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MORTGAGE
THIS MORTGAGE {*Securlly Instrument*) s given on 06/23/93
The-mortgagor s __GREGORY L REASONS
- INDIVIDUALY. . oo (Borrower). This Security Instrument is-glven to
|ND|ANA*FEDEBAL BANK FOR SAVINGS which Is organized-and exisling
under.the:laws of _THE UNITED STATES'OF AMERICA .and whose address Is
... 808 VALE PARK ROAD... . . .. VALPARAISO, IN: 46383 .. . . . ("Lender"),
Borrower owes -Lender the principal-sum of _ Fifty: Two Thousand and no/100.
Dollars (U.S:$. 5 o same dale’as this
Securily Instrument (*No E Wﬂ‘lﬁﬂtﬂls& lue and:payable
on Juﬁ!y‘ —t 1#,. ) his Secumy Instrument secures o Lender: (a) of the debt evidenced
by the"Notq.- with- Interes 3 N@rsﬂ @FEI@'I“A‘EJ " he of ‘all other sums,
with interest; advanced t aragraph 7.0 protect the security of this Securlty Instrumeni; anc @ performance-of
Borrower's covenants and agr ﬁhw@acmgnﬂm&&l&mmﬂﬁmﬂwﬁ se, Borrower. does hereby
mortgage, grant and conycy 1o Lender i, allgw uﬁgjﬁ elAKE County, Indiana:
LOT 29 (N REED'S ADD TION. UNIT ‘5, AS'PER PLAT
THEREO RECORDED IN PLAT BOOK: 42, PAGE 41, IN THE
OFFICE:OF THE RECORDER:QF LAKE COUNTY, INDIANA,
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‘which has the address of. _7703 COLUMBIA AVE_ . DYER
Indlana A646¢/ 46311 ("Property Address");

TR
TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurienances,
and fixtures now or hereafler a part of the property. All replacements and additions shall-also be covered by this Security
Instrument.  All of the foregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage
grant and convey the Properly and thal the Properly Is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real propery.

INDIANA .--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM:3015
8/80 (page.1 of 5).
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and: Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the princjpal of and Interest on the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen walver by Lender, Borrower shall pay to
Lender on'the day monthly payments are due under the Note, unlii the Note is paid in full, a sum ("Funds") equal to one-twelfth
of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property:
{b) yearly leasehold payments or ground rents on the Property, il any; (c) yearly hazard or properly insurance premiums; (d)
yearly flood Insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, In accordance with the provisions of:
paragragh 8:In-lieu of the payment of morigage insurance premiums, These ilems are called "Escrow Items." -Lender may, at any
time, collect-and hold Funds in an amount not to exceed the maximum amount-a lender for a federally related morigage loan may.
require. for‘Borrower's escrow accont under the federal Real Estate Setllement Procedures Act of. 1974 as amended from time to time,
12 US.C; 2601 et seq. ("RESPA"), unless another law that applies to the Funds sels a:lesser amounl. If so, Lender may, at any
time, collect and hold Funds-In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due onithe.
basls of current data and reasonable estimates of expenditures.of future- Escrow llems or otherwise in accordance with-applicable

law,

The Funds shall be held In an institution whose deposits are Insured by a federal agency, Instrumentality, or entity
(includingLender if Lender Is such an institution) or In any Federal Home Loan-Bank. Lender shall apply the:Funds.to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing:the- escrow
account, or.verifying the Escrow ‘ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
lo-make:such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise; Unless an
agreement Is made or applicable law requires interest to be paid, Lender shall-not be required to pay Borrower any interest
or ea:nings on the Funds. Borrower and Lender may agree in writing,- however, that interest shall'be pald.on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and deblts to the Funds and
the purpose for which each debit to the Funds was:made, The Funds are pledged as additional security for the sums secured

by this Security Instrument,
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5. Hazard or R ot - hereafier erected on

the Property insured agalnst loss by fire, hazards included within the term “extended coverage® and any other -hazards-including floods

or flooding, for which Lender requires Insurance, This Insurance shall be maintained in the amounts and for the periods that Lender
requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld, If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and Lender.
Lender may make proof of loss If not made promptly to Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied 1o restoration or repalr of
the Property damaged, If the restoration or repair Is economically feasible and Lender's securlly is not lessened. If the restoration
or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald o Borrower, |f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day perlod will begin when the notice Is given.

Uniess Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Properly

prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds.  Bomower shall occupy, establish, and use the Property as Borrower's principal residence
within- sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not-be unreasonably withheld, or unless- extenuating circumstances exist which are beyond Borrower's control. Borrower
shall not: destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall-be In default If-any forfelture action or. proceeding, whether. civil or criminal, is begun that in Lender's good faith
Judgementi could result In forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
or Lender's socurlty Interest, Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action
or proceeding to be dismissed-with a ruling. that; In: Lender's: good faith. dotermination,. precludes forfeiture of the Borrower's
interest In the Property or othor material impairment of the lien created by this Security Instrument or Lender's  security interest,
Borrower shall-also be In default if Borrower, during the loan application process, gave materlally faise or inaccurate Information
or statements 1o Lenders (or falled to provide Lender with any material Informatlon) in connection with the loan evidenced by:the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Properly as a principal residence,

It this Security Instrument Is on a leasehald, Borrawer shall comply with all the provislons of the'lease. |If Borrower acquires
fee title to the Propery, the leasehold and the fee title shall not merge unless Lender agrees:to the merger In writing.

7. Protection of Lender's Rights in the Property. !f Borrower fails to.perform the covenants and agreements
contalned In this Socurity Instrument, or there is a legal:proceeding that may significantly affect Lender's rights In"the Property
{such as a proceeding in bankruptey, probale, for condemnation or.forfelture or 1o enforce laws or regulations), then Lender may do-
and pay for whatever Is necessary to protect the value ol the Properly and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Security instrument, appearing in cour, paylng reasonable
attorneys' fees and enlering on the Propery to make repalrs. Alithough Lender may take action under this paragraph 7, Lender
does:not have to do so.

Any. amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Nole ral I'shall be payable,with-interest, uponnoticefrom Lender to Borrower requesting payment.

'

8. Mortgage { required imoiigage insuiange as o j-the loan secured by. this
Security Instrument, Bor: i ,‘mﬂﬁwnmt\dﬁn}, N ct. I, for any reason
the mortgage Insurance o Nﬁwlamdﬁ ﬁ n "jt‘ y the premiums required-to
obtaln coverage substar ialenidtoN odgag nm mm& !( a cos {lally equivalent to
the cost to Borrower of , mﬁslﬂ\&e@ Mﬂ%{% (#"icﬂlé%n and %l)l:gr)nﬁ:t%‘:n)?ngf).f i pproved by Lender, If:
substantlally equivilent morifiagednsurance coverage-is not avallable, Borréwer shall pay-lo Lendcr cach month a sum equal to
one-twelfth. of the yearly morigage Insuﬁh@ &ak&@mn@elk&mdm!msumnce coverage lapsed or ceased to-
be In effect. Lender will accept, use and relain these payments as a loss reserve In lieu of morigage Insurance. Loss reserve

payments may no longer ba required, al the epiion of Lender, i merigago Insurance 2 (In the amoun! and for the period
that Lender requires) provided by an‘insuser approved by Lender agaln becomes avalablerand (3 oblained, Borrower shall pay
the premiums required to maintaln morgage Insurance In effect, or fo provide a loss reserve, unlll the requirement for
morigage Insurance ends In accardance with any wrillcn agreemen! belween Borrow cnder or applicable law,

9, Inspectiot Lender or lts)agant may: make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prier to an Inspection specifying reasenable-cause for the Inspection,

10. Condemnatlon. The proceeds of any award or cialm {or-damages, direct or consecuential, In connection with any
condemnation or. other taking of any par of the Properly, or farconveyance In lieu of condemnation, are hereby assigned and shall
be-paid to Lender. AQDER S 77

In the event of tolallaking of the Property, theiprozeeds shail b_;é applied 1o the sums sccured by this Securily Instrument,

whether or not then- du any oxcess pald lo Befioyier. i fihe avefttol a partial taking of the erty in which the falr market
value of the Properly Im hefore the taking Isr":equal to=ai=greater than the amount of it secured by this Security
instrument immediately king, unless Borroweriand’ Eendcalotherwise agree in i ns secured by this Security
Instrument shall be redu st of the procéeds/milRlad sy the following it total-amount of the

sums secured Immedials ! divided by fh) the fair market velue of it ey belore the taking:

Any balance shall be paid o Borrower, i the eveil-ol-a pailial-taking-oi-the-Propary In which the lai market value of the

Property immediately before the taking Is less than the amount of the sums secured immediately before the taking,-unless Borrower
and’Lender otherwise agree in wriing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice Is given, Lender Is
authorized 1o collect and apply the proceeds, at its option, eilher to restoration or repalr of the Property or to the sums secured by
this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate lo release the liabliity of the original Borrower or Borrower's successors in Interest. Lender shall not
be required to commence proceedings against any successor in Interest or refuse lo extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender In exercising any right or remedy shall not be a walver of or preclude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenls shall be joint and several. Any Borrower who co-signs this
Security Instrument-but does not execute the Note: (a) Is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's Interest In the Properly under the terms of this Securlty Instrument; (b) Is not personally obligated to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan .
charges, and-that law Is finally Interpreted-so that the Interest or other loan charges collected or to be collected in connection with i
the loan-exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to the
Borrower. ‘Lender may choose to make this refund by reducing the principal owed under the Note or by making a"direct payment to
Borrower. 'If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mall unless applicable law requires use of another method, The notice shall be directed-to the Property
Address or any other address Borrower designates: by notice to Lender, Any nolice to Lender shall be given by first class mall to
Lender's address slated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in this Securlly
Instrument shall be deemed to have.been given to Borrower or Lender when given as: provided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be.govemed by federal law and the law of the
Jurisdiction in which the Property Is located. In:the event that any provision or clause of this. Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the:Note which can be
given effect without the conllicting. provision, To this end-the provisions- of this Security Instrument and the Nole are’ declared:

1o be soverable.

16. Borrower's Copy. Borrower shall be given ‘one conformedicopy of‘the Nole and of-this:Security Instrument.

17. Transfer of the Property or a Beneficlal:Interest in Borrower. I all or any part of the-Property or any
interest In it is sold:or transferred (or.If a beneficial Interest:in Borrower Is sold: or-transferred and Bomrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its. option, require immediate payment in full of all sums secured by:this
Securily ‘Instrument, However, this option shall not be exercised by Lender if‘exercise Is prohibited by federal law as of the-date of
this- Security Instrument,

If:Lender exercises this option, Lender shall give:Borrower notice of: acceleration, The notlce shall provide a period of not
less than 30 days from the-date the notice is delivered or mailed within. which Borrower must pay all sums secured by this Securlty
Instrument, I Borrower falls ta nay thesa sums prior.to tha expiration of.this perlod, Lander may Invoke any remedies permitted by

this Securlty Instrument 36" or demand on' Borrower, B 1
18. Borrowe Ve cummtprllg. all have the right o have i

enforcement of this Sec nt_discontinued at any time prior to the earlier of : (a} 1ch other period as applicable

law may specify for rein A NO’(F P@Eiﬁil@ly ANIP! < n this Security Instrument; or

(b) entry of a judgment ng this Securily Instrument. Those conditions are that Borrovcr; ¢ Lender all sums which then

would-be due under this Socril; ANENAIMIhY EHE TREINGIEIRad ol 48621 daNisR Beeiied? (896u o< <ny default-of any other. covenants
or agreements; (c) pays 2|l cxpenses Incdhigedfin FRigscing dhis I nsiument] lnghitding, but not Imited o, reasonable attorneys'
fees; and (d)-takes such aclion as Lender may reasonably require fo assure thal the lien of this Securily Instrument; Lender's rights
in the Property and Borrower's obligation to pay the-sums secured by this Security Instrument shall continue unchanged, Upon
relnstatement by Borrower, this Secusily. Instrument.and the.ebligations.secured hereby shall remaln fully| effective as if no acceleration
had occurred. However, this right to reinstate shall-not apply In the case of acceleration under paragraph 17,

19..Sale of Note; Change of.Loan Servicer, The Nole or ¢ lal Interest in the Note (together with :
this Security Instrument) may be seld one or more fimes withou! prior notice to Borrovier, A sale'may result In-a change In the entity
(known as the “Loan Scrvicer®) that collects monthly payments duc under the Note and this Security Instrument, There also may be one
or more: changes of the Loan Serv zlated to a sale of the i here Is @ change of the Loan Servicer, Borrower will be-
given written notice of the change In accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 1o which“paviiiéiizs, should be made. The nolice wil also contain any other
Information required by apglicable law, Q)

20, Hazardous Substances., Borowershall not cavse Gripermil the presence, usg! disposal, storage, or release

of any-Hazardous Subs! n_or 'n the Property. SiBéfrower. shall natligs, nor allow anyone o anylhing affecting the Property
that Is in violation of an patal Law, The prlé:eding two sentgnces shall not apply ¢ nce, use, or storage on the ;
Property of 'small quantl us Substances {tat greganerally secognized to bo normal resldential uses and !
to malntenance of the P et

Borrower shall p it - other action by any

governmental or regulatory agency or private party involving the Properly and any Hezardous Substance or Environmental Law of which
Borrower has aclual knowledge. W Borrower learns, or [s notified by any governmental or regulatory authorily, that any removal

or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promplly take all necessary
remedial-actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used In this
paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Properly Is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement. in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c):a date, not
less than 30 days from the date the notice is given to Borrower, by which the default. must be
cured; and (d) that failure to cure the default on or before the date specified in the-notice
may result In acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and'sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any. other defense of Borrower to acceleration.and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment In full of all sums secured by this Security Instrument without further demand
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and' may.foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect-all.expenses. incurrediin pursuing the: remedies provided: in this paragraph 21, including, but
not: limited to, reasonable attorneys’' fees and costs of title evidence.

22, Relbase. Upon-payment of all sums secured by this Security Instrument;: Lender shall release this Security Instrument
without charge:to-Borrower.

23, Walver of Valuation and-Appraisement, Borower walves all right of valuation and appraisement,

24, Riders to this Security. Instrument. If one or-more riders are executed by Borrower and recorded together
with.this Security Instrument, the covenants and agreements of each such rider shall:be Incorporated into and shall amend and
supplement the covenants and:-agreements of this Security Instrument:as if the.rider(s) were a:part of this Security Instrument.
[Check applicable box(es))

@ Adjustable Rate Rider D Condominlum Rider i[:] 2-4 Famlly Rider.
D Graduated Payment Rider D'-‘Plannod Unlt Development Rider
D Other(s) {spacify)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned.in this Security Instrument
and In any rider(s) exccuted by Borrower and recorded with il

(Seal .ﬁ%ﬁ%‘dﬁaﬁzﬂgw
Horrdwer GREGORY’L REASONS omower

) e (3980 e

Document 1s

. l R
STATE OF IN ) N 0 Tﬂmﬂiﬁm!
This Documéjité:is the property of
~———the Lake County Recorder!

COUNTY OF _LAKE

I, JEAN HENDERSON . 8 Notary Public In and for sald county and state, do- hereby certify that

GREGORY-'L REASONS - | _— » personally appeared

before me and Is (are) known or praved io'me to be tha person(s) who, being Informed of the contents of the foregoing Instrument,

have executed:same, and acknowlcdged said Instrument to be _ (glsh‘ - 2 and voluntary act and deed and that
s, her, thelr

HE‘
(he; she, they)

execuicd sald instrument for the purposes and uses therein set forih,

Witness my hand-and official seal this___06/23/93

My Commission Expires: 12-3=93
MY COUNTY OF RESIDENCE: LAKE

This Instrument was pre ROBERT_N-DEAS ‘
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rale Caps)

THIS ADJUSTABLE RATE RIDER Is made this 06/23/93: . and Is Incorporated Into and shall be
deemed to amend the Morigage, Deed of Trust or Security Deed (the "Security Inslrumenl') of the same date given.by
the undersigned (the “Borrower") to .secure Borrower's Adjustable Rate Note (the *Note')to .. .
INDIANA- FEDERAL BANK FOR SAVINGS: (the *Lender") of the same date and- covering the
the property described in the Security Instrument and localed at:
7703 COLUMBIAAVE . .. .. . DYER, IN  A&307 ..46311.. .

(Property Address) »{/ ﬁ

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE:LIMITS THE -AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT. ANY. ONE TIME AND THE MAXIMUM:RATE THE :BORROWER- MUST PAY.,

ADDITIONAL COMMENTS. In addition‘to the covenants and agreements made In the Security Instrument, Borrower -and
Lender further-covenant and agree as follows:

A. ADJUSTABLE RATE AND-MONTHLY PAYMENT CHANGES A
The Note providés for an initial Interest rate of  6.750 %. The Nole provides for changes In the adjustable
Interest:rate-and the monthly payments, as follows:

1. ADJUSTABLE - IV g RAYMERT BIHANGES

(A) Change

The aclustal <. TN ) ) poROnpRA A o Wl 2000 andon
that date every.12th thercafter, Each.dale on whlch my adjustable interest rate could  is called'a "Change-Date,"

) The Ind This Document is the property of

Beginning with the.first Ch&h@kﬂk@oﬁ@%‘%@éﬁﬁ@ﬂ@gged on an Index, ) The "Index" Is the weekly-

average yleld on-Uniicd Slales Treasury securities adjusted o a conslant malurily of 1 year as mada avallable.by the
Federal -Reserve Board,  The mc cent In llable = ihe date 4 fore each Change Dale-is called
the “Current Index."
If the Index Is no longer available, the Note Holder wil choose a new Index which |s bascd upon comparable Information.
The Note Holder.will oive me noiic this cholc

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculal v Interes! rate by adding  2.750 percentage
points (  2.750 %) to the Current Index. The Note Holder will then round the resull ! 1his addition to the nearest
one-elghth: of one percentage point (0.125%). Sub]ect«;o“:h‘f fb‘ftl(ﬁvslated in Section D below, th's rounded amount will be
my new Interest rate tnlil the nex! Change Date.

The Note Helder wlill then determine the a.ﬁunl of the mo; ‘ J payment that would be-Sufficlent to repay the unpald
principal that | am e {o-owe at the Chanq_e (Jatv in 14k or the maturity date at my ne st rate In substantially
equal payments. Th this calculation qube Qhe new amaum sof my monthly pas

(D) Limits o \

The interest e 750 . % orless than

4,750 %, Thereafter, my adjustable-Interest-rate-will-never-be-Incfeased or decr on any single Change Date
by more than two' percentage points (2.0%) from the rate of Interest | have been paying for the preceeding 12 months, My
interest rate will never be greater than 12. 750 %, which is called the "Maximum Rate",

(E) Effective Date of Changes
My new- interest rate will become effective on each Change Date, | will'pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail {o me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the cifective date of any change. The notice will include information required by law to be given
me and also the title and tclephone number of a person-who will answer any questions | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any Interest In it is
sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, at its option, require Immediate payment in fult of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submilted to Lender Infor-
mation required by Lender to evaluate the intended transferee as if a new loan were being made 1o the transferee; and (b)
Lender reasonably determines that Lender’s securily will not be impaired by the loan assumption and that the risk of a breach
of any cavenant or agreement in this Securily Instrument is acceplable to Lender.
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To the extent permitted by applicable law,"Lender may charge a reasonable fee'as a condition to Lender's consent to the
loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and

that obligates the transferee 1o keep all the promises and agreements made In the Note and In this Security Instrument,

Borrower will conlinue to-be obligated under the Note and this Security Instrument unless Lender relcases Borrower in-writing,
If Lender exerclses the option to require immediate payment in full, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30.days from the date the notice is delivered or malled within:which Borower
must:pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
perlod,: Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bomower,

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained In this Adjustable Rale Rider,

& A

(Sea)

GREGORY L REASONS

Borrower.
‘(Seal)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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