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NOT OF ) '?(3;:
This Document is the property of mnee 5, EaE
("Borrower?): This Security I ment is wenL R der! - o = i
LAKE' MORTGAGE CC/ ake County Recorder! T S &
which is orgamud and existingiunder the laws of {E STATE OF INDTIANA ,and whos;
addressis:  4000° WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender the principal'sum of ?
FIFTY ‘THREE THOUSAND THREE/HUNDRED FIFTY FOUR AND 00/10C
wollars (U.S..$ 53,354.00! )

This debt is evidenced by

lorrower’s note datedithe ssmougate .asthis: Security, Instrumen

'Note"),. which provides for

‘monthly payments, with the:full'debt; if not paid earlier,iva ana&pa ysple on  JULY 1, 2023

This Security Tnstrument sect=s (o Lender: (8).the repayzment'of the deb ievidenced by the Note, with interest, and all renewals.
extensions and modificatio: y'tho'payment of¢aliTtherrsums,  with=interest, advanc paragraph,6'to protect.the
security-of this Secunty I %eand (c)'the -performance oftBorrewer's coven: xments -under’ this Security.
.Instmment ;andithe Note. 1sposs;, Borrowes doas hemby rHortgage,, prant reto Lender. the following
described property located i L LAKE! County, Indiana;
LOTS 12 AND 13 1I IN T, R, WILLIAM'S .ON TO

SCHNEIDER, AS PER PLAT THEREOF, RECORDED IN rLtu. BOOK 9, PAGE 32, IN :
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. i

PERMIT 45.146A GARY.
LAKE MORTGAGE CO:, INC.

m Intangibles tax on this Instrum
paid direct to the lnlanxlbm Tnublmﬂ:lo‘;
in oeoordmco with Ch~153, Acte,1057
~ OFFICIAL PERMIT STAHP
Rpproved- by Intangibles. Tax Division

which has the address of 23915 IVY STREET, SCHNEIDER ‘[Stret; City),
Indiana 46376 (Zip Code) ("Property Address");
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TOGETHER WITH all the improvements-now-or hereafter. erected on- the property, and all easemeits, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures how or hereafier a
part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing.is
referred to in this Security Instrument as the *‘Property. "’ )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to mortgage,
grant and-convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record;

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note, . L
‘ vl
2, Monthly-Payments of Taxes, Insurance and Other Charges, Borrower shalléinclude in’ each’ mdrithly “payment,
together with the principal and interest as set forth in the Note and uny late charges, an installment of any (a) taxes'and special
assessments leviod: or to-be-levied against the Property, (b): leasehold payments or ground rents ‘on. the: Propérty, andi (c)
premiums for insurance required by paragraph 4, .

Each monthly installment for items (a), (b), and (c) shall’equal one-twelfth of the annual amounts, as reasonably estimated

by Lendﬂl'. plus an ﬂmounr onffiniant tn ..‘..x-l.d‘:. PYIRPY: i 'S FVSp I WO JUisriy Sy more [} twit 4 tho cs“mtw amounts..frhe
full annual amount for ea 2 ulated by lendes withinga peri onth before an item would
become: delinquent, Lend i ‘nﬂﬂme‘ltllﬁ) i (c) before they become

delinquent,

NOT OFFICIAL!

If- atany timethe tc £ wats held by Lender for items (a), (b), and (g3, together with the' future monthl
payments for such items paysk ;[‘lm %?EM&?@QW hhé mg r¢ than one-sixth the estimatez
amount of payments requircd (o' pay suthniterls allien Qieyund iphiman el e Nots are curront, then Lender shall either
rofund the excess over onc-sixth of the estimated’ payments or credit the excess over one-sixth of: the estimated’ payments to
subsequent payments by Borrower, at the option of Borrower, If the total of the iz'made by Borrower for item (8), (b),

ori(c) is insufficient:to,pay the itemewhea duegsthen Borrower shallypay to Lenderiany amor _necessary to:make up the
deficiency on'or before the dafe the itsm becomes due "

As used:in: this Security Instrument;y'‘Sscretary’’ means tho Secretsry of Housing and Urb Development or his or her
designee.- In-any- year..in which the Lender must pay a mortgage insurance premium to the Sec ary, each monthly, payment
shall also include either: (i) 20 installment of the annual' mortgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instcad of a mortgage insurance premium if-this Security Instrument is hold by the Secretary. Each
monthly instaliment of the mortgage insurance premiumshii) Bada 25 amount sufficient to acewmulate the full annual mortgage
insurance premium with Lenter one month prior (o thedits the fuliisieal mortgage insurance prémitm is due to the Secretary,
or- if this Security Instrument is held by the Secretary/ each monthi¥charge shall be in an amount equal to_one-twelfth of

one-half percent of the out: erincipal balance cigian i Note, 35=

If Borrower tenders t full payment of’oilg;mss\a\cwed by this Secu t, Borrower's account shall
be credited. with the balan all installments 55 Hteme (a), (b)), an Jrigage insurance premium
installment that Lender has become obligated to pay to the Secretary, and Lénder shall promptly refund any excess funds to

Borrower, Immediately pric;; to a foreclosure salo of the Property or its acquisition By Lender, Borrower's account shall be
credited with any, balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments; All payments under paragraphs 1'and 2 shall be applied by Lender as follows:.

First, to the mortgage insurance premium to be paid by Lender to the Secretary-or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the-Note;

Fifth, to late charges due under the Note,

. DPS 1573
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. 4"Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maisitained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals ghall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In'the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concered is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower ind to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a)-to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in'the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to-the principal shall not extend or postpone the due date of the
monthly payments which are referred to in parsgraph 2, or change the amount of such payments, Any excess insurance proceeds
over.an amount required:to pay. all outstanding indebtedness under the Note and this Security Instrument shall be paid to the.
‘entity:legally entitled thereto.

In the event of foreclosure of this-Security Instrument or other transfer of title to the Property that extinguishes the-
indebtedness, all right, title and! interest of Borrower-in-and to-insurance poticies in force shall pass 1o the purchaser,

Lense If.l d(s)écti'pancy, Pr (i ) UL BRAGR A Tl fhe Q[ wer's: Loan Application;
olds.. Borrower shi 1} gl 2nce within sixty days after
the execution of this Securi i1 ﬁmﬁoﬁx@im Borre incipal rerside.m:ey foryu least
one year after the daté of o n nless the Secretary determings this requirement wili~cavuse undue hardship for Borrower,
or unless extenuating circun: Eﬁ%wm d& mﬁl’oﬁﬁﬁ’ rﬁfm ~.shall notify Il;endeﬁnof»van;r
extenuating circumstances, 7orzower shatiinot Eominit ®asiaon@sstOle damugbor Substantiaily change the Property or allow
the Property.to deteriorate, réasonable wear and' tear excepted, Lender may inspect the Property if the Property is vacant or
abandoned -or-the loan is in:default. Lender may take rcasonable action to prolect andpreserve such vdcant or abandoned
Property. Borrower shall'also be in defauit _if Borrower, during the doan application process, gave materially false or inaccurate
information or statements (o Lender (or failed'to provide Lender with any material information) in: connection’ with- thé"loan
evidenced by.the Note, including, but not Yimited to, representations concemin wer's occupancy of-the -Property-as'a.
principal residence. If this Sccurity Instrument is on a leasehold, Borrower-shall comply with the provisions'of the:lease, If

Borrower acquires fee title (o the Froperty, the leasehold and fee tifle shall ot be erged unless Lender agrees to the meiger in
writing.

6. Charges to Borrovcr id Protection of Lender’s Riakiféin the Property, Borrowe: <hallpay all:goverameatal or

municipal' charges,.fines and“impositions that are not:inglided in-pisigraph 2. Borrower £hall fay these obligations-on time
directly to the entity which is owed the payment; If fasfosd to pay-would siversely affect Leiider's interest in the Property, upon
Lender's request Borrower wiptly furnish to I#nGer receipts evidencing these payme

If Borrower fails:to m xents or the payaeqts réqMiesd by paragiaph erform any other covenants
and agreements con(ained i1 srument. or there 1688 Teoal nrocecding antly affect: Lender’s rights
in the Property (such as a proceeding in bankrupley, for condemnali on-or to edicice laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including paymeat of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and-be secured by
this Security. Instriiment. These amounts shall bear. interest from the date of disbursement, at the Note rate, and at the option of
‘Lender, shall be immediately due and payable.

7.-Condemnation: The proceeds: of any award or claim for damages, .direct or consequential,-in connection with- any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall’apply such proceeds to-the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent:amounts applied in"the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to- the principal shall not extend or. postpone the due date of the monthly payments, wB'
@’ -4R{IN) (9103) Page 3 of 8 Initiate; ‘g%g’i
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay-al! |
outstanding indebtedness under the Note and this Security-Instrument shall be paid to the entity legally entitled thereto. )

8. Fees, Lender may collect foes and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(n) Default. Lender may, except as limited: by regulations issued by the Secretary in the case of payment dofaults;
require immediute payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing.to pay in full any monthly payment required-by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of. thirty days, to perform any other obligations contained in-this
Security Instrument,

(b): Sale Without' Credit: Approval, Lender shall, if permitted by applicable law and' with the prior spproval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of-the Property, or a beneficial interest-in a ‘trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and:

(ii) The Property | jed by seror prantes us hls or her principal residence, or -the
purchaser or § Du Froperiy bui s or perecivd it | wed in accordance with-the
roquiremonts ) ocument 1s

() No Walver, If circumstincsd Sedectbal willh Setratf belier 1 Aultadhciats paymmont infull but Lender does
not require such | o1 %e Cnﬁt r‘f'fgﬁgsiﬁsxgﬁ\é“l‘} i (‘3 'tgggfb%f n 8,

(d) Regulations of HUD Secielaey. s by ciscumstayicdd eeguiutiohe fbued by the Sscretary will. lithit: Lender's
rights in the case of payment defaults to require immediate payment in full and foreclos if not paid. This Security
Instrument does not authorize accsleration or foreclosure if not permitted by reputations of the Secretary,

(e) Morigage Nat Insured. Borrower agrees (hat should this Securily Instrument and the Note secured thereby not-be
eligible for insurunce under the Notional Housing Act within 60 days fr ate hereof, ‘Lender may, at its option
.and’notwithstanding anything in paragraph'o, require immediate payment in full of all sums:secured by this'Security.
Instrument. A-writlan.statement of any authorized agent of the Secretary dated subsequent to: 60:days from,the diite
hereof, declining (o insure this Seelirity Instrument and ihe Notekecured thereby, shall be déemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lcnder. when the unavailability
of insurance is solcly due to Lender's failure to.coaiibk 100%zage insurance premium (o tho Secretary.,

10. Reinstatement. Borrower has o right to ba-winstated i Lender has required immediate payment in full because of
Borrower's failure to pay unt due under the Nots or-this-Security Instrument, This plies even after foreclosure
proceedings are instituted ale the Security strapcent, Berrower shall tender # um all'amounts required: to
bring Borrower's accoun to the exient theyrane obligations of -& r this Security Instrument,
foreclosure costs and re istomary. attomeEes and expenses iated with the foreclosure
proceeding. Upon reinstaf ) ( cures shall remain in effect

as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement-afier-the.commencement of foreclosure proceedings within: two years immediately preceding the
commencement -of. a' current foreclosure proceeding, (ii): reinstatement will preclude- foreclosure on different: grounds in, the

future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrurent,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of*

.amortization of the sums secured by this Security. Instrument granted by Lender to any successor in-interest of Borrower shall

not operate 1o release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required:to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization-
of+the sums secured by this Security Instrument by reason of any demand:made by, the originaliBorrower ‘or Borrower's
successors-in interest. Any forbearance by Lender in exercising any right. or.remedy shall:not be a waiver of or preclude the
exercise of any right or remexly,

. DPS 1578
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o - 12:°Successors und: Assigns Bound;-Joint and Several'Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind und benefit‘the siccessors and assigns of S.ONSPNL B8 J05Bions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and’sev W 4 L hay W this Security
Instrument -but does not exceute the Note: (a) is co-signing this Security Instru :oﬁm -and convey that
Borrower's intérest in‘the Property undér the teriis of this Security Instrument; WMWQ:W o'pay the sums
secured:by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13; Notices. Any. notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property ‘Address
or-any other address+Borrower designutes by notice to Lender, Any notice to Lender shallibe given by first class mail to
Lender's address stated herein or uny address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to huve been-given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by ‘federal law. andithe*law-of the
Jurisdiction in which the Property is located..In the-event that:any. provision or clause of this Security Instrument:or. the:Note
conflicts with applicable fuw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,

15, Borrower’s Copy J)\Q&uﬁmxﬂziﬁs Securi .
. 1: :tsign:;:mm(;‘t:g ) ;N@IOQEEJEIMA!L» Y v n;qts andire\{em;gg o.f. the.
Propery to pay therens t0 | .E&%ﬁﬁ%ﬁ% i
any covenant or agreement i1 (¢ Securit¥ llnﬂii. ﬁ%dﬂ&‘t) f¥eive all rents and' revenues of the Property

as trustee for the benefit-of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an:
assignment for additional sccurity only

If Lender gives-notice of breuch to'Borrower: (8) all rents received by Borrower shall be he by Borrower as trustee for
benefit'of Lender only, to:be upplied 1o the sums secured by the Security Instrument; (b)Jeénder shall:be entitled to collect and:
receive all of the rents:of«(/ic Praperty; and (c) each tenant of the Property sha pay all rents dus and unpaid to Lender-or
Lender’s agent on-Lender's written « cmand (o the tena

Borrower. has not execuicil any prior assignment of the rexts;and has not and will not perform any act that would prevent
Lender from exercising its rig/its under this paragraph 16550000l 7

Lender shall not-be rec o enter upon, take {;j(;:v:':.tw]lfof or maﬁi&in the Property hefor Rer giving notice of breach'

to Borrower. However, L judicially. appointedizecsiver-mayitlo so at any time tf breach.: Any. application of
rents shall not cure:or.wai it orinvalidate-any-olier sight'or remedy of J assignmient: of reats ofthe
Property shall terminate wh iced by the Secitctty dnsisument is paid in fi

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 101lows:

17. Foreclosure Procedure. If' Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided<in this. paragraph 17, including, but not limited' to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

DPS 1576
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:and agreements of this Sex
[Check applicable box(es)

? Condoiiiinium:R

i(_s] Planned'Unit D¢

20; Riders to this Sceur

Hy Instrument, 1€ one or more riders are exesuted'by Borrower and recorded (ogelher with this
8 UOI Bilai U0 HICOTPUIacAe 010 W d supplemem the covenants -
n .m txm\ N

. AR A AR A L 1 01 5pecity
PRETD ocutiieitt PR Property of
the Lake County Recorder!

‘BY SIGNING BELO, Borroweraccepts andagrees o the tcams, contained insthis Security Instrument and in any.rider(s)
executed by Borrower and recorded with'it,
Witnesses: ol
G g .,
BRET A. TAPPAN “Borrower
-Bofrovier
S Ny S ——(Seal).
2L O IANR “Borrower
. STATE OF INDIANA, ch‘v County ss:
| On:this! 10TH -dayof JUNE , 1993 , before me, the undersigned, a Notary:Public in
and for said County, personally appeared o ‘:'!""""m,,”,
BRET A. TAPPAN ~?$'~(/6;'o,

‘WITNESS my hand-and‘official seal.':Z

for S E P‘L o&;d acknowledged the execution' of the forégoing instrument.

My. Coiirnission’ Expires: ’4,,’* i § ¥y4'%) ;
A /1/ ”\ ,\e Noldry Public ,
RO ' i

This instriment was prepared by: SUSAN M. BRISTOW DPs 1577

)
@ -4R(IN) (9103

msss  KNSTNKNGHT Notary bl
Oo. of Residencs: Lo Parte
My Commissisn Bipires Ostober 28, 1908



