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LAKE MORTGAGE COMPANY, INC.

P.O. BOX 10768

MERRILLVILLE, INDIANA 46411-0768
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THIS MORTGAGE s ) Bngiven oy VENE (2 9¢ mortgagor is
JACK M. BLAIR tis o Tbg e
AND PERNE:D: BLATR, NS ENNEE TCIA L .
: Mem 1™ '-u"':o
This Document is the property of e (A (" ,;.:'
*Borrower?)..This Secun sirument iggivéike County Recorder! = e o 3
LAKE ‘MORTGAGE: ‘COMPANY, INC. PSR i
":fi: rs ea
¢ T ® b
which'is organized and existing under the Ysws of  THE STATE: OF INDIANE ,»-and whose
address is. 4000 WEST LINCOLN:. HIGHWA
MERRTILLVILLE, INDIANA 46410 Lender"). Borrowér oo Liidef the pisicipal’sim of
TWO- HUNDRED! TWENTY SEVE THOU“ ND . ,
AND 007100 Dollars (U'S. 227,000300 ),

This débt isvevideaced¥by Bomower's note dated’ the fmel {dto, assthis Security Instiiiinent (*Note"), which provides for
monthly: ;paymeats, with the {ull deb, if not paid’ earhs;:, e and’ pu"abjevon JULY 1, 2023 .
This Security Instririieat g:ciirés to Lender: (a) the rfghyment of the daﬁ evidenced by the Note, with interest, and'all renewals,

extensions'and modificati e Mote;: (b): the ;aym:mt’of all odm ‘sums, . with- intcr aficed under paragraph 7 to:

protect’ the-security. of thi fostrument;’ and- {c) tho perfo;muice of. Borrowes’ s-and agreements under this

Security- Instrument and th hi 'rpose, vf dm hamby mortgage wvey to Lender the following:

described property-located IRTER: i _ County, Indjana:.
R MBER 3, AS' PER'

PARCEL I: LOT'

PLAT THEREOF, RECORDED IN PLAT BOOK 37 PAGE 77 IN THE: OFFICE OF THE
RECORDER. OF LAKE COUNTY, INDIANA.

PARCEL, II:. LO'I‘ 1294A IN: LAKES OF THE FOUR SEASONS, UNIT NUMBER 2, AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 3 PAGE 78, IN THE OFFICE OF THE
RECORDER. OF PORTER COUNTY, INDIANA. PERMIT 45-146A QARY

LAKE MORTQAQE 0., ING.

The Intangibles tax on this instrument.is

paid direct to the Intangivies Tax:Division

in accordancy with Ch. 153; Acts, 1957
OFFICIAL PERMIT STAMP

Approved by Intangibles: Tax ‘Bivision
which has the addréss of 1721 BEACHVIEW COURT, CROWN POINT [Street, City],

Indiana 46307 iZip Codel ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppustenances, and
fixtires now or hereafler a part of the property. All :replacements . and- additions shall also be covered by this Security
Instruiment. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall' promptly.pay when. duo tho
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and: Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly,taxes
and assessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly leasehold paymeats
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of Paragraph:8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow Items. "
Lender may; at any tie, collect and hold Funds in an amount not to exceed the maximum amount & leader for a-federally
related mortgago loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974' as amended from:ti S . ( Al aw that applies to the Funds:
sets a lesser-amount. If v o dBy)imapapiisct wad old Feag: 1+ ¢ o exceed the lesser amount;
Lender may estimate the funds due on the(:)asis of current data and rcaso es of expenditures of future
Escrow Items or otherwit rd ifh ﬁ]i& F é!ﬂ

The Funds shallib 1 A;ﬁmtlon'whose epo!i:t‘s]u:rgzln!\:x y a federal , instrumentality, or eatity

(including Lender, if Lender i s SniaASnitaon) on iy FedshtHomelgaan Bayk 41£: I cr shall apply the Funds to pay the

Escrow Items. Lender may nolcharge wes,forhald yi annually analyzing the escrow account, or
verifying the Escrow Iteins, unless Ledgg?ays Borro;g?wt'j iggries oﬁggﬁf&&g applicable I pernfits Letider to make such-
acharge, However, Lendo: may require Borrower to pay a one-time charge for an independent 1 estate tax reporting service
used:by. Lender -in connection with this loan, ualess applicsble law provides otherwiza, Unless an agreement is made. or
applicable law requires intcrest to be paid, Lender shall not be roquired (o pay Borrower any interest or carnings on the Funds,
Borrower dnd-Lender msy igree in writing, however, that intcrest shall be paid on the Fuads. nder shall give to Borrower,
without: charge, an annusl sccounting-of the Funds, showing credits ar debits to the Funds end the purpose for which each
debit to the Funds was mads, The Funds nre pledged a4 additions| security for al! sms secured b his Security Instrument,

If the Funds held by Leader Lie amounts permitted to be held by applicable law, Lender shall accouat to Bbmwer
for the excess Funds in sccorddnce with the requirements of applicable law. If the amount of (i Funds held by Lender at any
tire is not sufficient to pay the Escrow Itoms when due, Leiidéimay so notify Borrower in writinz, and, in such case Borrower
shall pay to Lender the amount necessary to make ug:ths deficieacy. Borrower shall make vp the deficiency in no more.than
twelve monthly payments, at Lender’s sole discretions

Upon payment in | "Il sums secured bgliitis Security Instrument, Lender :hall stly refund to' Borrower any
Funds held by Lender. If rwapraph 21, Lender shall cguise or sell the Property, rior to the acquisition or sale
of the Property, shall ap s held by Lender abiihis timelof acquisition or s2! ‘against the sums secured by
this Security Instrument.

3. Application of I pplicable | ides otherwise, alt by Lender under paragraphs

1 and 2'shall be applied: first, to any prepayment charges due under the Note; second, (0 amounis payable under paragraph 2;
third; to.interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments. or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in'that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends .against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preveat the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. o 1271
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e 057103
s « 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or- hereafier erected on the
‘Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including-
floods or flooding,. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods.
thl} Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's aﬁprd\}al'
‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause: Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
.paid:premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
‘repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to-the sums
secured by-this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or-does not: answer within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay suma
secured by this Security- Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless- Lender:andBorrower otherwise agree in writing, any.application of proceeds to principal-shall ‘not extend or
postporie the due-date of the monthly payments referred ¢o in paragraphs I and 2 or change the amount of ‘the payments, If

under paragraph 21 the Pra Eht 0 an)N ind procecds resulting from
damage to the Property pri sion dhallpasstopendepta thg extep. o by this Security Instrument
immiediately prior to the ac

6. Octupiiny; Presst1n, 1 FORIOPEFoA T Loun Applcaon; Lesehlas,

W

Borrower shall occupy, est ,-and use the Property as Borrower's princi  days after the execution of
this Security Instrument ard sill cBiltinge kd GacupyriiaiPropsribias Bomawortuirincipi ro:idcnce for at least one year afier
the date of occupancy, unlcss Lender otigiyisg pgtees @wm,x“ £ongeatsball not be unroasonably withheld, or unless:
extenuating circumstances exist which- are: beyond -Borrower's control. Borrower shall not desiroy, damage or impair the:
Property, allow the Property to deteriorate, or commit waste on: the Property. Borrower shall be in default if any-forfeituse:
action.or proceeding;. whéther civil’ or criminal, is begua that in’ Leader’s good faith judgrment ¢ id result in' forfeiture of the:
Property. or otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may
cué such a'default:and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling:
that, in-Lender's good faith determination, precludes forfeiture of the Borrower's interest:in the Property or other:material’
impairment of the lien created by this Security Instrurent or Lender's security interest. Borrower shall also be in default if
Borrower;: during the loan-applicatic 58, gave raterially fa! wceurate information or statements to Lender (or failed
to.provide Lender with any maerial information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerni' Borrower’s occupancy. of thePropsity as a principal residence. If thig Security Instrument is on a
leasehold, Borrower shall comply with all the provisiona-of thie“lexse, If Borrower acquircs f¢s title:to the Property, the
leasehiold and the fee title shall ot merge unless Lendsrggrees o the wéiger in writing.

7. Protection of Len 2ighis in the Properdys If Bomower Zils to perform the cov and agreements contained in

this"Security . Instrument, ¢ x legal proceedizg that may sigaificantly affect 1cnd 3 in the Property (such as a
proceeding in: bankruptcy, condemnation o forfeiturefor to enforce !aws s), then Lender may do and
pay for.whatever is neces he value of the Peopertyand Lender’s st serty, Lender's actions may
include paying any- sums | appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under-this paragraph 7 shall'become additional-debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower-shall pay the premiums required to maintain'the mortgage insurance in effect. If, for any reason, the:
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay.the premiums required.to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect,. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loun m;\’r:
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057103
payments may no longer be required; at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lenc.ler requires) provided by an insurer approved by Lender again bécoines available arid is obtained, Borrower shall pay
fhe g@x}llu{l)s'mquimd to ﬁiaiﬁtaip mortgage insurance in effect, or to provide a loss reserve, uatil the requirement for mortgage
insurance ends in accordance withany written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tini¢ of or prior to an inspection specifying reasonable cause for the inspection.

10, Condeiination. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In'the évent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due,.with any excess paid to Borrower. In the event of a partial taking of the Property. in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumeiit inimediately before the taking, unless Borrower and Lender otherwise agree in writing, the suiis secured by
this ‘Security Instrument: shall -be- reduced -by. the amount of the \proceeds multiplied by the following fraction: (a) the total
amount of: the 'sums secured immediately before the- taking, divided by (b) the fair market value of the Property immediately
before the taking, Any. balance shall‘'be paid to Borrower. ‘In the event of a partial taking of the Property in which-the fair
market value of the Propeity immediately.before the taking:is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wiiting or unléss applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propérty -is al Wi condemnor offers to make an
award' or. settle a claim: off Eg W%\ his the date the notice is given,
Lender is authorized to ¢ ply the'p , at1ts option, either to res: '\ f the Property or-to the sums
secured by this Security ) ? zN ;

Unless-Lender. and wer @ emga'\?r:e%ig !:ny(;pp ication of procee srincipal shall: not extend or
postpone the due date of (1 srion iljipaydidmsrefsned tolin patipmepisnamiior vhag (1o amount of such payments:

11, Borrower Not 2¢leased; Fo Lender et i ion of the time for payment or modification:
of amortization of the suins securéd byi'ﬁsé’?'le‘.:‘:én%gé Instrument'émnteggyg &ngr o any successo? in n:t:ymst of Borrower shall:
not operate to release the liability of.the original Borrower or Borrower's successors in interest. I_ender shall'not be required to
commence proceedings against any successor in interest or refuse o extend time for paymieat or otherwise modify amortization
of the sums secured ‘by is ‘Security Instrument by reason of any.demand: made by the. original Borrower or Borrower's
successors in interest. Any forbearance-by Lender in exercising any right or r U4 not ba-& waiver. of or preclude the
exercise of any right or remady.

12, Siccessors an:
Security ‘Instrument shal
paragraph 17. Borrower
Instrument -but does riot’

Borrower’s interest:in:the [

‘secured by this Security |
make any accominodatior

13, Loan Charges.
and that law is finally in
‘loan exceed the permittex
to the permitted limit; &

\ssigns:Bound; Joint end Several Liability; Co-signers. The cc
ind and benefis’the successors and assigns of.Lender-and. Borrow
covenants and agreements shall’be joint and several.. Any Borro
scute the Note: (a) is co-sigailig/thisiSecurity Instrument only to r
serty under the terms e $has SecuTiiy {nstrument; (b) is not pe
wmnent; and (c) agrees thatiender and aqy other Borrower may 52
‘yegard to the terms:ofithis Security Instzument or the M
w secured by this Security Instrumiest is subject (0 5 |
that the interest’or oilicr tofn charges colleciod
1} any such loan’chargeahiall be redv

.

¥

aants and ‘agreemeats of this
subject. to"the provisions of
r who co-signs this Security
tgage, grant and convey that

1ally obligated to pay the sums

to extend, modify, forbear or
that Borrower’s consent,

sets maximum loan charges,
lected in connection with the
ecessary to reduce the charge
ed limits will be refunded to

Borrower. Leader may-choose to make this refund by reducing the principal owed under the Note or. by. making a direct
paymeat to Borrower. If:a refund reduces:principal, the reduction will:be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to-the Property Address
or any other-addreéss Borrower designates by notice to Lender.. Any notice to Lender:shall be given by first class' mail to
Lender’s address stated herein or any other address Lender designates by notice to-Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15..Governing Law; Severability. This Security Instrument shall be:governed by federal law and:the:law :of the:
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
'to be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, OPs 1273
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4 . .
s 17; Transfer of the' Property ora Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
.issold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without'

Lender's ;prior-written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However,:this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. .

If. Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of not
less than 30-days from the date the notice'is delivered or mailed within which Borrower must pay all:sums secured: by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further. notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall -have the right to have
enforcement of this Security Instfuinent’ discontinued at any -time prior:to the earlier of: (a) § days (or such other.period.as
applicable law may specify for reinstatement): before sale of the Property pursuant:to any:power of. sale contained: in this.
Security Instriiment; or’(b) eatry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: '(8) pays-
Lender all sums which then would be due under this Security Instrument and the Note as.if no acceleration had occurred; (b):
cures.any default of any other covenants or sgreements; (c) pays-all expenses incurred in enforcing this' Security Instrument,
including, but not limited to, reasonable attorneys" fees; and-(d) takes such action as Lender may reasonably. require to assure
that the lien of this Security Instrument, Lender’s.rights in the Property and:Borrower's. obligation to pay the sums secured by
this ‘Security ‘Instrument -shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument:and: the
obligations secured hereby chall ramain fullv affective as if no acceleration had acenrred. However; this nght to reinstate shall

not apply in the case of ac wrigraph 17, =

19, Sale of Note; ¢ 2 SR DUNOAE® (PG - together with this Security
Instrument) may be sold o1 imes without prior notice to Borrower. A saic 1ma; change in the eatity (known
e Lo S 15 M) R B g 0 - ot e o may b o

or more changes of the Lo vi-cc ugrelated to a sale of the Note. If there is a change of Servicer, Borrower-will be
given wrilten notice of: the charige i 8886 &Wﬂﬂtﬁwﬁmmﬁwemﬁ “he notice will state the name and

.address of the new Loan Sérvicer md‘%@@ﬁﬂ@nﬂwﬂaﬂye. The notics will:also contain'any other

information required by-app!icable law,

20. Hazardous Subsiances,. Borrower shall not canse o permit the presence, use, disposal, storage;.or felease of ‘any
Hazardous ‘Substanceszon’ or ‘in the Peoperly. Bosiowei-shall not do, nor allow aayone else 1o 'do, anything affecting: the:
Property that s in violation of any Environmental Law, The preceding (w0 sentcnces shall mot apply- to the presence, ‘use, or’
storage”on the Property of small quantitics-of Hazardous Substances that are generall ognized to be appropriate.to- normal
residéntial uses and to maintcnance of the Property.

Borrower shall promptly give Leader written notice of ar investigation; claim, demand,:lawsuit or. other action by any
governmental or regulatory agency.or \ie party. involving the | yiand any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower: leams, or is notified by any. govemmental or regulatory authority, that
any removal or othér rémediation of any Hazardous Substggaisfiesting the Property is necessary, Borrower shall promptly take
all necessary. remedial actions in accordance with Envicobocatal Eave

As used:in: this paragraph "Hazardous Subsiauges® ace those substances defined as toxic or hazardous: substances by.

Environmental Law and | \>winp-substances: -gaboline, keroscme: other flammeble ¢ . petroleum pmduct‘s;,'tdiié
pesticides and herbicides, Ivents; materials comtaining asbestog or formalde', e active materials, As used in
this paragraph 20, "Envis %" means' federalilowe.sadlaws of the jurisus the Property is located that
relate to health, safety. or¢ ntection,

NON-UNIFORM C( J a 3

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any coveiant or agreement’in this Security Instrument. (but not prior to acceleration under paragraph 17 unless
applicable law provides therwise). The notice shall specify: (a) the default; (b) the action required to cure the default;.
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on'or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrisment, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower -of the right to reinstate after acceleration and the right:to assert in the foreclosure proceeding -the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or-before the date specified:in thie notice, Lender, at its option, may require immediate payment in full of-all sums
securéd by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21,.including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ' .

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. :
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24: Riders to this'Séciirity Instrument. If ono.or more riders are executed by Borrower and recorded together with:this
_;J Security Instrument, the covenants and nnmements of éach such ridér shiall be incorporated into and shnll amend and supplemeant

the covenants and agreeny y B[ y Instrumeat,
[Check applicable box(es) ' ocument is

XXl Adjustable Rate ] ndominjum Ride mily Rider
Pt NOBERIRGIMG S i
Balloon Rider’ Rate Improvement Rider | Home Rider. ;
IV, Rider This DetYEEa eIt roperty of @
the Lake County Recorder! |

BY SIGNING BELOW; Borrower accepts and!agrees to the terms and covenants contained

in any rider(s) executed by Barrowcr and recorded with it; N
Witnesses: ( B B ;
‘ ‘, Mu ] AIR‘ . | pE :.mg.
%c/“( SecurityNumber, 375 72 P52 "
P ! .
TR0 o, (Seil)
PE HE ‘D. BLAIR -Borrower-
Social Security Number 2 N 2 I
ety AN ST—( )}
-Borrowes -Bofrower.
Social Security Numbér it
STATE OF INDIANA, LAKE/PORTER County ss:
""'bn this 23RD diy of JUNE , 1993 before me, the undersigied, a Notary Public in
a r'said County, personally appeared’
CJKR,H. ‘BLAIR AND PENNE D. BLAIR, ‘HUSBAND AND WIFE
RTINS
% \‘ ‘j"h W x“"" , and acknowledged the execution of the foregoing instrument,
2 =., 2 ‘? ;;,Wm'NEss"‘*‘ yhiiid and official seal. @
‘ ”! M ‘Comimission Expires: | SN K ék&k —
.,,/ 0 /p +12~96 . Notary Public UJanis :R. Bloom
oy ”lu(rougty of Residence:Lake .
4 @-ﬂi(iN)mou ' . Page 8 of 6 Form 3016 9/80
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES:A NOTE WHICH:CONTAINS: A
PROVISION. ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES' IN
THE INTEREST RATE WILL RESULT IN'HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded bya (] are applicable onlyifthe (] is marked, e (X3,

This Rider is made this  23RD day of  JUNE 1953 | and is incorporated into and shali‘be
deemed to amend‘and supplement the Mortgage; Deed of Trust, or Deed 1o Secure Debt (the "Security. Instrumént”) of the
same date given by the undersigned (the "Borrower”) to secure Borrowes's Note to

LAKE MORTGAGE COMPANY, INC.
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instriment and located at
1721 BEACHVIEW COURT CROWN POINT, INDIANA 46307

(Property Address)

Mo‘glj‘ﬂggllons. In addition 1o the covenants and agrcements made in the Security Instrument, Borrower and Lender
‘further covenant and agree as follows:

A.:INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate

‘The Note provides for an "Initial Interest Rate” of  4.75 %. The Note provides for changes in the interest rats'
and the scheduled pavmente

(2) Charige Dt Document is
e O TR
(Feiu st check one 4o THAL i Sls rpreprials e 'ﬂ‘f’é"i‘i‘operty of

[X] The Note interést sale may elanpdon lherfedayat fekhsrwghlg on U0 1, 1994
and on the firs! day of the month every Twelve  months thereafter;

[ The Note intere:t rate 1y chiange on the ay of the month baginning on
1d on that day of the month cvery months thereafter,
... The Note interest rate may change '
and on every
thereafter,

(3) The Index

Changes in the in ralc are governed by-€hisnges-inan inierest rate index called h 3x". The Index is:
The most recent Index ligurc avaliabic as of the date |~ _|45days || days before each Change Daté is

called the "Current Index”.

If the Index-is no longer available, the Note Holder will choose a new-index which is based upon: comparable
information, The Note Holder will give me notice of this choice.

(4) Calcutation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding  TWwo HUNDRED

SEVENTY FIVE
pereentage pOimsE(' 2.75 %) to the Current Index, The Note Holder will then round the result of this addition to
the nearest

(Tou must check one box and fill in any appropriate rounding value)

-

[X] one-cighth of one percentage point (0.125%).
O of one percentage point ( %).

Subject to the limits stated in Scction A(S) on page two, this rounded amount will be my new interest rate until the next
Change Date,

The Note Holder will then determine the amount of the scheduled payment that would be sufficicnt to repay the unpaid
principal that 1 am expected to owe at the Change Date in full 'on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER Orset Lokss Buainess Forms, inc. Bl
ITEM 794701 (0911) To Order Cot: 1-000-830-030300 Fax 016:7014131
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(S) Limits on lnteml‘li’ale Changes
The interest rate 1:am required 1o pay at the first Change Date will not be greater than 6.75 % or less than.
2.75 %. Therealter, my interest rate will never increase or decrease on any single Change Date by more than

percentage points (2,00 %) from the rate of interest | have been paying for the preceding period,
(You must check one box and fill in the appro/}rlale limii(s)) |

mi My.interest rate will never be greater than. 10,75 %,

(] My interest rate will never be greater than % or less than %.

(6) Effective Date of Changes

My.new interest-rate will become effective on each Change Date,. 1 will pay the amount of my.new. scheduled payment
beginning on the first scheduled payment date after the Chiange Date untilthe amount of my. scheduled payment changes
again,

(7) Notice of Changes. |
The Note Holder.will deliver or mail to me & notice of any changes'in my interest rate and the amount of my scheduled:

-payment before the-effective datc of any change, The notice will include informaton required by law 1o be given me and:

also thie title and telephone numbcr of a person who will answer any question | may have regarding the notice,
B. LOAN CHARGES

1t could be that the loan sccured by the Security Instrument Is subject to a law which sets maximum loan charges and that
law-Is interpreted so-that the interest or other loan charges collected or-to be collected in connection with the loan would
exceed permitied limits, If this is the case, then: (A):any such foan charge shall be reduced by-the amount necessary. to

reduce the charge to th d . xceeded permitted limits
will be refunded to Bos v Hopse i meke s asfundtd erealucing ved under the Note or by,
making a direct payme: m s

NOT OFFICIAL!

This Document is the property of
If Lender. determines (haall or ue?gi R@%ﬁﬂ? % Jnstrument are subject to a lien-which has
priority over. this Sccurity Instrument,’ cr‘#{;é send’ o“r?o%. a notice identifying that lien. Borrower shall prompily

C. PRIOR LIENS:

act with regard to that icn as provided in paragraph 4 of the Security Instrument or shall prompily secure an agreement in a.
form satisfactory to Lendcr subordinating that lien to this Security Instrument.
D. TRANSFER OF TIIE PROPERTY

If there'is’ a: transf

of the Property subject to paragraph 17 of.the Security Instrument,

nder may require (1) an'

¢ JYEM 734702 (0111)
J

Increase in the current Note dntecest rale, of (2) an increase iy (or removaliof) the limiton the amount of any one interest rate
change (if there is a limit), or (3) achange in the Base Index figure; or all of these, as a condition of Lender's walving the
option to accelerate provided in paragraph 17. W,TH‘*JJ
SO
By signing this, Boi rees to all of the a@bg
St

-

=
v >
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s “

- =
TS PENNE

~

K M. BLAIR

R R S

Orus) Lakos Business Forrme, tne. IS
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PLANNED UNIT DEVELOPMENT RIDEF.l

THIS PLANNED UNIT DEVELOPMENT RIDER ls made this, 23RD day of JUNE
1993 ’ lnd is lncorpontod into ‘and shall be deemed to amend and supplement the Mortgage, Deed'
of Trust or:Security Deed (the *Security Instrument’) of the same date, glven by-the undersigned (the
"Borrower’) to secure Borrower's Note to
LAKE MORTGAGE COMPANY, INC.
{tho 'Ldender') of the same:date:and covering the Property described in:the Security Instrument and
ocated at:
1721 BEACHVIEW COURT, CROWN POINT, INDIANA 46307

(Property Address)
The Property includes, but Is not limited to, a parcel of land improved with:a dwelling, together with
other such parcels and certain common areas and facilities, as described:in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
(the *Declaration®);
The Property Is a part of a planned unit development known as
LAKES OF THE FOUR SEASONS
(Name of Planned Unit Development)

{the "PUD").. The Property also -Includes ‘Borrower's interest in' the homeowners assoclation -or
equivalent entity owning: or managing the: common areas and facilities' of the PUD (the "Owners
Assoclation®) and the uses, benefits and proceeds of Borrower's interest.

PUD'COVENANTS. In addition to the covenants and!agreements made:in the Security instrument,
‘Borrower and Lender further covenant and agree as follows:

A. PUD oallﬂﬁ'lﬂnﬁ Bavsasine ohall navfavm all: nf BDaveaisran { -.-"-.tlon. mder ‘h‘apuol
Constituent: Do« 'Constituent ..-............- ration; (i) articles of
‘lncorporatlon. tr 'lS' h dwners Assoclation; and
(ili) any by-laws / or re ulatlom of the Owners As ower-shall promptly:pay,
wheén:due; all'dui @’Ih:ﬁppﬁ I;P A nents.

'B..HAZARD' | ANCES ong as the Owners Assoc on m ‘\ ith & generally accepted
lm:ranlﬁehcarrlel 'Ihn's&)lbtuinﬁ:mllss ﬁwm : # satisfactory to Lender
and ‘which provides Insura a Orepers nd agalnst the hazards
Lender requires, nciuding fi fmmyhm m-“extended coverage," then:

(i)’ Lender walves the. provigion in Uniform Covenant 2: for the monthly payment to:Lender of
the yearly premium instalimoenta for | I Insuranc the Pr¢ “and
(i) Borrower's obiigation under Uniform Covenant B to malntein hazard insurance coverage: on
the Property Is deamed satisfled to the axtent that the raquired-coverage Is provided by the Owners
Assoclation polic
Borrower shall give Lender prompt-notice of any lspse In required hazard insurance coverage
provided by the master or blankat polic
In- the event of a distribution of hazard I ce proceeds In lieu of restoration or repalr
following a loss to the Property, or to common areas and facilities of the | D, any proceedl payable
to Borrower are hereby assigned and shaly hn patd 10'Lender. Lender shall apply the proceeds to the

sums secured by th ecurlty Instrument;\uith any a¥Sess paid to Borrow

C. PUBLIC LIABILITY INSURANCE. Bgirower shalifiake such actions os be reasonable to Insure
that :the-Owners ulatlon maintaingja pubilc llab,llty insurance:nollc yptable In form, amount,
and extent of co > Lender. ’.

D. CONDEMAM s proceeds of: any award or claim for direct or' consequentlal,
payable-to Borr sction: wlth»auv wndamnatlon c f all or any part of the
Property or the 2§ JD conveyance: In lieu: of

condemnation, are nereby- assigned:and shaii be paid to Lender. Such proceeds shall be applied: by
Lender to the sums secured by, the Security Instrument as provided in Uniform Covenant 10.

E. :.LENDER'S PRIOR CONSENT Borrower shall not, except after hotice to Lender and:with Lender's
prior written consent, either’ partltlon or subdivide the Property or consent to:

(i) the- abandonment or termination of the PUD, except for. abandonment. or termination required by
lawin-the case -of substantial destruction by fire or other casualty or in the-case of a-taking by

condemnation or eminent domain;
(i) any: amendment to any:provision of the "Constituent Documents” if the- provision is:for the

express benefit of Lender;
(ili)- termination of professional management and assumption of self-management of the Owners

Assoc|ation; or
{iv) any action:which would have the effect of rendering the public:liability insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues:and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F-shall become additional debt of’
Borrower secured by the Schrlty Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

(seal) Q’W»@W (Seal)
Bommower Jéck M. BLAIR Bomewer
(Sonl) . B R0 Sooi)

Borrower PENNE D. BLAIR Borower
MULTISTATE PUD RIDER = Single Pamily — Pannle Mee/Freddie Mac UNIFORM INSTRUMENT  Form 3150 8/80 DP8 1073




