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"MORTGAGOR!
“1" includes each-mortgagor above,

Centier Bank
1500-119th st,
Whiting,IN 46394
MORTGAGEE
"You":means the mortgages, its successors:and assighs,

REAL ESTATE MORYTGAGE: For valuo'received, |, —John E,_Warus_and-Karen-S: Warus

 mortgage, grant-and'convey.to you-on

scribed below and all rights; easements,

July 1,1993  the roal ostate do:

appurtenances

anytime in the:future be part of the property (all called th

rents, leasos and existin
e.“property”).

g and {uture Improvements and fixtures that.may now or at

‘PROPERTY-ADDRESS: —_____ 1904_W._93rd_Place:

(Street)

47307

JIndiana

’ {2ip Code)

Lot 114 Fountain !Ridge: Addition Unit 3-to the City of Crown:
Point -askshown in Plat Book 39, page:39' in Lake Courty,
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Document 1s

NOT OFFICIAL!

This Document is the property of

—— f‘rom.poiqf
)LEGAL DESCRIPTION:- Cltyr.
Indiana,
iocated In- Lake

TITLE: l:covenant and:warrar

tle to the.property, except for encumbrances:of racord, municipa! and zor

ddte pdangler!
1.ordinances, current taxes and

assessments-not-yet due and

-
—

—

.

S‘;‘E’é‘uﬁﬁﬁ,ﬁbﬁ'ﬁi’: This mortgege-8acures,ropayment of the secured debt and the parform s'covenanis and agreements:contained:in
-this ' mortgage and in any other documicnt Incorporated:herein: Secured debt, as used:in-this'mortgage, includes any amounts | may-at
, .any time'owe you under this mortgage, the instrument or agreement described below, any renewal, refinancing, extension or. madification:
-of such instrument or egreement, and, if applicable, tha futtire-&dvances.described below.
. The secured.debt is évidenced by‘(describe the Instrument or agreemiani-secured by this mortgage and the date:thereof):
_Open end' line of credit D)
,{ The above obligatldn i . payable on - y _if not pald earlier.

The total unpald balant

—_Fifteen Thou 80 /100:

by thisimortgage éii_ahy ons timae shiall #ot exceed a 1

I »al'amount of

Dollars ($ 0 ):plus interest-

and all other amounts, 13
any:of the covenants ai

Ea Future Advances: The-above debt is secured even though all or part of it may not
and will be'made in accordance with'the terms of the note or loan-agreement ev

d under thedatcns. biaRis mortgage to pit
d inithis mortaacae.

of this mortgage or to perform

?Iet be advanced. Future advances are contemplated:
dencing:the secured’debt,

[;_4] Variable Rate: The interest rate on the obligation secured by this mortgage may vary:according to.the terms of that'obligation:
A copy of the‘loan agreement containing the terms under which the Interest rate may vary Is attached:to this mortgage and

made‘a part hereof.

O

RIDERS: [ Commercial <[]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments

D BAD BN erm - o

‘evidencing the segured debt and In anyjiders described above and signed by me. |'ackn ledge’reéelpt"of a copy of this mortgage.
RV A { &\ AL %?AJW
“John Ei Warus Karen S. Warus
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this. 1st day of _JUly ,.1993 _, before me, —John: E, Warus & Karen:S, Warus
, personally appeared ol
P - 1
Id ' OO .
apd acknowledgefl the executio %{« R ,qgélng Instrument,

My commission explres: ' | <7} -—OU-(»

This instrument was prepared by: . M.E._Vander Woude, Branch Manager

© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342). FORM OCP.-MTG-IN /22/89: Q’
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{Notary P_uT:Tlc -

Anleeys ___n
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W o N
J y A
3 oo
o "'l‘l‘:\' . LN

Resident of Lake #County, Indiana.
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COVENANTS

.} Payments.| agree to make all payments on the secured debt'when due: Unlass we agree atherwise, any payments you receive from me or
for.my. benefit will be applied first'to any amounts |‘owe you on the secured debt exclusiva of interest or. principal, second, to interest and then
‘to principal. i'partial prepayment of the sacured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
‘until the secured debt is pald in full.

2, Claims against Title. | will pay all taxes, assessments, llens, encumbrances, lease payments, ground'rents, and other charges relating.to the
property when due, You may requlre me to:provide to you coples of all notices-that such amounts are due and the recelpts evidencing my.
payments, I'will defend titie to the property against any clalms that would Impair the lien of this mortgage, You may require me to assign any
rights, ciaims or-defenses which | may have against parties who-supply labor.or materlals to improve or maintain the property:

3. Insurance.'| will keep the property,insured undor.terms acceptable to you at-my expense and for your banefit..This insurance will include a
standard mortgage clause in your favor, You will be named as loss payae or as the insured on any such Insurance policy, Any Ingurance proceeds
may be applied, within your discretion; to either the restoration or repalr of the damaged property or to the secured debt, If you require mortgage
Insurance,:) agree to malntain such insurance for as long as you require. . )

4. Property. |'will keap the property in.good condition and make all repairs reasonably nocessary.:l will‘glve you:prompt notice of any. loss or
damage'to the property,

6. Expenses. | agree to pay all your exﬁenses, Including reasonable atlorneys’ fees, If | hreach any covenants in this mortgage or in'any obligation
secured by this mortgage: | willlpay these amounts to you:as provided in Covenant 10 of.this mortgage.

6. Défault and Acceleration. If:| fall to'make-any payment when dua or breach any covenants under this mortgage; any. pilor,mortgage-or any.
obligation socured:by this mortgage, you may, atiyour option, accelerate the maturity. of the'secured debt:and demand immediate.payment -
and exercise any other remedy-avallable toiyou, You'may foreclose this mortgage In the'manner provided by, law.

7. Assignment of Rents'and Profits. I"assign t0.you the:rents and profits of the property. Unless.we have agteed otherwise in writing:*! may:
collact ‘and retain:the:rents as long as I'am:not in default, If | default, you may, as'provided by law,:have the court appoint a.receiver.and.the.
recejver,may take possession and manage the Propeny and collect the rents;Income and:profits, Any rents you.collect shall be applied first to
the costs of managing the property, including all taxes,-assessments, insurance premiums, repairs, court costs and attornays’ fess, commisslons
to rent.a'léa %nt%‘and antyiother.necessary related:expenses. The remalning:amount of rents:will then apply to'payments on the secured debt
as-provided In.Covenant:1,

-8, .Prior Security interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust; or other.security.
-agreement that has priority over this mortgage:.| wll'not make or permit any modification or'extension of any mortgage, deed of trust or other
:gecurity. interast; that' has priority over this mortgage or-any note or agreament'eacU(ed thereby without your written consents| will promptly
deliver to yoti-any notices | recelve from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominium: ments, I { Ty with the pre ls mortgage is on a leasehold,
If this,mortgage is on’a unit Ir der.the covenants, by-laws; or

regulations ofthe' condominit de | fB‘ﬂ‘cunientiS

10, Authority ‘of Mortgagee tc Mortgagor. If:] fall to perform any of uties under tl or any other mortgage, deed
of:trust,.lien or other security Bt mmtﬂﬁi m[ 1@ them to‘be performed:-You
may slgh my name or pay an\ H neg orMa If 8ny @propery ntinued or-not carried onin a

‘reasonable;manner, you:may vatever I8 necessary,to.protect:your sacurity‘interest -in‘the‘propert Tmay. Includeicompleting the
construction: This Document is the property :

of
Your fallure to;perform will:net preclude you from ex;;ﬂ%\%am of your othg éhte un "’rlth‘e‘ law.or this morigege;

Any.amounts paidjby you!to protatt-your:se ?I Fast-wil ﬂm bK ,‘&m‘ .rSUch'amount:. Il be due on demand and .will
bear.interest:from the date:of the payment untll paid in“full at'the:Interest‘rate In‘éffectfrom time:to time_on the secured'debt. :

A1 Inspection’You may efiter the prope apact if | 3 not! hand. Tt niist state the reasonable:cause for.your
inspection; '

12.. Condemnation:| assign to vou the procesds of any awsrd or claim for damages confectad with:a condemnation or-other taking of all or
any-part’of the property. Such proceeds wiil ! nlied as provided in Covanant 1-Thig asslg is.subject to the terms of any prior security:
agreement,

13;. Waiver. By exercising.any ramedy 2vallable toyou, you do not give up-your rights to' latar use any. othe |amedv.'én not exercising any
reme;;y,flf | default, you do-not waive yo 1i-to later consider the eve afault if<it happens agaln.:| waive all rights:of valuation‘and*
appraisement.

14; Joint and Several Liability; Co-signers; Successors and Asslitis\Baunid. Ail duties under this.mortgage joint and several. If | sign-this
-mortgage:but do not-sign the seciirad’debt | do so,only to margage:my latarest:in the property to secure payment of the secureddebt.and
by dolng so, | do not agree to be pe ‘allx liable on the securedrdebt. | also@grae that you'and any party to ihis mortgage may extend; modify
or make any_other.changes in e of this mortgage or-tha’securad-debt without my consent. Such a ¢ e'will not release me from the
terms of.this‘mortgage.

The duties and benefits of thi: gheall'bind and benafit the successors and assigns of elthe; Js.

15. Notice. .Unless otherwise any-hotice to meZshall;ha'qivanby delivering it of y first class mail addressed to
.ma.at the Property Address o s.that | tell you. I "Wilhgivettny notice to you b jour address on the front side
of this mortgage; or.to any ot ou-have designated

'A'ny‘nqtlce‘shalliba'd.eemed to nave ween givei Lo sitheroirus-wnei giver i the-imanner slaied aoove,

16, Transfer of the Property or a Beneficlal Intefest in the Mortgagor. If all or any part of the property or any-interest in.it Is sold or transferred
without your prior written consent, you may-demand immediate-payment of the secured debt. You may also demand immediate payment:if
the mortgagor is not a natural person and-a beneficial interest In the martgagor is sold or transferred. Howsver, you may not demand payment
inithe above'situations if it Is-prohibited by federal law as of the date of this-mortgage.

17. :Release.-When | have pald the secured debt In-full:and‘aIIAunderlring‘agreements have been terminated, you will, at my request, release
this mortgage without charge to me, Except when prohibited by law, |.agree to pay all costs to record:the.release.

18, Severability, Any provision or clause of this mortFa?e or any agreement evidencing-the secured debt which conflicts with applicable.law
will:not be effective unless that law expressly or impliedly permits.variations by agreement. If'any provislon or clause of this mortgage or any
agreement evidencing:the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt. .
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