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MORTGAGE
THIS MORTGAGE (*Security Instrument*).ls glven- on 06/29/93. . . . . ...
The mortgagor Is SCOTT -R*BILSE and CHRISTINE A BILSE
—HUSBAND AND WIFE

(Borrower). This Seciirity Instrument I given to.

Auedumx

. INDIANA FEDERAL BANKiFOR SAVINGS - which Is-organized and exlsting
under-the laws of _THE UNITED STATES:OF AMERICA . .. . . .and whose address is

- 808 VALE PARK ROAD VALPARAI SO. IN 46383 ('Lendor")
Borrower owes: Lender the' principal sum of MMMQ_I\_QLQO e

Dollars (US$ ______¢€ le same date:as thls:
Security. Instrument: (*Nc W lils i due and payable

on August 1 ) .lls ecurity Instrument secures ‘to Lendey: '\ 1-of the debt-evidenced:
by the Néte, with Intere hN' 'I’ th of all other.sums,

with Interest, advanced 4 ap 7-to prcgg‘ thgglty 0 o@elcuﬁ%tjmmen e performance of

Borrower's. covenants and az ’E:hmDosummmmth@qlmpe Nllﬁ >se, Bomower does hereby

morigage, gra'r'\.tH aéldscgl v d.asL«::ng: glfl%gﬂ?ﬁfiﬁm1 .A% g AND . County. Indlana:.

THE NORTH 1 FOOT-OF LOT 23, BLOCK 7. THE BALDWIN
ADDITION TO G 1Y, INSRHE CITY OFHAMMONDRAS
SHOWN; IN PLAT BOOK 10, PAGE 35, IN LAKE COUNTY,

INDIANA
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which has the address of _6646 KANSAS AVE HAMMOND
-Indiana 46323 (*Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixlures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mongage
grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record: Borrower warrants
and will defend generally the title to the Property against all:claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with limited’
variations by Jurisdiction to constitute a uniform security instrument covering real property.

INDIANA --Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3015
9/90 (page 1.of 5)
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UNIFORM' COVENANTS, Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promplly pay when
due the principal-of and interest on the debt evidenced by the Note and any prepayment and-late charges due under the Note.

2, Funds for Taxes and’Insurance. Subjoct to applicable law or to a wrilten walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii-the Note Is pald In full, a sum (*Funds*) equal to one-twelth
of: (a) yearly laxes and assessments which may attain priority over this Security Instrument-as a lien on-the Property:
(b) yearly leasehold payments or ground rents on-the Property, If any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, if any; and‘(f) any sums payable by Borrower 1o Lender, In accordance with the provisions of:

-paragragh-8, In lieu of the' payment of morigage Insurance premiums. These items are called *Escrow Items.” Lender may, at any

time,-collect and hold Funds: In an amount not to exceed the maximum amount a lender for a faderally relaled morigage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1974 as amended from tims to time,.
12:U.S,C, 2601 et seq. ("RESPA"), unless another law-that applies to the-Funds sels a lesser amount, If so, Lender may, at any.
time," collect:and: hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of cument data and reasonable estimates of expenditures of future-Escrow Items or otherwise in accordance with applicable
law,

The Funds shall be held in an Institution whose deposiis are insured by a:federal agency, Instrumentality, or entity
{including-Lender If Lender Is such an Institution) or in any Federal- Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow ltems, unless Lender pays Borrower Interest: on the Funds and applicable law permils Lender
to make such a-charge. However, Lender may require Borrower 1o pay a one-ime charge for an Independent real estate. tax
reporiing -service used by Lender In connection:with this loan, unless applicable law provides otherwise. Unless an
agreement Is made: or applicable law requires interest to be pald. Lender shall not-be required to pay Borower any Interest
or eamings on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be pald on-the Funds,
Lender shall glve to-Borrower, without charge; an annual accounting of the Funds showing credits and-debits to the Funds and:
the purpose:for which each deblt to the Funds was made. The Funds are pledged as additional-security for. the sums secured

by. this Security. Instrument,
If the amount of the Funds held bv Lender exceed the amounts permitied to be held by applicable‘law, Lender shall account to

Borrower for the excess 2 ] pplical lay the Funds held by
Lender at any time Is no y B@ tdIS"- > 1 writing, and, in such:
case. Borrower shall‘pay v amount necessary to make up-the deﬂclency ~. ke up the deficlency In

‘no more:than twelve mo N@FFOQFIF IL
Upon payment in all sums secured by this Security Instrument,” Lende all promptl d.to

.Borrower any Funds held by 1 & usul&opmmentlmashmmpeﬁaymf iy, Lender prior to the

acquisition or. sale of the Fropeity, sha%ﬁ@yhmdﬁﬂﬁﬁfgpkégw%gpcqulsltlou. sale as a credit

agalnst'the sums: secured by this Security Instrument,
3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved:by Lender under

paragraphs 1 and:2 shall ba applied: first, {9 any _prepayment charges due-under the Note; second, lo amounts payable.under
paragragh 2; third; to Interest due: faurth, to principal dug; and last, 1o any e.charges due under the Note,
4, Charges;-Liens. Eorower shall pay all laxes, assessments, charges, fnes and Impositions attributable to the-

Property which:may _aftal rlority ovénithis Securlly Instrument, &nd leasehold paymentsgorgfound rents, it any. Borrower shall pay
these obligations In the manner provided In paragraph 2, or If net pald In that manner, Borrower shall pay them on time directly to
the person owed payment. Borroy hall prompily furnish o Lender &1 nolices of amounts o be pald under this paragraph, If-
Bomower makes these payments direclly, Borrower shall promplly furish to Lender recelpts evidencing the payments,
Borrower shall promptly discharge any llen which h'iS‘Hf* /aver this Security Instrument unless Borrower: (a) agrees’
S0

in writing to the payment o tha.obligation secured by {én‘Tn & 2r acceplable to Lender; (b) contests In good-faith the llen
by, or defends against enforcement of the lien In, legayf ﬁrﬁceedlngs wi T'fin the Lender's opln' operale 1o prevent-the enforcement
of the lien; or (c) secure the' holder of the lien An agreemeant sall;fab;ory to Lender suborgf he lien to this Security
Instrument, if Lender de a! any part of the d?ropeny is subject 19 a lien which may ity over this Security
Instrument, Lender. may a_noflce Idenllfylng thenﬂn BormWer shall saisfy » one or more of the

actions set forth above the gving of notic/ i}

5. Hazard or. R r hereafter erected on
the Property insured against.loss by fire, hazards included within the term extended coverage® and any other hazards Including floods
or floading, for which Lender requires Insurance. This insurance shall be maintained In the amounts and-for the periods that Lender
requlres. The Insurance carrier providing the.insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If-Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights In the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender-
shall have the ﬁght to hold the policles and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the-insurance carier and Lender.
Lender may make-proof of loss if not'made promptly 1o Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr of
the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the restoration
or repalr Is not economically feaslble or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has offered to settle a claim, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph
21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; - Borrower's Loan
Application; -Leaseholds.  Borower shall occupy, establish, and use the Property as Bomower's principal:residence

» within ‘sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, - which consent
shall'not be unreasonably withheld,-or unless extenuating clrcumstances exist which are beyond Borrower's control. Borrower
shall’'not destroy, damage or impalr the Property, allow the Property.to deteriorate, or commit waste on the Property. Borrower
shall be In default If any forfelture action or proceeding, whether.civil or criminal, Is begun that in Lender's good faith-
judgement could result in forfeiture of the Property. or otherwise materially. impalr the lien created by this Security Instrument
or'Lender's security interest. Borrower may cure such-a default and relnstate, as provided in paragraph .18, by. causing the action
or proceeding to be dismissed with a ruling that, In Lender's good faith determination, precludes forfelture of the Bomower's
Interest in the Property or other material impairment of the llen created by this Securily Instrument or Lender's security interest,
Borrower:shall‘also be:in default-if Borrower, during the loan:application process, gave materially false or Inaccurate Information
or statements to:Lenders (or failed to provide Lender with any materia! information) In connection with the loan evidenced: by the
Note, including, but not limited to, representations concerning Borrower's occupancy-of the Property as a principal residence,
if this”Security-Instrument is:on a leasehold, Borrower shall comply. with.all the:provislons of-the lease. |f-Borrower acqulres
fee title to the Property, the leasehold-and the fee title shall-not-merge unless Lender agrees to-the merger in writing:

7. Protection of Lender's Rights in the Property. |If Borrower falls to perform the covenants and agreements
contained In: this Security Instrument,-or there Is a legal proceeding that may significantly atiect Lender's rights In the Property
(such as a proceeding.in bankruptcy, probate, for condemnation or forfelture or 1o enforce laws or regulations), then Lender may do
and’pay for, whatever Is necessary 1o protect the value of the Property and Lender's rights in the Properly. Lender's actions may-
include paying-any sums secured by a lien which has priority over this Security Instrument, appearing:In cour, paying reasonable
attomeys" fees and entering on the Properly to: make:repairs. Although Lender may take action- under- this paragraph 7, Lender
-does not have to-do so.

Any amounts disbursed by Lender under this paragraph 7 shall become-additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to olher tcrms ol payment lhese amounts shall bear Interest from the date of
disbursement at the No! B requesting; payment.

8..Mortgage i1 required morigage ins ame ) J the loan secured by this:
Security Instrument,:Bor tt np Mldé it If,.for any reason
the mortgage Insurance nm m m ﬁ y the premiums required to
obtaln- coverage substat m Aulu atia cos tlally equivalent to

the cost to Borrower ‘of *’ﬁl % ljﬁ rt wpproved by Lender, If
-substantially equivilent:mojt lnsurance covera e é ava ?e: gﬂrﬁ»ﬁkﬁﬂ 3 ender each month a sum equal to.

:one-twellth of the yearly rigage Insu r;e AWiFER Qﬂé-lnsurance coverage lapsed or ceasedito
be In effect. Lender wlill accept, use and relain these paymenls as a loss reserve In lleu- of morigage Insurance, Loss:reserve
payments may-no longer be required, al the option of Lender;if merigage Insurance 2 (In-the amount and for the period
that Lender requires) provided by an‘insuier approved by Lender again becomes avaliable and IS oblained: Borrower shall:pay
the: premiums required 1o malntaln morgage Insurance |1 elffect, or o provide a loss raserve. unill the requirement for

mortgage insurance ends I accordasn 'th.any wriiten agreement belween Borrow gnder or applicable law.

9, Inspection.  Lender or Iis agant may mzke reasonable enfrics upon and Inspections of- the Propeity, Lender
shall:glve Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspection,

10.. Condemnation. The proceeds of any award or cialm (or-damages, direct or consequential, In” connection with any
condemnation: or other 1aking of any part of the Property, or ‘(or ronveyance in lleu of condemnation, ara hereby assigned:and shall
be paid to Lender. S

In the event of tolai taking of the Property, the prax.eeds sha:l oe applled to the sums sccured by this Security Instrument,
whether or not then du: any excess paid to Befrewer, in the eve"t Cof a partlal taking of 1 erty in which the falr market
value of the Property Im belore the taking Is“equal 16=cr-grealérttian the amount of if secured by this Security
Instrument immediately | ¥ng, unless BorroWemand Lnﬁder‘olhérwlse agree in wrl ns secured by this Security
Instrument shall be redu unt of the: proceed° il °d,by the followng if {otal amount of the
sums secured immedials s, divided by (hY tHEF5iF market value of |r tely before the-taking,
Any:balance shall be peald to Borrower. In the.event of a parial taking.ol the Proj market value of the

Property immediately before the taking is less than the amount of the sums secured lmmediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Bormower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower falls to respond to Lender within:30 days after the date the nolice Is glven, Lender Is
authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and-Borrower otherwlse agree In writing, any application of proceeds to principal shall not extend or post
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender-Not a Waiver., Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument- granted by Lender to any successor In Interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In Interest, Lender shall not
be required to commence proceedings against any successor in’ interest or refuse to extend time for payment or otherwise modify
amortization ol the sums secured by this Security Instrument by reason of.any demand made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instriment but does not execute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's. Interest In the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl,
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13.:Loan Charges. If the loan secured-by this Security Instrument Is subject 10 a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collecled or to be collected in connection with
the'loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the.permitted limlt; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower, Lender may choose to make this refund by reducing thie principal owed under the Néte: or by making a.dlrect payment to
Borrower, If a réfund reduces princlpal, the reduction will be treated as a partial prepayment.without any prepayment charge under
the’ Note,

14.Notices. Any notice to-Borrower provided for In this Security Instrument-shall be given by delivering it or by
malling:it by-first class mall unless applicable law. requires use of another method. The nollce shall be directed to the Property
Address or any other address Bomower designates by notice to Lender, Any nolice to Lender shall be given by first class mall to
Lender's-address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in-this Securlty
Instrument shall be-deemed to have been given to Borrower or.Lender when given-as-provided In this paragraph,

15. Governing Law; Severabllity. This: Securily Instrument shall be-govemed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security, Instrument or the Note:
conflicts with' applicable law, such conflict shall not"affect other provisions of this Securlty Instrument or the:Note which can be
given effect without the conflicting provision: To this end the provisions of this Security Instrument and the Note are declared-
to be severable,

16.-Borrower's Copy. Borower shall be glven one conformed copy.of the Note and of- this- Security instrument.

17. Transfer of the Property. or ‘a Beneficial Interest in'Borrower. i all o any part of the. Property or any
Interest In It is sold or transferred (or if a beneficial:interest In Borrower is sold or transferred and Borrower Is not-a natural person)
without Lender's prior. written consent, Lender may, at its option, require immediate payment-in full of all sums secured:by this
Security. Instrument: However, this option shall not' be exercised by Lender if exercise Is prohibited by federal law as of the date of
this -Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a.period:of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all:sums secured by this Security
Instrument. If Borrower falls lo pay i ] foil Irall ' any remedies. permitted by

this Security. Instrument and_on_Borrower, .

18.:Borrowei R snw)&ﬁﬁiéntmlﬁm R all‘have-the right to have
enforcement:of this Sect on ﬁmtﬂﬁmmﬁld' S ich:other perlod:as-applicable
law may specify for reln: ) belure Salduof the. Proper uafit:Yo-ary pover-dPsalc co 1 this' Security Instrument; or
(b) entry. ofa:judgment enforci Securty nstymens : ).pays Lender all sums which-then
would:be due under this Securily Instrument and the Nofe had no ac tion Sccurred; (b) cures any default of any other covenants
or-agreements; (c) pays @/l cxpenses Inﬂeh&i &kﬁ iy InStAiRIARchicing, but noi limited to; reasonable attomeys'
fees; and (d) takes' such acllon as Lender may reasonably require to assure that-the llen of this Security Instrument,:Lender's rights
in the:Property -and Borrower's oblig '0 pay sured 't Security t'shall continue unchanged. Upon:
reinstatement by Borower, this Secudly Instrument and the obligations secured‘hereby shall remaln ft effective as I no-acceleration:
had occurred. ‘However, {his righ! to relnstate shall not apply in tha case of aceeleration under paragraph 17,

19, Sale:of Note; Change of Loan Servicer. The Note or a parilal lntérest in tha-Note (together with
this Security Instrument) may be sold oneé'or more fimes without prior notlce 10 Bomower, A-sale may rasult In a-change in the entity
(known as the "Loan Servicer) that collecis monthly payments due under tha/Nole and this Security (nstrument. There also may be one
or more changes of the Loan Servicer unielated to a sale of the Note, |l ifere Is a change of the Loan Servicer, Borower will be
glven-written notice of the change In accordance with paragraptii4, above and applicable law, The notice wil state the name dnd

address of the new- Loan Servicer and the address 1o whieh pavienis‘ehould be made. The notiee wii also contaln any other
Information required by applicable law. \

20. Hazardou hstances. Bomowerd SHall iot]cause qipemit the presence, use osal, slarage;:or release
of -any Hazardous Subst: ar In the Property. “Botrower-shati'not da, nor allow anyong ) anything-affecting the Property’
that Is in violation of any lal Law, The precading twa, seniénees shall not apply \ce, use, or slorage on the
Property of small quantiti ; stances that'aiz/ genctally recognized o be rormal’ residential uses.and

to maintenance of-the Pr

Borrower shall promplly give wender willen niolice ol any investigation, clalin, demand, lawsuit, oi other BCuON'by any’
govemmental or regulatory agency or private pary Involving:the Property and.any Hazardous Substance or Environmental Law-of which
Borrower has. actual knowledge. If Borrower leamns, or Is nolified by any governmental-or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial:actions In accordance with Environmental Law.

As.used In this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances-
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herblcides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materlals, As used-in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to
health, safety or environmental protection,

NON-UNIFORM .COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17-unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c)-a date, not
less than 30 days:from the.date the notice is given to Borrower, by which the default'must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the.foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. [f the
default Is not cured-on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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Y, and’ may foreclose this Security Instriment by judiclal proceeding, Lender shall be- entitled to.

collect alliexpenses incurred ‘in-pursuing the remedies :provided: in this paragraph 21,.includliig, but
-not limited:to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sécured by'this Security Instrument, Lender shall release. this Security {nstrument

without. charge to Borrower, A

23. Walver of Valuation and’Appralsement. Bomower walves all right of valuation and appraisement,

24, Riders to this. Security .InsStrument. If-one or more riders are executed by Borrower and recorded together
with-this. Secunity. Instrument, the covenanis and'agreements of each such rider shall be Incorporated into and’shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security nstrument,

[Check applicablé box(es))
@“:'Adjuestable Rate-Rider [:] Condominium Rider D‘~2-4 Family Rider
; Graduated Payment Rider D - Planned Unit Development Rider

D Other(s) [specify)

e et tatcnw o

-BY SIGNING BELOW, Borrower accepts and agrees to the terms-and covenants contalned In this Security Instrument
and‘in any rider(s)’ executed by. Borrower and recorded with it.

Bealer

BOI’\'&WEI‘

V4N B! 2\

DX : P,co’ ‘2(Ska
Documefifie - %ﬂ'wm

T NOTOFFICIAT) ————

STATE OF

. "This Docum¢sit is the property of LS T
COUNTY OF _.LAKE _ ’ S |—' P
~—the Lake County Recorder! AATE= SRR
), ..ROBERTA S. TATE. . a Notary-Public In. and 1or sald county ar s!ato do herebyfcenllyzlhal‘
‘SCOTT R BILSE and CHRISTINE"A B HUSBAND . AND+ WIFE . ‘personally appea(ed
béfore me:and'is_(are) known oF proed o me 1058 114 person(s) Who, being Informediolithe contents of the: lpre oing | suumenl.
have-executed same, and acknowledged sald Instrument to be_ THETR - frea and voluntary.act-and. deed and that

(his, her, their)

... THEY executed sald instrument for the purposes and uses therein set forth.
(he, she, they) :

v
SEAL)

Witness my hand and official seal this__06/29/93'

My ‘Commission Explres:
DE ER

\93
MY RESIDENCE RIER COUNTY

This instrument was pre| ROBERT NDEMASS. )
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' ADJUSTABLE RATE RIDER
(17 Year-Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE:RIDER Is made this 06/29/93. , and Is Incorporated Into and shall be-
deemed 10" amend:the Morigage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersignied (the *Borrower") 1o’ secure Borrower's Adjustable Rate Note (the *Note®) to L
INDIANA.FEDERAL BANK FOR*SAVINGS' {the "Lender") of the same date and covoring lhe
the property.described.inthe Securily Instrument end localed: at:
6646 KANSAS AVE HAMMOND, .IN 46323

{Property Address)

THE NOTE CONTAINS'PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
‘MONTHLY PAYMENT, THE NOTE LIMITS THE-AMOUNT THE BORROWER'S' ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER'MUST PAY,

ADDITIONAL COMMENTS; In addillon to the covenants and'agreements made-In the Security Instrument, Borrower .and
Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY-PAYMENT CHANGES
The Note provides for an Initial Interest rate of 6,750 %. The Note provides for changes.in the adjustable:
Interest rate and‘the monthly payments, as follows:

1. ADJUSTABL - T RN R ANRe

-(A) 'Changt

The adjusta N!I/T\' @ I@! A%QL 00 , and on:
that date every.i2tt 1thercafier,” Each:date o ch: my" fate cobls e is called:a "Change Date."

®) The Index This Document is the property of
Beglnning with the first Chthedmkﬂ@(ﬂlﬂﬂyéﬂﬁﬁalr&ﬂged'on an index; The “Index" Is the weekly

‘average-yleld on: United States Treasury securitles adjusted to 8 constant. maturily of 1 year as made avallabla by the
Federal Reserve Board. The mosi recent Index figure avallable as of the date AS days before each Change Date is called

the *Curent Index.'
It the Index = no longeravallable, the Note Holder wil choose a new Indax which |3 based upon: comparable Information;

The Note Holder will give me no! f this choit

(C) Calculation of Changes

‘Before.each Change:| the MNote Holder will-caleulate my new Interest rate-by adding | 2.750 percentage
points {2,750 %) to the Cutrent Index, The Nate Haider will then round the resull of this additlon to the. nearest

oone-elghth of one percentage polnt:(0.125%). Subject {u thdlinits staled In Section D below, this rounded amount will be.
:my niew Interest rate un!i'the next Change: Date.

The Note Holder.willithen determine the sfmaunt of the monthiy payment that would be clent to repay the unpald:
principal that | am ¢ 3 to owe at the ChangesDatern fult on th@-maturity date at' my ne est rate In substantlally
-equal payments, T f calculation wil be tive-riew-amoun; of my month!y pa
(D) Limlis « Changes
The:interest {o pay at the first“Change Date will not bt .750 % or less than
4.750 %, Thereafter, my adjustable interest rate will never be inc n any single Changé Date ;
‘by more than two percentage po]nts (2.0%) from the rate of interest | have been paying for the preceeding 12 monihs. My !
JInterest rate will never be greater than 12.750. . . %, which is called the "Maximum Rate". i

{(E) Etlective Date of Changes
My neiw interest-rate will become effective on each Change Date. | will pay the amount of my new monthly payment:
beginning on the first- monthly payment’ date after the Change Date until the amount of my monthly payment changes agaln,

{F) Notice of:Changes :
The Note Holder will deliver or. mail to me a notice of any changes in my adjustable interest rate and the amount of- |

my monthly- payment before the effective date of any change. The notice will Include information required by law to be given

me and:also the title and telephone number of a person who will answer any questions | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the Property or any Interest In it Is
sold or transferred (or If a beneficlal Interest in Borrower is sold or transferred and Borrower Is not a-nalural person) without
Lender's: prior written consent, Lender may, at its optlon, require Immediate payment in full of all sums secured by this Securily
Instrument, However, this option shall not be exercised. by Lender if exercise Is prohibited by federal law as of the date of
this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender Infor-
matlon required by Lender to evaluate the intended transferee as If a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's sacurity wil not be Impalred by tha loan assumption and that the risk of a breach
of any covenant or agreement In this Securlty Instrument Is acceptable to Lender. '
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To the-extent permitted by applicable law, Lender may charge a reasonable fee as a condition to-Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption:agreement that Is-accéptable to Lender and-
tbat» obligates the transferee to kuep all the promises and agreements made in the Note and In this Security Instrument,
Borrower will continue to be obligated under the Note-and this Security Instrument unless Lender releases Borrower-In writing,

if‘Lender exercises the option to.require Immediale payment in full, Lender shalligive Borrower notice-of acceleration. The
notice: shall- provlde a perlod of not less than 30 days:from-the date the notice s:delivered or. malled within: which -Borrower
must pay. all sums secured by-this Secumy Instrument, It Borrower-falls to pay these sums prior to the explrallon of this
period, Lender may Invoke-any remedies permitted by this. Security. Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In thls ‘Adjustable:Rate Ridér.

FORM 118A

(Seal)

vorrower

..(Seal)
crrower
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