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THIS MORTGAGE ("S
‘WATSON NURRELL
INDIVIDUAL

("Borrower"), This Sccurity
8400 Loulsiana
‘Merrillville, IN

which:is orgam/cd and cxist
addressis 8400 Louis|
Thlrty-Four Thousa

This:debt is evidenced by E
-payments,. with the full det
Instrument-secures:to Lendc
.modifications ofthe Note; (
this;Sccurity Instrument;.an
Note, For this purpose,-Bor

LOT 13 AND THE NORTH 15 ‘FEET OF LOT 14,
- CITY OF GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 2 PAGE 37 C‘Iﬁ iTHE

|Space Above This Line For Recording Data):

MORTGAGE

Document 1s
NOF OPRFEOPAL

This Document is the property of
the Lake County Recorder!

trument is given to'First Federal Savings Bank of Ind

1641
under the laws of. Ind|ana
1a, Herrtllvllle, IN 46410

l and’ No/100 ----------------(-'{uemlcr") Borrower owes

S : Dollars (U.S. ¢
swer's note dated the: s&mu Jate as this Sccumy Instrument (YN
st paid:carlier, duc' &hd poyable-on ApE 1 14, 2006

repayment of the deb evidciced by the Note, wnl'
" all other:semspuitt: utcrcsi. advanced" ungic
rance of Borrowegscivenants and agr

¢
W

LARC

IN TOLLESTON HEIGHTS;

IN BLOCK 4,

OFFICE OF THE RECORDER-OF LAKE COUNTY:, INDIANA.

which:has the address of 4453 MONROE STREET, GARY,

Indiana 46408

IN 46408
("Property Address");
|Zip Code]

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

m-sn(lu) (8212)

Form 3015 9/80
Amended 5/91

VMP MORTQAGE FORMS - (312)203.8100 - (800)52)
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1
yand whose
nider the principal sum of

34,000.00 ).

hich provides for monthly
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Il rencwals, extensions and

7-to protect the security-of
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, appurtenances, and
fixtures now or hercafter o part of the property. All replacements and additions shall also be covered by this Sccurity Instrument,
All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record; Borrower warrants and
will defend generally. the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or.to a writien waiver by Lender, Borrower shall pay to.
Lender on;ithe day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atin priority over this Sccurity. Instrument as a lien-on the Property; () yearly teaschold. payments
or ground rents-on the Property, if any; (c)-yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the
provisions of paragraph 8; inslicu of<the payment of mortgage insurance premiums, These items are called "Escrow liems.”

Lcndcr may' at any umc’ c()llnnl and hnld Bounde ::\ an_amaount not i avonad tha n\\flu:-u-un YITPINTTSY I |nndcr f("- a fcuc‘a"y rclu‘cd
mortgage loan may require | crow accountunder the federal Real & rocedures Act of 1974 as
amended from time to time, Jﬂacumentcdsu.‘ N 10 the Funds sets a lesser

-amount. If so, Lender may, J ol S i maunt nghlg cx ser aimount, Lender ma
estimate the amount of Fund u NmtﬁﬂWMAL& of future Escrow Items u);
otherwise in accordance with cabledaw, o

The Fands shall be held in ‘smhbﬁ-a&g&mm*ﬁsm;’{ B&m&.ﬁn mentality, or entity (including
Lender, if Lender is such-an-institution) offineafly Féderdl dumentoad Bankokoder Shall apply. ¢ Fundsto pay-the Escrow
liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems,. unless Lendcr pays:Borrower interest on the Funds and applicablc faw permits Lender to make such a charge.
However, Lender-may requirc Borrowcinto, pay a-oneslimescharge {oran. independenireal csiale tox reporting service used by
Lender in connection: with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be.paid, Lender shall not be required o pay Borrower ony. inter wnings on the Funds, Borrower and
Lendcr may agree in writing, however, thal intcrest shall be paid'on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the-Funds, showing eredits and debits 1o the Funds and the purpose for-which cach debit to the Funds was
made. The Funds are pledged os additiona! scearity. for all sums securcd by this Security Instrument.

If the Funds held by Lendcr exceed the amounts permitied to be held by applicable law, Lender shall account to' Borrower for
the excess Funds in accordance with the requirements of appheabie i@l the amount of the Funds hcld by Lender at any,time is-

not sufficient to pay.the Escrow [iems:when due, Lender3fisyso notify Sagrower in writing, and in sich case Borrower shall:pay
to: Lender the amount neces i0 make up the deficioney. BorrawenShnll make up the defic in no more than twelve
monthly payments, at Lender liscretion, i E

Upon payment in full of curcd by this Sc2uRRY Juscument;;Lender shall pro d to Borrower any Funds-
held by Lender, If, under pe ender shall acquize/girell WS Property, Lcnd acquisition or.sale of the
Property, shall apply any Fu der at the time of ABauisition or salc 4 the sums sccured by this

Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges-duc under the Note; second, to amounts payable under paragraph 2;:
third, to interest due; fourth, to principal due; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall- pay all taxcs, assessinents, charges, fincs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and-leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in: paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed ‘payment: Borgower. shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall' promptly discharge any.licn which' has. priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn
by,.or defends against enforcement-of the lien in, legal proccedings which inthe Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority. over this
Sccurity Instrument, Lender may.give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice,
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S:Huzard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erccted on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including floods or
ﬂoodmg,. for which Lender rcqunrcs insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain- coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Alllinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right-to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all- receipts of paid
premiums and renewal notices. In the event of- loss, Borrower shall give prompt notice to the insurance carrier and Lender., Lender
may make proof of loss if not made promptly by Borrower.

Unless. Lender und Borrower otherwise agree in writing, insurance proceeds shall be apphcd 1o restoration or repair of the
Propcny damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd:to the sums

secured ‘by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abundons. the

Property, or docs not answer-within 30 days o notice from Lender-that the insurance carrier has offered to-settle a-claim, then

‘Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or 1o pay sums sceured

by this Sccurity Instrument, whcthcr or not then duc. 'l’hc 30 -day period wnll bcg,m when the notice is given,
Unless Lender and Bon all not extend or postpone

the due date of the monthly Vg arpgraphs 2 e e ments, I under paragraph
21 the Propcny is ucquircc wmﬁmm ﬁﬁicn 3| iting. from: damage to the

‘Property. prior to the acquis 04 Symsgscapreg by ly Instrument immediately
prior to the acquisition, N BT 0WTETACT;'

6. Occupancy, Preservalio ﬂiga 0&%@%’53‘%8?1‘ Application; Leaseholds.
Borrower shall occupy, establis usc perty aséormwcr 3 clpal ﬁdc e wnhu. ty days after the exccution of
‘?)&fﬂﬁj;ﬁc

this Security’ lnslrumcm'am’ all conUnuE 5 Pringipal residenice [or at least one year afier the
date of occupancy; .unless Lender otherwise agrees-in writing, whnch consent: shall not be unreasonably withheld; or-unless
exlenuating circumstances ¢xist which arc beyond ! sontrol, Borrower shal lcstroy, damage or impair the Property,
allow-the Property to deteriorate, or coiumit- waste on (e Properiys Borrower shall be'in defau f-any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien creaicd by-this Security Instrument or Lender's sccurity<nterest. Borrower. may cure such a
default and rcinstate, as provided in paragraph 18, by causing the-action or procceding to be dismissed with a ruling. that, in
Lender’s good faith determinaion, precludes forfeiture of the Borrower®s Tnicrest in the Property or other material impairment of
the licn created by this Security Instruincnt of Lender's sceurity intercst, Borrower shall also be in defoult if Borrower, during the
loan application process, gave malerially false or inaccurate infarmation or statements (o Lender (or (ailed w0 provide Lender with
any material information) io connection with:the loan gvitcnced by ahe Note, including, but limitedto, representations
concerning Barrower’s occupancy of the Property as a gtsncipal residenes Il this Security Instrumert is on a leaschold, Borrower

shall comply with all the pr ms of the lease, If Borrdwer icqircs 1¢SHLe to the Property, Ur shold and the fee title shall
not merge unless Lender ag © merger in.writings

7: Protection of Lende in the Property. I Botrawer fails:io perform the ¢ d agreements contained in
this Security ‘Instrument, o al proceeding at naft suaniticantly affcct | in the Property (such as a
proceeding in bankruplcy, | nyaLonorforfenure-orfrenforee laws an Lender may do and pay

for whatever is necessary to protect Uic value ol he Property and Leader's vights in the Property, Leader's actions may include
paying any sums-sccured ‘by a lien which has priority over this Sccurity Instrument, appearing in court, paying -reasonable
attorneys' fees and cntering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph.7 shall become additional debt of Borrower secured by this Sccurity
Instrument. . Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument,. Borrower shall:pay the premiums. required to maintain the morigage insurance-in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower ofsthe morigage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, IT
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount-and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained: Borrower shall pay the
premiums required to maintain mortgage insurance in cffect, or to provide a loss rescrve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.,

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of- the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of-any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in:licu of condemnation, are hereby assigned and
shall be paid to Lender,

‘In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums Secured by this Sccurity
Instrument: immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by. this
Sccurity. Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid 1 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the - mknu, as kss -than thc amount-of the sums sccurcd unmcdmtcly helore the wking, unless

Borrower and Lender otherwi 1y licable faw othicrwise ads shall be applied to the
sums secured by this Securit th 101 the sums are ten
If the Property is aband Mﬁn«fr B0 lemnor offers to-make an.

award or settle a claim-for ¢ N m,r Hmmm he notice is given, Lender
is authorized to collect-and’ m i of th rty or to the sums sccured:
by this Sccurity:Instrument, §| c%y%

’ Unless Lender and Borrowe .ncrwns ngr ‘l&tﬂ}en‘& %pﬂaﬁnﬂ of R()L&EX(() principatshall novextend or postpone
the due date of the monthly payments refeied ‘;ﬂ mnt of such payments,

11. Borrower Not Released; Forbearanw lly Lender Not a: Wuiver. Extension of the time (or. payment or modification:
of amortization of the sums sccured by (his Seeurity Trst t grantcd: by Lender uecessor in interest of ‘Borrower shall
not-operate to relcase the linbility of the original: Borrower or Borrower's suceessors inimerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend 'time for payment or otherwise modify amortization of
the sums.securcd by this Sccurity Instument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender in excrcising any right or reinedy. shall not be a waiver of or preclude the exercise of any
right or remedy.

12; Successors and:Assigns Bound; Joint and Several Liubilit,, signers, The covepants aond: agreements of  this
‘Sccurity -Insirument shall bind and benefit the successors and, mss;gns of Lender-and Borrower, subject to the provisions of
paragraph 17, Borrower's-covenants and u;,rccmcnls shﬁi S0 and several. Any Borrower who- co-signs: this Sccurity

)

Instrument but does not excenie the Note: (a) is co- sn@iﬁﬂ “this Sccrmjy Instrument only 10 mortgage, grant and: convey. that

‘Borrower’s ‘interest in the F +y .under the terms otmb Security Im(?-.imcm' (b)-is not persof obligated (o pay the sums
sccurcd by this: Sccurity Ins and (c). agrees thatilbendcrand-uny; oliicr Borrower may sxtend, modifly,.forbear or
make any accommodations 1 i the'terms of lh‘es Sccurily lnstrulrt‘.m or the Nolc wi 3orrower’s consent.

13. Loan Charges: If red: by this Sccml,/ Iﬁsw‘mmml is subjeet 0 a s maximum loan charges,
and that law is finally intery intcrest or other A eharoes collecicd o i connection-with the loan
exceed the permitted limits, then: () any such loan charge shall be reduced by the am 10 reduce the charge to the

permitted:limit; and (b) any sums alrcady collcclcd from Borrowcr which exceeded pcrmlucd lumm wnll be refunded to Borrower,
Lender may- choose to make this refund by reducing: the principal owed under the: Note or by making. o direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a -partial prepayment . without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower providcd for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class'mail unless applicable law requires use of another method. The notice shall be directed:to the Property Address or
any other address Borrower designates by notice to Lender. Any notice o Lender shall be given: by first class mail 1o Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for-in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govened by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any. provision or clause of this Sccurity Instrument or the Note
conflicts with-applicable law, such conflict shall not affect other prowsmns of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Note are declared to
be severable.
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16, Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any. part of the Property or any interest in it is
sold or trunsferred (or if a bene icial interest in Borrower is sold:or transferred and Borrower-is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However,-this option shall not be excrcised by Lender-if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration; The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. 1§ Borrower. fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other.period as
applicable law may spccifty or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of-a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no accclcralion~had.uccurrc«P; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred:in enforcing this Sceurity Instrument, including, but
not-limited 1o, reasonable atorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument,-Lender's rights in the Property and-Borrower's obligation-to pay the sums sccured by ‘this Sccurily
Instrument shall: continue unchanged. Upon reinstatement:by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of:
acceleration under paragraph 17

19, Sale of Note; Ch gether with this Sccurity

Instrument) may be sold-c wamclﬁ o) nange in the entity-(known
as the "Loan Servicer") th: nthly payments due under the Notc and this Scoix .. There also may be one or
more changes of. the Loar mmwnﬂll : 0 Servicer, Borrower will be
gll\(r"Cﬂ wmftclr’l] notice (lig thie i by . 4 h %&\ igamic law, ice will'state the name and:
-address of the new- Loan . ress 10 which payments should be made. T vill also contain any other
information required by applic ,mlsuﬂocumen% i the prope of

20, Hazardous Substaricess Borm ?J] ik i g puse, disposal, storage, or relcase of an
Hazardous Substances on' or in the Pro%%?s orlf]o!\ggcsqgaﬁ%hw n%} %@W&clw 10 dlo. anything iz’nffccling lhc‘Pmpcn;
that is in violation of any Environmental Law. The preceding iwo seniences shall not apply to the presence, use, or storage on the
Property. of small quantitics of<Hazardous Subs hat are gencrally recognized (0 he appropriate to normal residential uses
and to maintenance of the Property

Borrower shall- prompily.give Lender written novice of any . investigniion, claim, demand, lawsuit or.other action by any
governmental:or regulatory. agency, or private party, invalving the Property aad any. Hazardous Sub nce or Environmental Law
of which Borrower has aciual knowledge, |1 Borrower lcams, or is nolifie) by any govenental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
necessary remedial actions in aecordance with Environmental Lay

As:uscdiin this paragraph 20, rdous Subsiances” are i \bstances defined as toxic or. hazardous substances. by
Environmental Law- and' the following subsiances; . gasoline, kerosene, other flammable or toxic:pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials containifig asbestos or formaldehyde, and rac ictive materials, As.used in
this paragraph 20, "Environmental Law" means federal fabs anddawecof the jurisdiction where the Property is located that relate
10 health; safety or environmenial protection, : ,

FRUICERA TR Sl al ol
’ B o

NON-UNIFORM CO ‘15 Rorrower and E8fidler further covengnt and agree as [0/

21. Acceleration;.Re nder shall give ratice to Borrawer-prior to accelers ing Borrawer’'s breach of
any covenant or agree Secority Instromenés{ont nat prior to acc ler paragraph 17 unless
applicable law provides notice shall specifysrtn) the default; (b) ¢ ed to cure the default; (c)

a date, not less than 30 da; ¢ f p It must.be cured; and:(d)
that failure-to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-existence
of a default-or any other defense of Borrower-to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at.its option, may require immediate payment in full of all:sums secured by this
Security Instrument.without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22; Release. Upon.payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and-Appraisement. Borrower waives all right of valuation and appraiscment.
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24: Riders to this Security Instrument

J Sccurity Instrument, the cove

E s il i

If one or.more riders are mmpnm( hy Borrower and recorded: together-with this

Niamend and supplement

the covenants and‘agreements rument,
[Check applicable box(es))
Cr Adjusmblc Rate Ric Ngﬂﬁ@FnEtIrC I AL! N, ly Rider.
'] Graduated Payment [ . Planncd Unit Development Rider 25U Biv » Payment Rider
] Balloon Rider This ARG OPETTY {07 5 Home Rider
CJ'V.A. Rider thelIl4lter€) basaifty Recorder!
BY SIGNING BELOW, Borrower. acccpts:and agrecs (o the terms and covenants d'in this Security Instrument and in-
any rider(s) exccuted by Borrower and recorded with it. /
Wiltnesscs: 7T /
{ (Scal)
ATSON MURRELL -Borrower
»44-4823
(Scal)
-Borrower
: (Scal)
-Borrawer
STATE OF INDIANA,. LAKE Couinty ss: '”"' e
' w v s.‘-' .
Onthis  25th day of JUNE » 1993, beforc me, the undcrsm 8 NO Pubhc
in and for said County, personally appeared f«’u 4 ‘Q‘k}‘u- ",
Tt
WATSON MURRELL *-« A9 .w:;» f’ 3
. , and acknowledged the exccution of l}lc forcgomg-m‘sl;ﬁmcht. v
WITNESS my-hand and official scal, b W
My Commission Expires: ~ 1/21/95
MY COUNTY OF RESIDENCE: PORTER Notary Public BARBARA J.
This instrument was prepared by: BARBARA BELL

@g *BR(IN) (9212)
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BI-WEEKLY NOTE RIDER
(For Security Instrument)

This BIFWEEKLY PAYMENT RIDER .is made-this 25th day of June

1993

, and-is incorporated into and shallbe deemed to-amend and supplement-the Mortgage, Deed

of Trust, or Sccurit‘y; Deed:(the "Sccurity Instrument”) to secure Borrower's Promissory -Note (the

"Note") to FIRST

property- describedin the Security Instrument and located-at:
4453°MONROE STREET, GARY, IN- 46408

EDERAL SAVINGS BANK OF INDIANA (the "Lender") and covering the

ADDITIONAL. COVENANTS. In addition to the covenants and agrecments made-in+the Security
‘Instrument, -Borrower and Lender further covenant and-agree as follows:

1. FUNDS FOR TAXES
Uniform Covenant 2

Funds for Taxes anc
Borrower shallipayto L

paid in full, a sum ("Fun:

may attain priority over
Property, if any; (c) ye:
any. These:items are c
current data.and: reason
made during one-month
be-collected andithe rer
to the escrow funds.

The Funds shall be |
guaranteed by a:Federa
shall apply-the Funds to
applicable law permits:I
interest shallibe .paid or
paid,, Lender shall not:t
are pledged as-addition:
escrow. analysistis perfor
the-future bi-weekly pa

exceed the-amount requi

yl?gm;ummm@
rencel iRl ONE HpRal Akl .

L SEREERETR .

y hazardiinsurance premiums; and (d) yearly mortga;
ed"escrowiitems”. Lender'may cstimatc the-Funds
le estimatcs of future escrow itemis. Whenever a thi
he:third payment will be spreadas follows:"any acc
inder of the:payment will bel applicd to pal, T

Id in an institution the-deposits oi accountsiof which

T State agency (including Lender if Lender is such a
ry the escrow items,uniess'Paader pays Borrower

nder to:make such:g-charge. “€ozrower and Lender ir

nds. Unless an apigement: istmede or applicablc |
1:to pay Bomrower any iiterest or earning
v for the sum$§*sscnred by'sheir Security
snder, T the-ariouiit of the
wds pavable ot to. the:-dve da

/l
AVANLVTR VA

S

swaiver by Lender,
Note, untilsthe Note is
assessments ‘which

or. ground rents on the.
insurance premiums, if
ie onsthe basis of
bi-weekly payment iis
ed ifiterest will

re-will ‘be no payment

¢ insured or
nstitution). Lender
srest on the Funds and
y-agree in writing- that
requiressinterest:to be
ie Funds, The Funds
ant. Periodically:-an
/-Lender, together with
row’items, shall

all have the option to

have the excess Funds: either repaid:to Borrower or credited’to Borrower on bi-weekly payment-of

Funds. This option is-only available whenever the Lender performs their periodic analysis of:the

escrow-account.

If the amount-of Funds held by Lender is not-sufficient to pay the escrow

items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in:one
or more-payments. as‘required by Lender.

Upon payment in full

to. Borrower. any. Funds:h
Lender, Lender shall apply,
acquisition by Lender, any Funds:
secured by this Security-Instrument.

vof all sums:secured by the Security Instrument, Lender shall promptly refund
eld by Lender. If under Paragraph 19 the.property is sold or -acquired by

no later than immediately-prior to-the sale of:the Property of its

held by Lender at the time of application:as a credit:against the sums
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2. ‘PAYMENTS,

RIS B PEDN s A ot et tlAT L
MY LRy W s S T us Ty < B

A) Time and Place of Payments,

Borrower will pay principal and interest:by making payments every two (2) wecks (Bi-Weckly).

Borrower will'make bi-weckly payments:beginning July 9th

Borrower will make these: payments every two(2) weeks until-Borrower has paid all of the principal
and:interest and anrotherchargcs described:below that-Borrower may owe under the Note.

orrower’s bj y:payments:will be applicd to-interest before:principal. If on, Borrower still
owes-amounts:under the Note, Borrower will:pay:those amounts-in-full on the-date, which is called :the

Borrower’s bi-week

"maturity date".

‘Borrower will: make Borrower’s: bi-weekly Baymcnts at 8400 Louisiana, Box 11110, Merrillville,

y thesholder of the Note, Borrower -authorizes Lender

Indiana 46411 or-a different place if required
to- deduct-each’bi-weckly: payment:from Borrower's checking and/or savings account or accounts

maintairied: with Lender onsthe payment due date.

B) Amount of Bi-Weekly Payments,
" Y St
“NOT OFFICIAL!

Borrower’s bi-w
3. BORROWER'S'

Borrower has*the ri,
of - principal is:kniown as

the holder of the:Note |

or. partial prepayments
use all -of Borrower’s pi
Note. If Borrower mal
amount.of Borrower’s:t
changes.

4, BORROWER'’S
A) Late Charg

If the holder of
end of 15 calendar d:
Note. The amount of-
and interest. Borrower
late payment.

B) Default..

If Borrower does-not pay the-full amount of Borrower’s:bi-weekly payment on the date it is
.due, Borrowet will be in default,
BY SIGNING BELOW,.Borrower accepts and-agrees:to the terms:and covenants contained in

writing. thAt

$dh

! «/rg%e-gﬂai-, m@ﬁpﬁﬁfﬁgﬁﬁ;‘fﬁ& c

wer may

‘hout payifig.any:prépayment-charge, The holder o

ayments: (0 rei

“a i
vee

imot

tial prepayment, therc will
‘payment-unless the holder of the Note agree

fiprincipal that Bo
s no changes in*

JILURE TO PAY AS‘REQUIRED

for Overdue Payments,

he'Note has not regeived the:igH-amount of anv
fter the date it iSsues=| Borrower willipay a lat

rge will'be 5 2%

nf Qe

s AR

rower’s overdt

late chargeiprompely:but only

this Bi-Weekly Payment Note' Rider.

A (Seal)

WATSON MURRELL / Borrower
—_ — (Seal)

Borrower
(Seal)

Borrower

(SIGN ORIGINAL ONLY)

=nt, ‘Borrower willstell

,19 93

169.91

ey are-due, A-payment

ake-a full prepayment.
he Note w?ll paym
wer owes under the

> due date-or in the
in writing to-those

ekly payment. by-the

irge to the-holder of the
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