﬁgmncy, fitenance and:Protect| he r's Loan Application;,
Leaseholds. ‘Borfower st I}q ywv ’%: B dence within sixty_days:
after the execution of thi strurent-and shall continue To occupy the Props er's principal residence:

for_at Jeast: one_year aft
unreasonably withheld, ¢

ch consent:shall not be
irol.-Borrower shall not

destroy, damage or impair the Prijidieys allow ey 19 glags ML W v the Property. Borrower shall
be in default:if any forfeiture ¢ "193‘;« or’ ?c, ing, whether c’lvil or»ierm;gﬂ g n'ttuiafh. nder's good-faith:judgment
could result in forfeiture of th¢ Prope ﬁb’aﬁWﬂf&Q by this Security Instrument or Lender’s

security interest, Borrov

imay ciire such a default and:reinstate, as provided:ii-paragraph18

y-causing the action or

proceeding to be dismiss wm} a-ruling that, In Lender’s qood faith determination, precludes forfeiture of the:Borrower’s
interest in'the Property. or other material impairment of the licn creal by this Secuity. Instrument-or Lender's security.
{interest; Borrower shall also be i dcfaultif Borrower, during the loan apy ‘ation pracess, gave matcrially false or inaccurate
information or statements (o' Leénder (or failed to provide Lender with an naterial (nfoimation)iin connection with the loan
evidenced by the Note, including, butnot limited to, represer fons‘concarming Borrowér’s occupancy of the Property as
a principal residence. If this Security Instrument is on 2 leaseho Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec tiflé t0.the Property, the lcasehold and the | title shall not merge unlcss Lender agrees to the

merger-in writing,

7. Protection o' | ender’s Rights in the Property, 1i£ Borrower fails to perform the senants-and agreements
contained in this Security [nstument; or there isa legal gesceeding thar may significantly affect Lendes’s rights in the Property
(such'as a proceeding in stcy, probate, for condentnation or farfeiture or to enforce lavs o) gulations), then'Lender
may.do and pay for wha is neoessary to protectthgvaiue of1he Preperty and Lendes™s righits in the Property. Lender's

1

actions may include pay sums secured by a Jiél which has priofity over this Security ent, appearing in court,
paying reasonable attori rqd entering on- the Property to make repairs, A' may take action under
this paragraph 7, Lende ve (00 50: N TPl

Any amounts dis r under this patégeapiisicshall become addi yrrower secured by this.
Security Instrument. Un L ; [ paym shall-bear interest from
the date of disbursement at the Note rate and shaii be payabie, with interest, upon noiice iioin LEioci to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, -Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sufm equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
feserve, until the requirement for mortgage insurance ends in accordance with any: written agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lenderorits agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or.prior to an inspection specifying: reasonable cause for the mspccnon

10. Condemnation. The procceds of any award or claim for damagcs direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation; are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which thc
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount- of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the:Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property- in
which the fair market value of.the Property immediately before the taking is less than the amount of. the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall‘be applicd to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property.is abandoned by Borrower, or if, after notice by bcndcr to-Borrower that the condemnor offers to
make an award or settle a claim for ‘“‘"“, Borrower fails to respond to Lender within 30 days after the date the notice

is given, Lender is authc

the procecds,-at.its.optign, r-repair of the-Property
or to the sums secured’ m m@nffn

Unless Lender a: othegwise a; ec in writing, any ap hc tio incipal shall' not extend:
or postpone the due date nthly ﬁn ‘M ount of such payments.
11. Borrower | sreasedy For arance er. Ex‘ I e time: for, pnyment or
modification of amortization ¢ T}m Eueii)nﬂwlftcmtﬂw ny siceéssor in interest.

of: Borrower shall not opcrite to relcaseﬁhe Liability o@hc origjnal owcr o;rowcr 's successors in interest, Lénder
shall not be required to commence proéeéding akﬁ fﬂ?‘ FQE %r refuse to'extend time for payment or
otherwise modify amortization of the sums secured by this Secunty Instrument by reason of any demand made by the original’
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exerciserof aiy rightor remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Len yrrower, subject-to the provisions
of paragraph-17. Borrowcr's covenants.and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxceute the Note: (2) is co-signing this Sceurity Instrume only to mortgage, grant and convey that
Borrower's interest in tl ’rope. inder the‘terms of this Securily Tnstsument; (b) is not personally obligated to:pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tesims p{m ccunty Instrument or the Note without that Borrower's
consent. SN

13.  Loan Charges. [fithe loan secured byt

Secunty !ns'wmcnt is subject to 2 law which sets maximum loan

charges, and that law is  intcrpreted so that the’ "ﬁel estor-athes Tdan charges collectcd or collected in connection
with the loan exceed the °d limits, then::(a) any suchioan charge‘*.hall be reduccd by unt necessary to reduce
the charge to the permit nd (b) any sumsalready;collected from Borrow:r wt ed permitted limits will
be refunded to Borrower shoose to make thls rﬁfuw.l ny reducing the prinei :r the Note or by making
a direct. paymeiit to Bor d reduces princiffaly m:r véduction will be tial prepayment: without

any prepayment charge

14. Notices. Any notice to Borrower provided for in this Security Insttument shaii be given by delivering it or
by. mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address.or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is'sold or transferred (or if a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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pcrson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums

* secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Sccumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secuirity. Instrument. 1f Borrower fails to' pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. :Borrower’s Right to Relnsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement’ of this Security. Instrument discontinued at any time prior tothe earlicr of: (a)'5 days (or such other period
as applicable law may specify for reinstatement) before sale of the:Property pursuant to any power of sale contained in this
Security. Instrumient; or (b) entry of a judgment. enforcing this Security Instrument. Those conditions- are ‘that Borrower:
(a) pays:Lender. all sums which-then would be due under this Security Instrument and the Note as if no acceleration: had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but-not limited to, reasonable attorneys' fees; and (d) takes such action as Lender.may reasonably
require to assure that the licn of this Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligmim\e cocured herebv shall remain fullv effective as if no aceeleration had occurred. However, this:
right to' reinstate ‘shall ¢

19, Sale of Not mcw ether with this Security
Instrument) may be solc s {imes without prior notice fo orrowcr. ‘\ a change in the entity
(known:as: the *‘Loan.$S Nmi@m\ﬁlﬂsl Am rity Instrument. There
also may be one or mo Iy -a change of the Loan:
Servicer, Borrower will be git ﬁfl’ﬂe&* ?W wve and applicable law.
The-notice will state the na an address o ¢ new Loan crvnccr address to wh payments should be made,
The notice will:also contain any othef laformatidneebu Guiced byCapplicenteo) ader! .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall'not do; nor a!low anyone elsc to do, anything affecting
the Property, that:is in violation of any Enviroamental Law. The preceding two scatences shall notrapply to the presence,
use, or storage on the Property of small:quantities of Hazardo! Substances that arc generally recognized to be appropriate
to normal residential uscs and'to. maintenance of the Propert)

Borrower shall promptly give-Lender written notice of any investigation, claimydemand, |2wsuit or other action by
any governmental- or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental :Law of which Borrower has actual owledge. “Horrower learns, or is notificd by any governmental or
rcglllhtory authority, that any removal os.other remediation of any Hazardous Substance affecting the Property is necessary,
‘Borrower shall promptly take all necessary- remedial-actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substanges® ate¥uose substances defined as to%ic or hazardous substances
by Environmental Law ant following substances: ga«ohnc, kerosene, other flammable or toxic petroleum products, toxic

pcs(lCldCS and herbicides, volatils solvents, materisis gontaining nshésios or. formaidehyf' uid radioactive materials. As
used in this paragraph 2( ironmental Law’’ means federal faws and faws of the jurisdictic ¢ the Property is located
that relate to health, saf rironmental : protecuon

'NON-UNIFORM 'S, Borrower and- Lender umhcr_covcnant and agt s

21. Acceleratic endeén shall giv’e‘noiic‘el 40 Borrower prior . following Borrower's
breach of any covenan th p! n under paragraph 17

unless applicable law provides othierwise), The notice shatl specify: (a) the defauli; (b) the aciion required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinstate after acceleration and the right-to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the rémedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Rclease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together
with thlf4 Security Instrument, the c{ivcii'ams and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agrecmenis of this Security Instruriient as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))- |
[X] Adjustable Rate Rider [J condominium Rider D}. 1—4 Family. Ridér
D?dnduated Payment Rider D Planned Unit Development Rider. []} Biweekly Payment Rider
[} Balloon Rider [CJ: Rate'Improvement Rider [JiSecond Home Rider
[JrOther(s) [specity);

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-in this:Security Instrument
and in any rider(s) executed'by Borrower. and recorded with it,

Witnesses: ‘ : '
' MM— ,,,,,,,, x [ 2kl dlremeetd .. (Seal:

—Borrower

N
VerVina, L0 gw ~

Document 1s

2 - —Borrower.
This Document is the property of
the Lake County Recorder!
(Space Beiew This Line For Acknewlodgment]
’ ) ]
/
AR
CSTATE OF; TWDIA SR
P Lot < SS7
':‘COUNTY«OF,% .\oa;nAols @ LR }
| ’XNEROYAL ...... Y » @ Notary Public in and for said county and state, do hereby certify that
i e e JANET L, STEMER,................... Cheraas i e e e erens , personally appéared:
‘before me and is (are) known or proved to me to be the person(s) who, being inflgﬁgd of the contents of the foregoing:
instrument, have executed same, and acknowledged said instrument to be, ! N, e, el .free and voluntary act
s, her, NCI’
and deed and that . S(I;‘ICEH T .executed said instrument for the purposes and uses therein set forth.
, she, they
Witness my- hand and: official seal this........ L, day of., JULY........... e 1993,

My Commission Expires: 7
AR 18 1995 é .. N Ay O

MY RESIDENCE IS LAKE COUNTY ARLYNE K. ROYAL Notary Public

This instrument was prepared by...Snaan, M. .Paban,, Martgage. Loan, OEE1eer . ovvrivrrrvninnn, .
“um
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LEGAL DESCRIPTION

PARCEL I : LOT 46, GOLF VIEW. MANOR UNIT NO. 2, IN THE TOWN OF SCHERERVILLE,
AS SHOWN: IN PLAT BOOK 50, PAGE 100, IN LAKE COUNTY, INDIANA.

PARCEL II: PART OF LOT 50, GOLFVIEW MANOR, UNIT NO. 2, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 50, PAGE 100, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, DESCRIBED AS: BEGINNING AT THE NORTHWEST CORNER- OF SAID

LOT 503 THENCE SOUTH' 88 DEGR ‘ Béwi&ﬁﬁﬁNDS EAST ALONG THE NORTH
LINE OF SAID LOT 50 A DISTAN CE SOUTH 51 DEGREES 03 MINUTES:

46 SECONDS WEST, 38,71 F ng §6 MINUTES 44 SECONDS
WEST,. '57.89: FEET; mmcsﬂg}flmg ﬂﬂm SEGONDS WEST,. 33.30
FEET MORE -OR LESS 70 HE CEyf50UTHWESTERLY ALONG.
THE SOUTHERLY LINE OF SA 0 A.DIST chog g% EET MORE OR LESS TO
THE SOUTHWEST CORNER OF éﬁﬂ)ix.%f‘ @Whﬁaﬁiﬁ&%" G‘SP’BEGREES L6 MINUTES 32

SECONDS ‘EAST, 133.78 FEET MORE OR LESS TO:THE POINT OF BEGINNING,
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CALUMET NATIONAL BANK/Stemmer
Loan # 14007

ADJUSTABLE RATE RIDER
(1:Year Treasury Index—Rate Caps): H 467465

THIS ADJUSTABLE RATE RIDER is made this .L8%..... day of .ol B W unnnsnsssssssnnn ey 19.33..,, and Is:

oooooooo

incorporated:into and shall:be deemed to amend'and supplement the Mortgage, Deed of Trust or. Security Deed (the

“Security Instrument”) of the same date given by the undcrslgncd (the “Borrower”) to sccure Borrower's-Adjustable
‘Rate Note(the “Note™) to..CALUMET NATIONAL BANK,. A National Banking Associationememecesen

cccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccccc O T e T R T T YR TY YT YT TYYYYYYY

Rrnivirinrirrtrinirt et riirteieri it rimbtrieien (the “Lender”) of the same date and covering the property described in
the Security Instrument and located:at:
P I : 331 Golf View Drive, Schererville, Indiana 46375

:...336, Golf View Drive, Schererville, Indiana 46375

L Y Y T Yy T T R T T T AT T T Y DAY Y YRR Ay AR YV searsereny $90000000000000000000000008 L N T T (YT YT R E Y IO OO PROINONIANINIIRINNIINIIIRINONY (T TIIT

{Property Address|.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S.
INTEREST RATE CAN CHANGE: AT ANY ONE-TIME AND THE MAXIMUM RATE THE BOR-
ROWER:MUST'PAY.

ADDITIONAL COVENANTS, In additien to the covenants and agreements made in the Security Instrument, Borrower.
and:Lender further covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY:PAYMENT CHANGES
The Note provides foran initial interest rate of ..9..23.....%. The Note provides for changes in the interest rate and the
monthly payments; as:follows:
4. INTEREST'RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate ! will'pay may change on-the first day of ... JUly, 19.94..., and on.that day
cvery lzth monlh ‘hc' ‘/ siivit lll,~ 1HILVIWOL TAalvy b gu. \u Chﬂngc Datc."
(B) The Index Document 1s

Beginning. with:tt af intey i ngen i : “Index™ is the weekly
average yield on Unite 51 am'xcmor mm!n, ™ s-made available by the
Federal Reserve Board. The T‘lﬂ?m%ﬁﬁﬂ'é&ﬁ“i@%ﬁé‘f)%iw#éﬁ“&if re cach Change Date is called

the “Current ‘Index;”

If.the-Index is no longer availﬁfe‘? t‘éafl‘o?cga&m R&)&Onrﬂﬁ-lﬁ;dcx which. is: based upon comparable

information, The Notc Holder will give me notice.of this choice.
(C) Calculation of Change

Before each Change Date, the Note Holder will caleula(e myncwy intercst rate by adcing ..THO, ANDONESHALF

............................ ====Tercentage points (. 2a2Y......%) to the Current Ind Jote Holder.will then round the
result of this addition to the nearest onc-cighth of one percentage point (0.125% )i Subject to the limits stated in Section
4(D) below, this rounded amount- will be my new interest rate until the next Change Datc

The Note Holder will then nine the amount of the hly payment that would be sufficient to repay the
unpaid principal that:] am expected to owe at the Change Date in full on the maturity date o1 my new interest rate in
substantially equal-payments. The result of this caleeledian i)l be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

Theinterest rate | »quired to pay at the figst/ChangeDate i not be greater than & F % or less than
N X2 W%, T . my interest rate Wil nevezbeincreased or decreased on le Change Date by more
than two percentage p: 5% from the rateofintercst I'have been paying for ng twelve months, My
interest rate will’ never TS XTI DI AN

(E) Effective Da:

My new interest rate wili become ciicctive on cach Change Date. i-wili pay the amouni of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and-
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR: A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant*17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or.any part of the Property or any interest in it is
sold or transferred (or-if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not cxercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferce; and- (b) Lender reasonably determines that Lender's security will not be impaired:by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mec Uniform instrument Form 3111 3/85
4438) (V88) SAF Systems and Forms, Inc,
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
‘the loan assumption, Lender may also require the transferee to sigh an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period; Lender may invoke any remedies pérmitted by this Security Instrument without further. notice
or demand on Borrower.

By S1GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in-this Adjustable Rate
Rider,

JANKT L.STEMMER
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+Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




