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MORTGAGE
THIS MORTGAGI: (“Sccuri}y lnstrumcm'R is piven O Lo JUNE23, ................................

19 93 . The morts MTAUARL 11 nAaneAvn JANTOAR. B pDANOALY R mJSBAND & WI.F.‘E N
-------------------------- UIIUWLI Je FUIY SCCUTT T
....QAWMEI..S.EQQR Ocume i’: is , s organized and existing
undcr the laws o é g hQse 20Uress i vovvvivveneennes
""'lt "Oilll'l"ihloﬁ ....... %%r 1 ) l'lt » """“"’..'. (“lacpder")'
Borrower owes Lcndc m sum of ..o w .. .. h .. ! . 5 .... l .. g ...... AND. .Q/..‘l;; % TR TR
d-d :g:‘:.‘.::?:.'..‘..‘ menent’&b% videnced by Borrower’s note
ated the same date as ..cur ' thl payinents, with the full debt, if not
paid earlier, due and payable of %&. geﬁ‘ﬁﬂéﬁb ............ This Sccurity Instrument
sccures to Lender: (a) the repayifient of the debt cvndcncud by the Note, with interest, and 2!l renewals, extensions and
madifications of the Note: (b) the payment of 5, wit! st, advar rparagraph 7'to protect the security

of this Security Instrument; and (c)the performiaicc of Borrowes'§ ¢ovenants and dgreecnts under this Security Instrument
and the Note. For this purpose, Borrower does here monﬁu grant and convey to Lender the [ollowing described property.
Jocated i wuuvuiviiiin e e e R o R 0 S A County, Indiana:

LOT 4 IN BLOCK 6nii HOMESTEAD, GARDENS.IMASTER ADDITION, (BLOCKS 6, 7, 8, 9,
10 AND 11), [IN THE TOWN OF HIGH - PER- PLAT THEREOF, RECORDED IN PLAT
BOOK 32 PAGE 46, IN THE OFFICEX ORDER OF LAKE COUNTY, INDIANA.
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which has the address of ......3213, GRAND BOULEVARD = = = . Ve ‘ﬂ.QH!J.&NP....E-.:.;’::....: AU
{Street) IC"N‘ e v -
Indiana .......... 40322, (**Property Address™'); - J( B - ¢
|2ip Cinde) sl s
e O

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appuncnanccs.
and fixtures now or hereafier a part of the property. All replacements and additions shall also bc covered by this Security
Instrument. All:of the foregoing is referred to in this Sccurity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinces uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any- prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject 1o applicable law or to a written waiver by.Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is puid in full, a sum (**Funds'’) for:
(u) yearly taxes und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any; (¢) yearly hazard-or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in-licu of the payment of mortgage insurance premiums. These
items are called *Escrow Items.** Lender may, at any time, collect and hold Funds in an wmount not to exceed the maximum
amount & fender for a federally reluted mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from timeto time, 12 U.S.C. §2601 ¢t seq. (*'RESPA"'), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of: future Escrow Items or-otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or inany Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems., L ssoweklacholding and-ugpl yity ly analyzing the cicrow
account, or verifying the o -Dlwumﬁﬂtrtlsh { able law permits Lender
to make such a charge. ander may reguire Borrower. to pay a one-tine ¢! independent real estate
tax reporting service used gtp. ﬂﬂl@ F)EF\@}IWM id ise. Unless un agreement
is made or applicable T wres aterest 10 be paid, Tender Shall notbe required 10 pay Bur any interest or carnings

on the Funds. Borrower and e idnnsylipree inmrizingt hovelee rilipemsl_;nll(bf‘ il on-the Funds. Lender shall
give to Borrower, withoupchagge, an a uéx ceountingof the Fundseshowing cgeditiand debits 10 the Funds und the purpose
for which cach debit to the Fands was n h.. ’;@kﬁds ,?ﬁﬁ‘ah s ﬁﬁﬂi‘zﬁt‘é&ﬂty for all sums secured by this Security
Instrument.

If the Funds held by Lender ¢ Tthe a itted 10 be held by applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance winl e reguirenents of applicable law. IF theramount of the Funds held by Lender at
any time is not sufficient 1o pay the Eserow Bems when due, Lender may so notity Borrower in writing, and,-in such case
Borrower shall pay to Lender the amount necessary (0 make up the deficiency. /shall make up the deficiency in
no more than twelve monthly payments, ot Lender's sole di stion,

Upon payment-in (ull of ull sums sceured by this Security Insirunent, Lender shall promptly refund to Borrower
any Funds held by Lender. I unc sraph 21, Lender shali ire of sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at thestime of acquisition or sale 15 it credit against the sums
secured by. this Sccurity Instrument.

3. Application «f Poyments. Unless applis
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es otherwise, all paymeris received by Lender under

paragraphs 1 and 2 shall beapplied: first, o any prepieyiient chargdsdae under the Notes second, (0 amounts payable under
paragraph 2; third, to i rduct fourth, to prirdialdie) @ TR0 any late chargcs o fer the Note.

4, Charges; Li seroveer shall pay FNEIX cS=5SSesSIENE, charges, fincs ur itions attributable to the
Property which may att; sver this Securitylistrnyiearydaditaschold pay e | rents, if any. Borrower
shall pay these obligatic ner provided ili’@;lg&ig,rqg\‘\fzﬁ,\;(ff i not paid inA Jorrower shall pay them
on time directly to the g nent. Borrower skattiimptly furnish 1o ' of amounts to be paid
under this paragraph, If 1 N it ender receipts evidencing

the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seeured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy. the lien or take onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “*extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be aceeptable to Lender and shiall inelude o standard mongage clause, Lendes
shall have the right to hold the pohcies and renewals, 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [nthe event of loss, Bortower shall give prompt notice to the msurance carrier ad
Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered-to-
settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
Or 10 puy sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs ) and-2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy. er's-Loan Application;

1 "
Leaseholds, Borrowe: m mm Selarrowg idence within sixty days
after the execution of tl (rumpé nﬁ mﬁm&hc R ver's principal residence
for at least onc year af 0 2 ﬁrﬁm ISpMOEITCY i ich consent shatl not be
unreasonably withheld, ,;muﬂ\ln. 5 CHSHWIN IrAei:m! Borrox wrol. Borrower shall not
destroy, damage or im ey, whc apgh}ii dﬁ criopate, O1.¢ j % *roperty. Borrower shall
be in default if any fors .m§ QLQV\ 3 v%r%v 1:%# ﬁ%‘ﬁéﬁgggun 11':%. v cr'g gm);dl‘uhh judgment
could result in forfeiture Of (¢ Propcrt&flﬂnlaaﬁ;e flulerintip typdik ehe ten by this Sccurity Instrument or Lender's
security interest. Borrower may cure such a:defanlt and'reinstate, as.provided in paragraph 12, by causing the action or

-proceeding to be dismissed with a reting that, in Lender's good faith determingtion; precludes (orfeiture of the Borrower's

interest in the: Property or other-materio SMimpaisment.ofthe len ceeated by this Security Instrument: or. Lender's: seeurity.
interest, Borrower shall a/50 be in default if Borrower, during (he doan application process, puve muterially. false or inuccurate
information or statements 10 Lendcr (or failed to provide Lenders with any materinl information) in conneetion with the loan
evidenced by the Note, including, bui not limited 1o, representations concerning Bosiower's occupancy of the Property. us
a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ond the fecditle shall not merge unless Lender ugrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property., At Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is o legulprocieding et may significantly affeet Eender's rights in the Property
(such as a proceeding'in bsnkripley, probate, for m;%imnution ordurieiture or to enforee lews of regulations)y then Lender

Al

&

may do and pay for whatcver s necessary 10 protect: ,‘3 vihicof lh@i@égpcrly and Lender's rights inthe Property, Lender's
actions may include pay ~sums seeured by a Hen which sy prigedy over this Securily ient, appearing in court,
paying reasonable attor and entering on thesProperty tamake repairs, Alihot r may take action under
this paragraph 7, Lend ave (A d0S0N Il

Any amounts di Jer under this pﬁ?ﬁéﬁﬁlﬁ%‘%bﬂll become udd Jorrower secured by this.
Security Instrument, Ui N.end I I payni shall bear:interest from-
the date of disbursement ai the Noie raie and shuii be payable, with intcrest, upon notice {roin Leider to Borrower requesting

payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums:
required to obtain coverage substantially. cquivalent to-the morigage insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved:
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ccased to be in cffect; Lender- will accept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortguge insurance coverage (in
the amount and-for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
and is obtained. Borrower shall‘pay the premiums required o maintain mortgage insurance in effect, or to provide a loss
reserve, until the requircment for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property. immediately before (he taking is equal to or greater than the amount of the sums secured
by this Sceurity Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be -reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the wking. Any balance shall be paid to Borrower. In the event of o partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to. Borrower that the condemnor offers to
muke un award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, ur s option, eiil ion or repair of the Property
or to the sums secured " mclll. WHCHICT OF not ECD u

Unless Lender ¢ her weRiER AR T appifenion v rincipal: shall ot extend
ur postpone the due date wly payments referred (o in parageaphs | aggd 2 or ¢ mount of such payments.
11, Borrower N‘()@u m@ﬁeﬁ@ T)&i 'r.! the time for payment or
modification of amortiz I ihe sums secured by this Security Instrument granted by [eq any suceessor in interest

of Borrower shall not operat Thi&ﬁdh“ﬂmehl&xsitjntlpﬂ’ﬁpefﬁyrrﬂﬁ syccessors in interest, Lender
shall not be required to cOmuence p Lé“ﬂ%f]ﬁ" toxgiﬁ)tycg?éup gskor refuse (o cxtend time for payment or
otherwise modify amortization of the sums secired by this Securdly Tnstrument by reiison of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy shall not-be
a waiver of or preclude the exercise of any :ly,

12, Successors and Assign§ Bound; Joint «nd'Severaldiiabilityy Co-sigherss The covenants and agreements of
this Security Instrument shall bind snd benefit the suceessors ond assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants ind agreements shall be joint and sever: v Borrower who co-signs this Security
Instrument but does not cxceute the Note: () is co-signing this Security Instrument only to mortgzage, grant and convey that
Borrower's interest in the Property under the terms of this Scctrity Tnstrument: (b) is not-personally obligated to pay the
sums secured by. this Security Inst ty and (c)-aprees that Le ud any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13, Loan Chary 11" the loan secured: bystihs-SeCir Tistrument is subject to a lawwhich sets maximum loan
charges, and that law is finally interpreted so that thgNiiérest or ofiGeoan charges collected o 1o be collected in connection
with the loan exceed the ieed Timits, then: (a)Aayisuch-loan (chagge shall be reduccd by 1ount necessary to reduce
the charge to the permi ~and'(b) any sumstilreadseenticetaditrom Borrower whi ded permitted limits will
be refunded to Borrower iy choose to makesthis e funt bysrelucing the pringi ler the Note or by making
a-direct payment 10 Bor fund reduces priogipaltuhctreduction will be rtial prepayment without
any prepayment charge

14, Notices, . wer-provided for in this Securit y : given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided-
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the:
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
arc declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17.  Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any
interest in.it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in- full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower natice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured
by this Security Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender-may invoke
any remedics permitted by this Security Instrument: without further notice or demand on Borrower.

18. ‘Borrower's Right to Reinstate,  1f-Borrower meets certain conditions, Borrower shall have the right to have
enforcement. of this Security Instrument discontinued:at any time prior to the carlier of: (1) S days (or such other period
as applicable law may specify. for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then-would be due under this Security Instrument and the Note as if no acceleration:had:
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this Seeurity
Instrument, including, but not timited to, reasonable attorneys® fees: and (d) takes such action.as Lender may-reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligationto pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall parag |

19. Sale of No mw ﬁ%@ %u:i\$ e gether with this Security
Instrument) may be sol o Tines Withe tq;r ¢ l%"! FrOWeraA s in a change in the entity
(known as the **Loan. N! 1 M1Hmrmluw :urity Instrument, There
also may be one or me PGP 1)) mnT; réfate L ® Note N is a change of the -Loan
Servicer, Borrower will be gis rlgp% %ﬂ)ﬂx 10 | e %.;Pc‘)émr amph ove and applicable law.
The notice will state the na .m ress ‘H ¢ uarﬁc#!#cclﬁ ‘e address 1o whichpayments should be made.
The notice will also-coriaindny othetlintdnaise dguretyvpblictionder!

20. Hazardous Sibstances. Borrower shall not cause or permit the presence. use, ¢isposal, storage, or release
of any Hazardous Substandes on or-in‘the Property. Borrower shall not do, nor 2w anyone elsc 1o do, anything affecting
the Property that is in yiolation of any Envircumental Law, The peeceding tWo seateaces shall not apply.to the presence,
use, or storage on the Property.of small quantities of Hazardous Substances that are gencrally recognized to be appropriate
to normal residential uscs and to maintenance of the Proper

Borrower shall promptly give Lcnder written notice of any investigation, claisizdemand. lawsuit or other action-by
any governmental or rcgulatory agency or privaic party invelving the Pr erty and- any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 17 Bor wer learns, or is notificd by any governmental or
regulatory authority, that any remeval orother remediation ol any Huzardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions; i, accordance with Environmenti| Law.

As used in this parapraphi20, **Hazardous Substiniay ':\)}‘; yse substances defined as toxic or hazardous substances
by Environmental Law ariel the following substances;gisufmeykernsdie, other flammable or (0xic petroleum products, toxic
pesticides and herbicides, volutile solvents, materiglyGontaining u&%os or formaldebyde, «nd radioactive materials, As

used in this paragraph 2( tconmental Law'* maant foderalfaws am&laws of the jurisdieti re the Property is located
that relate to health, sa vironmental protcetion. ;3

NON-UNIFORM 'S, Borrower :nn’égkéﬂg;_Q;\&thﬁTEovcnanl find 4 NS

21. Accelerati Lender shall givetolint 5 Borrower pric n following Borrower’s
breach of any covenan this S 1 on under paragraph-17

unless applicable law provides otherwise), The notice shali specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand-and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph-21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisecment.
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24. Riders to this Security Instrument. 1f one or more riders are excented by Bogrower and rcoonded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shatl be incorporated ino and shall wmend
and supplement the covenants and agreements of this Security Instrument as if the riderts) were a pint of this Secunty Instrament.

[Check applicable box(es))

0
r’Adjustablc Rate Rider E] Condominium Rider [:] -4 Famly Rader
[] Graduated Payment Rider [] Planned Unit Development Rider () Biweehly Paymen Rider
‘3/ [X] Balloon Rider [ Rate Improvement-Rider (7] Secomd Home Rider

] Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covennnts contuined in this Security lnsteument

and in any rider(s) exccuted by Borrower and recorded: with it
U.A‘ G%thnnunnluuﬂ(soul)

Witncsscsb;yn ‘ / /’
lllllllllllllllll ':"‘ ‘.'0’0; CER R XA (REEAXEER NN RN RN AN Wmd‘ ll.é"'; U

d ol
KIM:CHESTER CHAEL W. HONSCIiKT Morrower
! 1492
(21 w2 U‘l'l‘ s, XXREARN) IR EEEREA RN AN ERA NS
Documienf 1s, -, :
Ge e PN RININNILIIIIIIIIIRIIISY o XXX A KRN [} Y9 *’-"‘v‘c"u-k \~ lnnunululunnlo!.(scu')
NOT OFFRETAE ~Hamoer
: : : he 66-868
This Document 1§‘¥ﬂbsf§il&‘}i)§%"ﬁf ' LR
o ————thre (AN TS AREPE )
STATE CF INDIAN/ LAKE" COUNTY s8¢
On this 23RD! day of JUNE , 1993 , before me, the undersigned, a

Notary Public in and for.said County, per nally appesrad. MICHAEL W. RONSCHKE AND

JANICE' E. RONSCEHKE
, and acknovwladged: the execution of the foregoing

AR
on &
i,
oK’Re
oy

\

,

A .J. MCBRIDE

THIS INSTRUMENT WAS PREPARED BY: pappor G, JONES, JR., EXECUTIVE VICE~PRESIDENT
CALUMET SECURLTIES CORPORATION
PO Box 208
Schererville, IN 46375
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- BALLLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON: RIDER is made this ....:.z.:?.{.dduy of JUNE. 19.93nd is incorporated into and shall be deemed to
amend and supplement the Mortgage,-Deed of Trust or Deed to Secure D bt {the *Seeyrity Tosteument™) of the same daote given by
the undersigned (the “Borrower”)- to secure the Borrower’s Note to tAﬁUMh&'gde'ﬁ{‘fgéORORA'I‘ION
s (the *Lender™) of the same date and covering the property described in the Security Ins ent
e 5 srand Botlavard Highplandp II’N y46 e ¢ Seeurity Instrument and

L P P Y TIT I TT) uo-uuua---’.u-.nnnuuu-uu.uu-nno.vn..nuu-a-.conuuuanaun-u.-nunnnu

LY T T P Y Y T I P PP VP N

. un--uu...n.un---nn-no--u--u.-c.-un-onnnnuuuuncuu.nn--n-unn-uunun-...-nru--..u.-uun.nunnu

[Property Address)
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The interest rate stated on the Note is called the *Note Rate.” The date of the Note is ealled the “Note Date.” 1 understand the

Lender may transfer the Note, Security Instrument and this Rider. The Lender or myone who takes the Note, the Seetirity Instrument:

afid'this Rider by transfer and- who is entitled to receive payments under the Note is called the *Note Vokder,"”

ADDITIONAL COVENANTS. In addition-to the covenants aud agreements i the Security Instrument, Borrower st Lender
further covenanit and ugree as-follows (despite unything to the contrary contnined in the Security Instrument or the Note):

1,’CONDITIONAL RIGHT TO REFINANCE
At the muturity date of-the Note und Sccllritl}«Ll{(tst{};tltczut(l) %\c “Note Muturity Date”), Twill be able to obintn o new kan

(“New Loan") with a-new Maturity Date of . JULY L i (the “New Maturity Date™) and with an interest rate equal:

are met (the “Condi(ionnl‘R?;ﬁim.ncc Option®). If those conditions are not met, 1 understund that the Note Holder I8 snder no
abligation to refinance the Note or to'modify the Nate, reset the Note Rute, or eatend the Note Muturity Date, md-thit - wil
have to'repay the Note from-my own resources or find a lender willing to lend me the money to repay the Note,

2, CONDITIONS TO OPTION

111 want-to exercise the Conditional Rifinance Option, certain conditions must be mel as of the Note Matnh y Pane, These
conditions are: (1) I must still'be the owner andoccupant-of the property subject-to the Security Instrument-(the *Property™);
(2) I'must-be current | hi nd have' the 12 sebeduted momthly

payments immediatel ! rity iate; (3) there are nosiic) s, o nees aguinst the Property,
or other adverse mafl ¢ .aEM&ﬁi‘ﬁﬂi:lScu tdue i payable) nristng
after the Security Ins recorded; (4) the New Lo e eonuol he s (hy e points above the Note
Rate; and (5) | must. H &40 the i G;t( ;gl!m

3. CALCULATING THE NIV LOMYVRATEG cument is the property of
The New Loan Rate will be o flxed injurgs b el Heg-Lonn Morgoo-Corporation®s required net
Dﬂif{ Eg{k‘ﬁ)g)"’mumw RS‘&‘W

yield for 30-year fixed raié morigages subject (o o ry delivery commitment, plus one-lall of one pereent (0,5),
rounded to the nearest one-eighth of one pereent (0.125%) (the *New Loan Rate™), The required net yleld shall e the spplicable
net yield in effect onvthe dite o of da e | BIVES 10 deetion 1o eaercise the Conditional
Refinance Option. If| this requircd®neigyield is no: available, (NG |lokder| will delérmine the New Loan Rate hy using
comparable informati

to the "New Loan Rute” determined in accordance with Section 3 below if all the conditions provided in Seetions 2 and-§ el

4..CALCULATING THE NEW PAYMEN T AMOUN

Provided the New Loan Rateas'enlculated in Scetion 3 abovedsnot greater 1)in 5 pereentuge points nhove the Note Rate
and all other conditions required stion 2 above ure satisfled, (he Note Holder will determine e amount of the monthly
payment that will be sufiicient to repay in full (a) the nnp‘x‘ligl‘ prineipal, plus (b) neerued but unpnid interest, plus (¢) sl other
sums I-will owe under 11 Note and Security InstrumesSevit Ie e Maturity Date (assuming sy monthly payments then are

current, as required untler Seetion 2 above), over thitei ol the NewicLoun at the New Loun "ot 41 equal monthly payments,
i my-principardind interest payment cvery” month-until the New Loan is

The result of this calculniion will be the new amousi

fully paid. j;; E

5. EXERCISING THE C( TA ‘EI?INANCE‘;OI‘«T_I_ON
The Note Holde ut lenst 60 cnlé’ndiycjfg,ﬂli; ‘ﬁﬂkf‘-“ﬁ\dvuncc o 1he A nle and ndvise me of the
principal, accrued but d allother sSums T onv expected 10 ( y Date. The Note Tlolder
also will lldVise me lhi.. My exercise the Conditional Reflnanee SRV CGRGILGES 1 oCChinin-& uhove are mel. The Note

Holder will provide my payment record information, together with the nume, title and address of the person representing the
Note Holder that-1 must notify-in order to exercise the Conditional Reflmance Option. If 1 meet the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notilying the Note Holder no carlier than 60 calendar duys and no

luter than 45 calendar days prior to the Note Maturity Date. The Note Holder will:ealeutute the fixed New Loan Rate based:

upon the Federal Home Loan Mortgage Corporation's applicable published required net yiell in effeet on the date and time of
day notification is received by the Note Holder and as calculuted in Section 3 above: T will then have 30 calendar days 1o provide
the Nate Holder with.acceptable proof of my required ownership, occupuniey and property lien status. Before the Note Maturity
Date the Note Holder will'advise me of the new interest rate (the New Losn Rate); new monthly payment amount and o date,
time and place at which I must appear to sign any documents required to complete the required refinancing. | understand the
Note Holder will charge me a $250 processing fee and the costs associuted with the exercise of the Conditional Refinance Option,
including but not limited to the cost of upduting the title insurance policy.

By SIGNING BrL.OW, BORROWRR accepts and agrees to the terms and covennpts contained in this Balloon Rider.

z'dN{u (Seal)

lkh {iorrower
e ‘ "l""L-('"t--an"./l-...—.“.".L.ﬁ'.'..‘, ,.,,”,”””“_““””(Sc“l)
JANJCE E. RONSCHKE lotrower

Borrower
1850 Onigginat Only)
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