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FHA MORTGAGE .
. . FHIA CASE NO, ‘.
§ STATE OF INDIANA -151~4348522~729 i
i
This Mortgage ("Sccurity: Instrumient”) is given on JUNE 29TH ,1993 , i
The Mortgagor is :

DELFINA GODOY, AN UNMARRIED WOMAN AND SUSAN M. GODOY, -AN' UNMARRIED WOMAN.

! whose address is- Document 1S
8851 SCHNEIDER RIFEITH, IN 4631

f NOT OFFICI( R
OITOWEE':) i ity Instrument is given to
INDEPENDENCE ONE 1OR IGkGE EdRPORATIONE tsatlcerpnoprm:vp

!
which is organized and 4sling.undcghglx;[ﬁ?gfgz§u?galx}ty Recorder! , and whose
address is 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

("Lender®). aiawer,owes Lender the principal sum of

prrerp—————

SIXTY TWO. THOUSAND THRER HUNDRED AND NO/1

Dollars (U.S. $ 62,300,00 )
This debt is evidenced by Borrower's note dated the sameidaie as this Security Instrument (" Note"), which provides for
monthly payments, withs the full debt, if not paid carlise, i andl pz'ynblc on JULY 157, 2023
This Security-Instrument sccures o Lender: (a). Lhc ‘repayment:df-ibe debt evidenced by Uiz Note, with interest, and: all !
renewals, extensions ¢ ndifications; (b) the peyeaent-of all OK‘M‘ sums, with intercst, ¢ ed under paragraph'6 to :
protect the sccurity of rity Instrument; arel (c) the pcffc'mnnm of Borrower's co nd agreements under this ;
Security : Instrument a ~ For'this purpcsc. Borrowt:r doca hereby mortgd d convey to Lender the
following described pr  FNGVDIANR o3 County; Indiana;. ’
E LOT 15 IN BLOCK AWN RDDITION TO GRIFEIT
! THEREOF, RECORD:.U IN PLAT BOOK 21PAGE 15, 1IN ThE Or'eiCt Or Ky Cry r.‘__‘-_‘_-“ «
t RECORDER: OF LAKE COUNTY, INDIANA. ’ i - %
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, which has the address of 247 CLINE AVE GRIFFITH
{ [Street] |City)

|
: Indiana 46319 ("Property Address"); l
, {Zip Code) .
|
TOGETHER WITH all the improvements -now or hcrcafier crected on the property, and all casements, rights, |

appurienances, rents, royaltics, mincral, oil and gas rights and" profits, water rights and stock and all fixtures now or

hercafter a part of the property. All rcplaccmcms and additions shall also be covcrcd by thn.s Sccurity Instrument, All of the

foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized: of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and. that the Property is uncncumbered, except for encumbrances of record,
Borrower warrants and will defend gcncrully the title: to;the ‘Property against all clais and demands, subject to any

encumbrances of record.
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1. Payment of Principal; Interest and Late Charge,  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges,  Borrower shall include in cach monthly payment,
together with the principal and interest as sct forth in the Note and any late charges; an installment of any (a) taxes and
special assessments levicd or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4,

Each monthly installment:for items (a), (b) and (c): shall’ cqual one-twelfth of-the annual amounts; as reasonably
cstimated by Lender, plus an amount sufficicnt to maintain an-additonal balance of not more than one-sixth of the estimated
amounts, The full annual amount for cach.item shall be accumulated by Lender within a period ending.dne month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they
become delinquent,

If at any:time the total of the payments held by Lender:for items (n), (b? and (c), together -with the future- monthly
.payments- for such items payable to. Lender prior.to the duc dates of-such items, exceeds by more than one-sixth the
cstimated-amount of payments required: to me such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over onc-sixth of the cstimated payments or credit the excess over one-sixth of the estimated

ayments-to subsequent payments by Borrower, at the option of Borrower, Il the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Sccurity Instrument, "Secretary” means the Sccretary of Housing and Urban Development or his or. her
designee,:In any year in which the Lender must pay a mortgage insurance premium to the Sceretary, cach monthly, payment
shall also include cither: (i) an instaliment of the annual morigage insurance premium to be paid by Lender to.the Sccretary,
or (ii).a monthly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium. shall be in an amount sufficient to accumulate the-full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is due to
the Secretary; or- if this Sccurity Instrument is held by the Sccrcm?. cach-monthly charge shall be in an:amount equal:to
onc-twelfth of one-half percent of the outstanding principal balance due on the Note:

If Borrower tenders: to: Lender the full payment of “all sums secured:by this Security Instrument, Borrower’s account
shall ‘be credited with the balance remaining for all instaliments for items (a), (b) and: (c) and any mortgage insurance.
premium installment that Lender has not become obligated to pay-to the Secretary, and Lender shall prompily refund any
excess funds to Borrower. Immedintely priopto-a-foreclosure sale of the Property or its acquisition by Lender, Borrower's:
account shall be credited with any balance séiaining for all installments (o

¥C ’ o | IS
3. Application of P L1 E){g |m dﬁ b der as follows:
£ to the 310; 1€C premimm ]q‘)% paid by Len 1cgr IS cerel monthly charge by the.
ccretary instead o r i
SECOND, - any pécial mm mmm@ LMJ!rc. flood and other hazard:
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EIETH, to late charpes due under the ﬁg{;‘ﬂ“lﬁ @ﬁ-unty Recorder!

4, Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on (/¢ Property, whether now:
in existence or subscquently ereet rainst y casraltics, and cont 5, including fire, for which Lender
requires insurance, This insurance shail be maintaincd in the amounts and for. (e periods that Lender requires,. Borrower.
shall also. insure all improvements on the Property, wliether now in exisicnee or subsequenily erccicd, against loss by floods

to the extent required by the Seecctary. All insurance shall be carried with con pproved by Lender, The insurance
policics and any ‘rencwals shall bedicld by Lender and sholl include 10ss payabie elauses in favor of, and in a-form
acceptable to, Lender,

In the event of loss, Borrower shal! give Lender immediaic notiee by mail, Lcader may make proof of loss if not made
prompuly by Borrower, Euch insusance company coneemed is hicrcby-authorized and directed 10 make payment for such
loss “dircctly- to Lender, instead of to Borrower and to Lengder jointly. All or any part of the insurance proceeds may be

zflpplied by Lender, at its option, either (a) to the reductan ol Bidndebiedness under the Note and this Security Instrument,
Ir

st to any delinquent asuounts applied in the ordehe-Paragisih 3, and then to prepayment of principal, or (b)-to the
restoration or repair of the damaged property. Anyanplication ol gigroceeds to.the principal-<hall not extend or postpone
the due date of the mo yyments which are raicreed 46 inERardgeshh 2, or change Uic « .of such payments, Any
CXCCSS insurance proce 1 amount requirc o pay-ai-outstanding indebtedncss s Note and this Security
Instrument shall be paid v lepally entitled Hiercto;
In the cvent of for is_Sceurity InstSmeniaerllics- transfer of iy rty that extinguishes the
indebteduess, all right, t { Borrower in atidsorsistirinee policics in y the purchaser,
S. Occupancy, Pi P r’'s-Loan Application;

Leaseholds,  Borrower shait occupy, esiablish, and usce the Property as Borrower's principal residence within sixty days
after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy;-unless the Secretary determines this requirement will cause unduc hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control, Borrower shall notify
Lenders of any extenualing circumstances, Borrower shall not commit waste or destroy, damage or substantially change the
Property or ailow the Property. to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or-the loan is in default. Lender may take reasonable action 1o protect and preserve such
vacant or abandoned’ Property. Borrower shall also be in defuult if Borrower, during the loan application process, gave
materially false or inaccuraie information _or statements to Lender (or failed to provide Lender with any material
information) in conncetion with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, If Borrawer acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on.
time dircetly to the entity which is owed the payment, If failure to pay would adverscly affect Lender's interest in the
Property, upon Lénder's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significandy affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be sccured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Notc rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for convci'uncc in place of condemnation, arc hereby assigned
and shall be paid to Lender 1o the exient of the full amount of the indebicdness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such procceds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in-the order provided in Paragraph 3, and then to prepayment of
principal, Any application of the proceeds’ to the principal shall not exiend or postpone the due date of the monthly
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payments, which are referred 1o in Purngrn[:h 2, ur change the amount of such paynicts, Any cxcess procecds over ane

amount required to pay all outstanding Inde
legally entitled thereto,

8, Fees,  Lender may collect fees and charges authorized by the Sccretary,
9. Grounds for Acceleration of Debt,
require immediate payment in full of all sums sccured by this Sccurity Instrument if;
or on the duc date of the next monthly payment, or

‘Sceurity Instrument,

(b) Sale Without Credit Approval,
otherwise transferred (other than by devise or descent) by the Borrower, and
grantee docs so- occupy the Property but his or her. credit has: not
requirements of the Sceretary,

(c) No Waiver, If circumstances occur that would

(d) Regulations of HUD Secretary,

be cligible for insurance under the National*Housing Act within 90 DAYS

dated: subscquent-to 90

Instrument and the note sce by, st 1 i

fi ing, .thi b 3 aflle - LKy

lf:ggrl’?i ail::rsc ‘\ I .Hﬁbmﬁﬁiﬁy
of éi‘,’nf,‘;‘é?é"‘rziig?é‘.u , dN&@tEf%ﬁﬁﬁ‘JWu
foreclosure proceedings ,‘mc‘g 'li: reinstate the gccunﬁ asteument, - Bgrrowg s

30 ;! (] E ' 1} \\

I¢ costs . l%e %, l ary] Mﬁ!%ﬁﬁx e
Upon rcix%:ﬁfﬁ% g}r %W y Instrument and the

amounts required to brin
Lender had not required immediate payment in full, However, Lend

(NINETY) DAYS

Sccurily Instrument, forecl
the foreclosure proceedil
shall remain in cffect as

reinstatement if; (i) Lender has aceepicd reinsi! the conimcneement ¢ sure pr
immediately. preceding the commenceniont of aseurrcit-foreelosuzegprc ading, (ii)wreinsiocmer
on.different grounds i the future, or (iil) reinstatement will adverse y aftect the priority of the |
Instrument,

11, Borrower Not Released; Fovbearanee by Lender Not o Waiver. |Extensionssof  the
modification of wnorlization of the sums sccured by (s Seeurity Instruricnt granted by Lender
of- Borrower shall not operate e release the liability of the original'Borrower or Borrower's st
shall not be required:to commenee proccedings against any suece an interest or refuse to ¢

otherwise modify amorti
origina Borrower or Bot
not be a waiver of or precic
12. Successors and Assig
Sccurity Instrument shall

ion of the sums sccured by this Security - lustrument by reason of
ver's successors in interest, Any-fogkearance by Lender in exercisin
the exercisc of any righta remiedyi s <.
Bound; Joint and Seral Linbllity;-Co-Signers. The cover:

benelit the sucecsSars aisd) dssivns GF Lender and Borrowe
Paragraph-9.b. Borrower and agreemenEs shall-be"jeint ands several, Any 1o
Instrument but does not ¢ Noter (a) is co-sFaiEtTis Seeurity-Instrument only
Borrower's interest in th nder the terms o lis-Soeaeily 3ustrument:
sums sccured by this Scc thand(e).agrees Uit Lendis and any otlicr
forbear or make:any ac ithy regard 10. M8 1 ["lhis Sec
Borrower’s consent,

13. Notices,

4

tedness under the Note und this Sceurity Instrument shall be paid w-the catity

() Defuult, Lender may, except as lmited by regulutions issued by the Sceretary in-the cuse of payment defoults,
(1) Borrower defuults by failing o pay in full any wonthly payment required by this Security Instrument prior 0
(i) Burrower defoults by fuiling, for a period of thirty days, to perform any other obligations contained:in this.

( Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary, require immediate payment in [ ull of ull the sums secured by this Sccurity Instrument if:
(). All or part of the Property, or.a beneficial Interest in & trust owning all:or part of the Property, is sold or

(ii) The Praperty is not accupied by the purchaser or grantee as his or her principal residence, or the purchaser or
been approved-in accordance with the

permit Lender 10 require immedinge payment Infull, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent ovents,

In_many circumstances regulations issucd' by ‘the Scerclary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if-not pald, This
Sceurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
(¢) Mortgage Not Insured.  Borrower agrees that should this Sccurity Instrument and the note sceured thereby.not

from the

date hereol, Lender may, at its option and notwithstanding anything- in Paragraph 9, require immediate payment in
full of all sums sccurcd by. this Sccurity Instrument, A writien statement of any authorized agent of the Sccretary
from:the date hercof, declining to- insure this Sceurity

lity, Notwithstanding the
urance is solely due to

payment in: full because
right applics cven®afier
der in a lump sum all.
-of Borrower uiider this:

s properly associated with

sligations that it sccures
8 5ot required-to permit
edings within two years
vill- preclude: forcclosure
created by this Security

ime of payment or
any successor in interest
>ssor in interest, Lender
nd time for payment or
y-demand made by the
1y right or remedy.shall

and agreements of this
ject to the provisions of
0 co-signs tis Sccurity
¢, grant and convey that
lly obligated to pay the
igree 0 extend, modify,
the Note without:that

Any notice to Borrower:provided for in this Sccurity Instrument shall be given by delivering it or by

mailing it by first cluss- mail unless- applicable law requires use of another. method, The notice shall be dirccted: to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein. or any address Lender designates by notice to Borrower, Any notice

rovided for in this Security Instrument shall be deemed-io have been given 1o Borrower or Lender when given as provided

in this paragraph,
14, Governing Law; Severability,

This Sccurily Instrument shall be governed: by ‘Federal law and the law of the

jurisdiction in which the Property is locuted, In the event that any provision or.clause of this Sccurity Instrument or the Note
conflicts with u(ppllcablc law, such conflict shull not alfect other rovisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are

declared 1o be severable,
15. Borrower’s Copy.
16. Assignment of Rents,

Borrower shall be given one conformed cbpy of this Sccurity Instrument.
Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender's agents (o colleet the rents and revenues and hereby dirccts cach tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. 'l’llis"aﬁigmncm'or rents constitutes an absolute assignment

and not an assignment for additional sceurity only,

(] +

If Lender gives notice of breach to Borrower: (a) all rents recoived lS); Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd 1o the sums sceured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender

or Lender's agent on Lender's written demand 10 tie tenant,

Borrower. has not exccuted any prior assignment of the rents and has not and will not perform any act that would

prevent Lender from excrcising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do'so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other rightior remedy of Lender, This assignment
ol rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires.immediate payment in full under paragraph 9, Lender may. foreclose
this Sccurity Instrument by-judicial proceeding, and any other remedies permitied by applicable law, Lender shall be entitled
to-collect all expenses iiicurred inspursuing the remedics provided in this paragraph' 17, including, but not limiied to,
rcasonable attorneys’ fees and costs of title evidence,

18, Relense.  Uponapayment of all sums sccurcd by this Sccurity Instrument, Lender shall release-this Security
Instrument without charge to Borrower,

19. Walver of Valuation and‘Appraisement, Borrower. waives all right of valuation and appraisement.

Riders'to this Security Instrument,  If one or more riders are exccuted by Borrower and recorded together with this
Sccurity :Instrument, the ‘covenants of - cach: such-rider -shall¢be incorporatedzinto- and shall amend and' supplement the:
covenants and agreements-of this Sccurity Instrument as il the rider(s) were in a part of this Sccurity- Instrument, [Check.
applicable box(cs)).

D:Condominlum Rider D Graduated Payment Rider l:IfGrowing Equity Rider
D Planned Unlt Development Rider @;Odnc’r [Specify]  FHA ADJUSTABLE RATE RIDER

BY. SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages:1 through 4 of this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Wim% /) /7 / V74
2/ 2 . . (Scal)

Lynn Bepko Docume Bormower

- NOT OFEEa il Lodrey g
SAN M, GODQY ' ‘Borrower

This Document is the property of

the Lake County Recorder! . . . .. (Sul)

Borrower
R E— v

STATE OF INDIANA, LAKE County ss:-
Onthis: 29th day of June,; 1993 , belore me, the undersigned, a

Notary Public in and for said County, personally appeared  Belfina Godoy and Susan l.Godoy, as joint
tenants: with full rights of survivorshtp)aad7iet as tenants: in common.

~";  Jand uéﬁ:ﬁ»wlcdgcd the execulipf 1¢ foregoing instrument,
Witness my hand'a o4 b &
e, o )
ol : 06-07-96 " /
My Commission expires
‘County of Resildence: procy’ = =
Thomas G.Schiller Notary Public

This instrument was preparcd by: GINGER DOEPPING, INDEPENDENCE ONE MORTGAGE CORPORATION, :
5241 FOUNTAIN DR., STE. A, CROWN POINT, IN 46307 ;
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS:ADJUSTABLE RATE RIDER is miade this 29TH day of
JUNE , 1993 , and is incorporated into and shall be deemed to amend and supplement
the Morigoge, Deed of Trust or Security Deed (“"Sccurity Instrument”) of the same date given by. the undersigned
("Borrower") to sccure Borrower's Note ("Note") to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN
CORPORATION

(the "Lender”) of the same date and covering the property deseribed in the Sceurity- Instrument and located at:

247 CLINE AVE, GRIFFITH, IN 46319
‘('roperty Address)

THE ‘NOTE CONTAINS' PROVISIONS ALLOWING' FOR CHANGES IN: THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE' LIMITS THE
AMOUNT THE BORROWER'S! INTEREST RATE CAN' CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Document 1s
NOT OFFICIAL!

ADDITIONA Y aNT Sy In addition 10 the.coyanants and agreements yade -Security. Instrument, Borrowes
and Lender further co' m%gl\?s‘% ow‘s}‘?nLE i thié s Oﬁ er{'y of
the Lake County Recorder!
INTEREST RATE AND MONTHLY: PAYMENT CHANGES

(A) Change Date

The interest raic may change on the first day of TOBER, 1994 | and that day of cach-succeeding year.
"Change Date” mcans each datc on which the inicrest ratc could change.

(B) The Inde;

Beginning with the first Change Date, the injerest rate pased on o1t Index, “[ndex” means the weekly average yield
on United States Treasury Seeurities adjusted (o a consfant maturity of one year, as made availableiby the Federal Rescrve

Board. "Current In

abovce) is no long
"Seccretary” means
of the new Index.

(C) Calculati
Before cach C

TWO-

" means the most recent Inde fitpifsvailable 30 days before the C!
avai'able, Lender will use;dS;a'new Indexany index- prescribed b
Scerctary of Housing azie Urban De\rc:léj)tribnl or his or her dcsign

Rate Cllungeé"“-'.f_,_ et

ill'calculate 4 HeWtiierest rate b

ge Date, If the Index (as defined

» Secretary, As used in:this:Rider,

ender will give Borrower notice

perceniage

points ( 2.0000  %)to the current Index and rounding the sum to the nearcst one-cighth of onc percentage point (0.125%):

Subject to the limits stated in Paragraph (D) of thisRider, this rounded amount will be the new interest rate until the next:

‘Change Date.

(D) Limits on Interest Rate Changes ‘
The interest rate will never increase or decrease by more;than one percentage point (1.0%) on any single Change Date.
The interest ratc will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a.Change Date,-Lender will calculate the amount of monthly. payment of principal and
interest which would be necessary to repay the unpaid principalbaluncc in full at the maturity date at the new intercst rate
through substantially equal payments. In making such' calculation, Lender will use the unpaid principal balance which would

be owed on the Change Date if there had been'no default in payment on the Note, reduced by the amount of any prepayments -

to principal, The result of this calculation will be the amount of the Ticw monthly payment of principal and interest,

(F) Notice of Changes

Lender-will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 days before the new monthly payment amount is duc, and must set forth (i) the date of the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the new interest rate;’ (v)'the new monthly payment amount, (vi) the Current Index
and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other

information which may be required by law from time to time, oo

Greal Lakes Business Forms, Inc, B!
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(G) Effective Date of Chunges

A new interest rate caleulated in accordance with Paragraphs (C) and:(D) of this Rider will become effective on-the
Change Date, Borrower shall make a payment in the ncw monthly. amount beginning on.the first payment date ‘which'
oceurs at least-25 days after Lender has given Borrower ic notice of changes required by. Paragraph:(F) of this Rider..
Borrower shall’ have no obligation to pay any increase in the monthly payment amount calculated in-accordance with:
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice:If
the monthly payment amount calculated in accordance with- Paragraph (E) of this Rider decreased,but Lender failed: tos
give timely notice of the decrease and Borrower made any monthly.payment amounts exceeding:the payment amount:
which should have been stated in a timely notice, then Borrower has the option to cither (i) demand the return to‘Borrower
of any excess payment, with interest thercon at the Note rate (a rate cqual to the interest rate which-should have been:
stated in a dmely notice), or (ii) request that any cxcess payment, with interest thereon at'the Note rite, be apjlicd as:
payment of principal, Lender’s obligation to relurn any excess payment with interest on demand is not assignable even if
the Note is otherwise assigned before the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages:1 and:2:of this:

Adjustable Rate Rider,
Borrower SUSAN M. GODOY Borrower

(Seal) (Seal)

Borrower Borrower

- (Seal)
"Document 1s Borrower
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