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MORTGAGE
1207391 . TNCM-301 5=Cor1
Document 1s -
THIS MORTGAGE sl wept) s given ¢ ﬁl,'i& i & . The mortgagor is
NOF O TG R -

WILLIAM D FATTC

This Document is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument is givento ~ NORWEST MORTGAGE, INC.

E OF MIMMESOTA , and' whose

70, DES MOINES, 1A

12 under the faws of E S
Lender the principal sum of

JENTE F.0. 20X S
("Lender"). Borrower ow

00/ 100

which is organized and exi
address is  MINNESOTA SERVICE

SOE069270
SIXTY NINE THOUSAND THREE MHUNDRED AND

XXRRED ,ZO0.00 )

Dollars (U.S. &
Note"), which provides for

This- debt is evidenced by Borrower's note dated hivsime u this Sccurity Instruncn
monthly payments, with the futl debr, il not paid earl @A and- piy g on JULY 4 2023 .
This Security Instrument s o Lender: (a) the repligsnenea e débtevidenced by the N 1 interest, and all renewals,
extensions and modificati Notes (b) the paymcarHIEIFOIhEy sums, with it need: under. paragraph 7' to
protect: the security of thi steunient; and (& e peptitiice of Borrowe and agreements -under this
purpose, BorroWerdats hereby mori gy ey to Lender the following
County, Indiana;

Sccurity Instrument and th
described property located

LOT 93 IN LIBERTY PARK HIGHLAND ADDITION, AN ADDITION TO THE
CITY OF CROWN FOINT, AS FER FLAT THEREDF, RECORDED IN PLAT EDOK
FAGE 8, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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1303 SYCAMORE 8T
("Property Address"),
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which has the address of
Amended 5/91

46307

Indiana
[Zip Code)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. ARl replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred (o in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject 1o any encumbrances of record.,

THIS SECURITY INSTRUMENT: combines uniform covenants for niational use and non-uniform covenants with timited
variations by jurisdiction to constitute o uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall:promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) fors (a) yearly tuxes
and assessments which may attnin priority over this Security Instrument as a lien on the Propertys (b) yearly leasehold payments
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiums; (1) yearly flood insurance premiums,
il any: () yearly mortgage insurance premiums, it anys and (1) any sums payable by Borrower to Lender, in aecordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender may, at any time, colleet and hold Funds in an amount not to exceed lhv maximum amount - lender- for a tederally

related mortgage loun may ement-Procedures Act of
1974 as amended from tin E“xc“m\entl.is ¢ that applics to the Funds
sets @ lesser wmount, If s ool any time, colleet and hold Funds in an oo exceed: the lesser amount,
Lender may estimate the K NOﬁll')\ it B 0D oy Bosl of expenditures ofsfuture
Escrow ltems or otherwise ardunee with applicable Taw,

The Funds shall be held Thnsﬂocumenﬁmstheupmpg:my(mf ey, instrumentality, or entity
(including Lender, il Lender/is sueh an %ﬁ@lﬂ W ks tf @;{uiﬂ' Lender shat apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for ml ing and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender niay req rTow y i ofiesiine e for w pendent real estate tax reporting service
used by Lender in connection with dhis doan, unless applicable daw provides oterwise. Unless an agreement is made or
applicable law requires interest to be paidy Lender shil! not be required to pay Borrower any dnterest or cumm,s on the Funds,
Borrower and Lender may apree in weiting . however. (hat intercst shall be paid on the Funds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing ¢rcdits and Jebits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds e pledged os additional scorrity (or all suns seeured by ihis Security Instrument.

If the Funds held by Lender execed-dhie amounts permitied (o bebield by apphicable faw, Lender shall account 1o Borrower
for the excess Funds in accordanee with the requirements of; appticable law. 11 the amount of the Funds held by Lender at any
time is not sufficient to pajy.the Eserow lems when dueg Perder mg e notily Borrower in weiting and, in such case Borrower
shall pay to Lender the amoust neeessary (o make upsAtedeficiency Am rower shall make up e deficiency in no more than
twelve monthly payments, wderssole diseretion; -

Upon payment in fu sums seeured by s Soenrity "1~l|llmcnl Lender shiH y refund 1o Borrower any
Funds held by Lender, 1f, riph 20, Lendert slml. REQMITCARSOI the Propuity. i 1o the acquisition or sile
of the Property, shall appl W by ender afal] nmctg!...xgqunsilinn gainst the sums seeured by

ST

this Security Instrument,

3. f\[)])“ ation of Pﬂ.v i, Uinss ulrlu;bumv Hw-provides-otherwise gl payiicils reecived by Lender under p:n‘ugruphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notes second, 10 amounts payable under paragraph 2;
third, to interest dues fourth, to principal dues and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or i’ not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments diveetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: (b) contests in good: [aith the lien
by. or defends against enforcement of the lien in, legal proceedings which in-the Lender's apinion operate to prevent the
enforcement of the Hen: or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep: the improvements now existing or hereafter erected on the

Property msurc'd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
Ilc)«)tl§ or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
llm! Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
wlu'ch shall not be unreasonably withheld. I Borrower fails 10 maintain coverage described above, Lender may, at Lender's
option, ol?luin coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be deeeptable to Lender and shall include o standard mortgage clause. Lender
shx‘lll have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless-Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of: the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair.is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to-the sums
secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. 1T Borrower abandons the
Property, or dies not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a elaim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds o repair or resore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless -Lender and-B i N neipal shall not extend or
postpone the due date of 1 3 I"'rt':l UL e t.:i T nount of the payments, If
under paragraph 21 the Pro ..)-I.?\Q. méﬂ ( .ﬁy s Wl proceeds resulting from
damage to the Property pri N)UWT\.;OFIFI GTA(I:I' by this Security Instrument
immediately prior to the ac U *

6, Occupancy, Preservitios plenmmes sl ateetian aftlie Bopsr 511@{,;’(0{‘ Loun Application; Leascholds,
Borrower shall oceupy, estabhish i use the Propesty asJorrower’s priheipal residefiee withio sixi days after the exeeution of
this Security Instrument airt! sl cunlinﬁt‘ﬁ j«ﬂ%ﬂl ﬂmsﬁﬁéﬂz{ﬁ%ncnml residence for arleast one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenuating civcumstances exist which are beys TS ¢ Borrow nob destroy, damage or impair the
Property, allow the Property o deteriofiies or comimit Wiste on e Property. Borower shall be in delault-if any forleiture
action or proceeding, whether eivil oreriminal, is begun that in Lender's pood fith fudement could result in forfeiture of the
Property or otherwise materially impaic (he Ten ereated by this Scourity Instrument o Leadér's security interest. Borrower nny
cure such a default and reinstate, as provided in paragraph 18, by causing (e action or proceeding (o be dismissed with a ruling
that, in Lender's good=faith deternination, precludes forfeiture ol the Bofrower's interest in the Property or other material
impairmient of the lien ereated by this Scenrity Instrument or Lendes ' s-seeurity derest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiallyfase or inaceurate information or siaiements to Lender (or failed:
to provide Lender with any. material information) in congettiaiwsily e loan evidenced by the Note: including, but not limited

to, representations concerning Borrower's oceupaney it Propety e principal residence. 11 4is Security Instrument is on a
leasehold, Borrower shall fy - with all the proviSigns o the (IGSSE I Borrower acquin title to the Property. the
leasehold and the fee title s nerpe unless Lenderdigreesto-the migrger in writing

7. Protection of Lenc N the Propert SHEBaHOWERENE 1o perform 11y Wl agreements contained in
this Sceurity Instrument, o al proceeding FUUNMTNGERcantly affect 1 in the Property (such as a
proceeding in bankruptey, T Ot retr e roTce i v then Lender may do and
pay Tor whatever is necessary 1o protect the value ol the Property-and-Lender’s vights ia the Property. Lender's actions 1y

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shadl bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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e

payments miy no longer be required, at the option of Lender, if mortgage msunance cosetage (in the amount and Tor the period
that Lender requires) provided by an insurer approved by Lemder again becomes available and is obtamed, Bostower shall pay
the preminms requured fo maintain mortgage insuranee in etlect, o 10 provide a foss reserve, until the requitement for mortgage
insurinee ends inaccordanee with any written agreement between Bortower s Lender or applicable law.

9. Inspection. Lender or s agent may ke reasonable entries upon and imspections of the Propenty . Lender shall give

wemnor offers to make an
> date the naotice s piven,
hie Property or (o the sums

Yo
ipns, o Joint amd Several iahitty: Co-sig
Famd benciit the successors and assigiis of Lender

rs. The cove
aind~Borrower,

its and agreements of this
hjeet to the provisions of

Borsower sotice at the time of on prior toan inspection specitying seasonable cause tor the inspection,
W, Condemnation, The proceeds of any awind or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, o for comeyanee m lien of condenmation, are hereby assigned amd
shiadl be paid o Lender,

I the event of a total taking of the Propeny, the proceeds shalt be applied 1o the sums seaned by this Security Instrument,
whether-ar not then due, with any excess paid 0o Bostower, In the event of o partial twking of the Propesty in which the taiy
ket vilue of the Property immediately hetore the taking is equal to or greater than the amount of the sums seeured by this
Seeurity Instrument immediately before the taking, unless Borrower ad Lender otherwise agiee in wiiting, the sums secured hy
this Security Instrument shatl be reduced by the amaunt of the proceeds nudtiplicd by the following fraction: () the total
amount of-the sums secured immediately before the taking, divided by (h) the air marhet value of the Property inmnediately
befre the taking, Any balince shall be paid 0 Borower. In the event of o pastial taking of the Propesty in which tie fais
mirket-value of the Property immediately before the taking is less than the amount of the sums secured immiediately before the
tnking, unless Borrower and Lentder otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shatl
be applied to the sums secu I N

10 the Property is abay v hn : Bﬁ'ﬂci\ M
award or settle a claimefor o ,cml aﬁm NIty SIln., )

Lender is authorized to coll Py g T QFT}\I@ I MEW i
secured by this Seearity Ins . ;lml e tiele. B

Unless Lender and Borrower iidsyi§o) agsas dis siitings :the;}j'qulgeﬁtyn@f neipal shall not extend or
postpone the due date of the prontaly paynents geleged tg-in paragra )Rﬁ(uul 2 ar clignge theanownt of such payments.

LL Borrower Not Relenséd; Forhd (I:ﬂjqqllqc?k& ¥ F%ﬂﬁ%n of the tiime for payment or maodification
of amortization of the sums sceured by this Seeurity Instrument granted by Lender 10 any successor i interest of Borrower shall
not operate to-release the linbility of the orisinal Borr SUCCLSS sl Lender shall not be required o
commence proceedings againstany suceessar in interes: or refuse wlextend time for payment or otherwise modify aimortization
of the sums seeured: by this Seeusity fastrument by reason of oy demund made by the origing| Borrower or Borrower's
successors ininterest, Any fotbearanee by |ender in cxercising any right or remedyshakimot be « waiver of or preclude the
exercise of any right or rem

12, Successors and-|
Security Instrument shali#
paragraph 17, Borrower's covenants and agrecments sh&gﬁm,;r it and several. Any Borrower who cossigns this Security
Instrument but does not-exceunte the Note: (i) is cu-.sig_{‘%"*‘ i1 e iy Instrument only to mortpage, grant and convey that
Borrower's interest in the Propeny under the terms of955s Security l“h‘:%mcnl; (h) is not persopally obligated 10 pay the sums
secured by this Security [n e el (e) agrees lhz@ﬁ’ lerand uny‘\ﬁ!ﬁ]cr Borrower may agt extend, modify, forbear or
mike any acconmodations i to'the terms o!”i!rikuS».-curizy !:l.gj"rqﬁxcn! or the Notc x it Borrower's consent.

13, Loan Charges, | sured by this Stfég,qrit;g_g}i\_l_{gnii:;gﬁ‘as stibject 1o o4 ts maximum loan charges,
and that-law is finally inte the interest (n"’ép‘tb%i Keehirges collced ted in connection with the
loan exceed the permitted | w such o Chirpe shatt be reduced i ssary 1o reduce the charge
to the permitted limit; and (b) any sl ancady-collectedfrom Borrower-wihich exceeded perinitied limits will be refunded to
Borrower, Lender may choose to-make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable faw-requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first clasy mail-to
Lender®s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the

Jurisdiction in which the Property is located. In-the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable Jaw, such conflict shull not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument,

.
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17. Transfer of the Property or o Beneficial Interest in Borrower. 1 oall o any part ol the Property on any interest in it
is sold or transferved cor if i beaefical mierest i Bonower s sold or transferied and Borrower is not s nataral persony without
Lender’s prior written consent. Tender iy, at its option, require inmediate payment in tull of all sums seeured by this
Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal taw as of the due
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower.

18, Borrower's Right-to- Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (1) § days (or such other period as
applicable Taw may speeify for reinstatement) before sale of the Property pursuant-to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incarred in enforeing this Security Instrument,
including, but not limited to, rensonable uttorneys’ fees; and (o) takes such action as Lender may reasombly require o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shill continue unchanged. Upon reinstatement by Borrower.  this Security Instrument and' the
abligations seeured-hereby f] X this right to reinstute shall

not apply in the case of ace 74 ﬂ ment i
.el"\gg:'. ﬁi‘% s

19, Sale of Nate; C ofe or o partinl interest n agether with this Security
Instrument) may be sold on N@d’FuQF FSIr@l A}L!. hange in the entity (known
as the "Loan Servicer”) tha s monthly payments due under the Note and- (his Seeurity 1n nt. There also may be one
or more changes of the Loan Sertic OGP inmalnlcloensmiae i it (Rt o) Loan Servicer, Borrower will be
given written notice of the chingedn "c“’fﬂ%"‘ﬂ‘gﬂk@'@Hﬁﬂ*ﬁ}‘m@ﬂ)‘ﬁﬂéi‘!“ law, The notice will state the name and
address of the new Loan Scrvicer and the address (o which payments should be made. The notice will also contain any other
information-required by applicable law.

20. Hazardous Substunees, Borrower shall nol wse MEperngit presence, use, disposul. storage, or release of any
Hazardous Substances on or in the Property, Borrower shall oot do, sor allow anyone clse to do, anything affecting the
Property thatsis in-violation of any nvironmental Eaw. The preceding iwvo sente Hallnot apply to the presence, use, or

storage on the Property of suall quantivies o Hazardous Substances that are generalyrecognized 1o be appropriate to normal
residential uses and:to maintenanee of the Property.

Borrower shall promptly give Lender weitten notice of anyinvestipation, eling, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Subsiance or Environmental Law
of .which Borrower has actunl knowledge. If Bosrower bengnséisantified by any governmenta! or regulatory authority, that
any removal or other remediution ol any Hazardous Suh%:&“nﬂt‘c@ 4he Property is neeessary, Dorrower shall promptly take

all necessary remedial actions i acceordance with Envi:@‘jf}fcmul Law:\Ze

As used in this parag u, "Tazardous Suhsé‘hqcs" e lhusclj,ﬁii‘faslunccs defined as4 * hazardous substances by
Environmentat Law and 1 ing sobstances: g':j)sd{i‘nc, Retosesiesother amnnibic wtroleum products, toxic
pesticides and herbicides, v g, materials corsiiE ORI or formmallcl stive materials, As used in
this paragraph 20, "Enviro s federal TRACEHNS of the furisdi ¢ Property is located that
relate to health, safety or en N

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as tollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant or agreement inthis Seeurity Instrument (hut not prior to accelevation under paragraph 17 unless
applicable law provides otherwise), ‘The natice shall speeify: ) the default; () the action requived to cure the default;
(¢) @ date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secored-hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secuiity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

! JU * !l H 44 YU ) "1 U ".'b . .1 .l' ll H . 'l. " Al
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24. 1Ridcrs to this SL‘"""““ Inctrnmont Il' anp oar mnre ridare nps nvnmnnnl [ 1%

Sccurity Instrument, the co
the covenants and agreemer
|Check applicable box(es)):
- Adjustable Rate R
Graduated Paymer
[ Balloon Rider
[ v.A. Rider

THIS TNSTRUMENT
SUITE A, MERRIL

BY SIGNING BELO)
in any rider(s) exccuted by
Witnesses:

7N LG
Catherine Furmank

STATE OF INDIANA,

Onthis 25TH

and for said County, personally appeared WILLIAM D PATTON AND CHF\ ISTINE FATTON,

AND WIFE

WITNESS my hand and official seal.

My Commission Expires:
02-12-96

(R R LA TR AN LY R LT SR ¥

¢ iDeCUNYentds . .
NQ’cI,‘nmEE;ICIAL' 5
whis DS HRAREPTb Beey fo

th fematy Recorder!

4AS DRAFTED EY: NORWEST MORTEAGE, INC.,
JILLE il 46491 00000
Borrower accepts and aprees 1o the terms and coven tined i

rrower and recorded with it.

Horrower and recorded together with this
wll amend'andisupplement

Instrument.  TNCA~ZO

ily-Rider
» Payment Rider
{ome Rider

B95 EROADWAY,

(y Instrument and

(Scal)

: /4fﬂ \\\\\\ wILanM D PATTON
Y o i N _ “ ‘ ,L; S 7] ﬂ
‘ uw

LAKIEE County ss:

day of JUNE V1992

-Borrower

),/
’/é/W (Scal)

-Borrower

(Seal)

-Borrower

, before me, the undersigned, a Notary Public in

HUSBAND
hxfmjy

i..' ‘;' \)j .’.‘
" .

v and acknowlcdgcd the exccution of the forcgqlqg lpsll‘umeﬁh

Notary Public |}

County of Residence: Lake
This instruiment was prepared by: Norwest Mortgageé Inc, Robert T. Repass, Asst Vice

President.
Page 8 of 8
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‘ADJUSTABLE RATE RIDER
(....12 Year Treasury Index—Rate Caps)

v POTFIYL
[ ]

EMAR-3111~1

THIS ADJUSTABLE RATE RIDER is made this v liday of coovvnninnnn, SUUE e, y 19..5% and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"*Security Instrument'’) of the same date given by the undersigned (the **Borrower") to secure Borrower's Adjustable
Rate Note (the **Note") to....... NOBWE ST MORTZAIGE. . LN neeseieens ersreseenn s
BTN eererrrreereres veeesennns (the *Lender’) of the same date and covering the property described in
the Security Instrument and- located at:

e AR QY CANMARE.L S CROMNL ERINT. o AN AGTOT e, eeersrne P e e eeaereneeene
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants.and agreements made in the Security - Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of .......4., 756, %. The Note provides for changes in the interest rate and
the monthly payments, as follows: ‘

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1-will pay may change on the first day of..vevveee 3N Y reiininninne, v 19.24., and on that day
every ... S JIOMTHS hereafter, Bach d hicl { lled a **Change Date,"*

(B):The Index

Beginning with the
average:-yield on United
by the Federal Reserve B
the **Current Index."’

If the Index-is no
information. The Note H

< e ) RERAGRGS o, .,

This Document is the property of
nper available, . the- Note der wi{_lyfﬁoscn new index whic!
ler will gi ioajéﬁr PUuhty necorder:

‘Index"’ is-the weekly
(s), as made available
h Change Date is called

»basedvupon comparable

(C) Calculation of Changes

Before each Change Date, the Note Hold late r interest y adding ... TWELAND.....cvcvve,
JNHREEZQUARTERS... perccniage points (12 .. 756%) o the Curront Index, The Nate Holder will then round the
result of this addition to (¢ nearest one-eighth of onc percenta; point (0.125%). Subjeet 1o the limils stated in Section 4(D)
below, this rounded amount will be .y new interest rate until the nex hange Daie,

The Note:Holder will then determinc the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expecicd to owe at the Change Date in full on the maturity date ¢ 1y new interest rate ‘in

substantially equal payments. The resuli-of this calculation will be e new amount of my monthly payment,

(D) Limits on Interest Rate Changes T

The interest rate 1 am required to pay at the firstChunge Datewill not be greater than ..., %..75(1. % or less than
o2 050, %, There: v interest rate will séver be increxsédor decreased on any sidgle Change Date by more
than T percentage points €5 . QC%) from note rate of interest:1
have becn paying for tt Bog (welve monthelMy. interest-ratervill never be 10779, %,

(E) Effective Date ¢ \; :

My new interest rate active on each CHange Bate. I will':
beginning on the first m o g 1e
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monithly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

new monthly payment
ithly payment changes

Transfer of the Property or a Beneflcial Interest in Borrower. If all or part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured.
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be -
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender resonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—Single Family—Fannis Mas/Freddle Mac Uniform Instrument Form 3111 3/85
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To.the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to {
the- loan assumption. Lender may also require the transferee to sign an assumption agreement:that is acceptable: to :
Lender and that obligates. the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower- will continue to be obligated under.the Note and this Security Instrument: unless Lender releases
Borrower in writing,

If Lender exercises the option to requirc immediate payment in full, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the notice is delivered: or.mailed: within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to-pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or
demand- on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and: covenants comained in this Adjustable-Rate

Rider,

-Borrower

WILLIAM D FPATTON
W/Qﬂ/ﬂﬂ/ pa)(&’{ld"’ (Seal)

nnnnn O T S Y R R YY)

CHRISTINE FATTON -Borrower
lllll".l'..t'.l.l'.05'"Q".'ll'.ll'l.ob.i'.llt lllllllllll I XX AN EEREE ] (Se'a‘l)

-Borrower

JIeNe0 e 0PI I IR LTS . (seal)'

-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




