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TOGETHER*WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
fixtures now or hereafier.a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the “Property,”

BORROWER:COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record*Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record,

THIS. SECURITY INSTRUMENT combines uniform covenants for national: use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when dic the
principal of and interest on the'debt evidenced by the Note and any prepayment und late charges duc under the Note,

2, Funds for Taxes and Insurance.  Subject to applicable law or 1o a-written. waiver by Lender, Borrower shall payto
Lender on the day monthly payments arc duc under the Note, until:the Note is paid'in full, a-sum ("Funds") for: (a) ycarly taxes
and assessments which may atwin priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) ycarly mortgage insurance’ premiums, if: any; and (f) any sums.payable by Borrower to'Lender, in accordance with the
provisions of paragraph 8, in licu-of the:payment of morigage insurance premiums. These items are called "Escrow liems."
‘Lender may, at any time, collect and-hold Funds in an amount not to exceed the maximum amonnt a lender for a federally related.

mortgage loan may require’ pr-the federal RealNt rocedures Act of 1974 as
amended from time o time, on 2O eyeqs RBSPA KMt @10 3 10 the Funds scts a lesser
amount. If so, Lender. may, . coliect and hold' Funds in.an amount noi (0 « sser amount. Lender may

estimate the amount of Fund e I A R0 @l B ffebSodon) destindles U of future Escrow-Items or

otherwisc in accordance with able law. .

The:Funds shall be held in o inshilitm VA6 UeinsitaiolinsbRoeuPa eaear dgene®fio s uncnlity, of catity (including:
Lender, il Lender is such an-instition) arfineany-ficderal ae £0aniBagks, belidor Shall apply (= Funds to pay. the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account;or verifying
the Escrow ltems, unless: Lender pays Borrawer interest on the Funds and applicable faw permits Lender to'make such:a charge.
However, Lender-may requirc Borrower o pay a-eictime eharge foran indepentcng.seal cstate tax reporting service used by
Lender in-connection with this loan, ualess applicable law. provides otherwise, Unless an agroement is made: or- applicable law
requires intérest-to be:paid,. Lender shall notbe required (o pay-Borfower any inte walings ons the'Funds, Borrower and
Lender-may agree in- writing, however, that.intcrest shall be paid on the Funds. Lendcr shall give to: Borrower, wittioui charge, an
annual accounting of the Funds, showing credits and debits'to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are'pledged o5 additiona! sccurity-for all sums secus s Sceurity Instrument,

If-the Funds held by Lendcr exceed the amounts permitied to be held by applicable law, Lender shall accousit to Borrower for
the excess Funds in accordance with the requirements of applicthiedat, If the amount of the Funds held by, Lender at any time is

not sufficicnt to pay the Escrow licras when due, Lender.4dayso notly rower in writing; and, in s(ch case Borrower shall pay.
to Lender: the- amount necessary (- make up the defigicsiey. Borawersskall make up the deficicncy.in .no more than twelve
monthly payments, at Lender discretion, c -

Upon payment in full of securcdiby this Sceuity Instrument; Lender sha!! o d to Borrower any Funds
held by Lender. If, under ps Cender shall acqeine/orselhie>Property, Loni > acquisition-or sale of the
Property, shall-apply any Fi nder at the time“6Foguisition or salc a the: sums sccured by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs.
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraphs2;
third; to interest duc; fourth, to principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens, Borrower shall pay all taxcs, asscssments, charges, fincs and’ impositions attributable to the Property
which may-attain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any, Borrower:shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the:
person owed ‘paymipal: ‘Borrower shall promptly furnish to Lender all notices of amounts to. be paid’ under. this-paragraph, If
Borrower makes these payments dircctly, Borrower shall promptly fumnish to Lender receipts evidencing.the payments,

Borrower shall promptly discharge any licn which has priority over. this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith:the lien
by, or defends: against enforcement of -the -lien -in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating. the lien to
this Sccurity Instrument, If Lender determines that any part of the Property is subject-to a lien which may autain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the licn or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the Property
insured-against loss by firc, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing.the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described. above, Lender may, at Lender's option, obtain
‘coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender: shall
have the right to hold the policics and rencwals; If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss il not made prompily hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd: to restoration’ or. repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this- Security Instrument, whether or not then. due, with any excess: paid to Borrower, IfsBorrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to seitle a claim;:then
Lender may. collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property-or to pay sums sccured
by this Security Instrument, whether or not then duc, The 30-day period will begin when the notice is given,

Unlcss.Lcndcr and Boivrnnmr nthnemuicn aeron incweiting  anu annlicatinan of nroceeds to nrineina! "hﬂ" not extend or poslponc
the duedate of the monthly A sasagiaphs. b and 2 G chgnge iyments, If under paragraph
21 the-Property is- acquired J)mrummtcmc. o sulting from damage o the-

‘Property prior to-the acquis pasg L Bgrloﬁ (itc: segured hy ity Instrument immediately
prior to the acquisition,. N w mt!

‘6. Occupancy, Presery » giptenapce and Protecti noliﬂge Property; Borrowis's. Application; Leaseholds,
Borrower shall occupy, estgblishi; and: Eqmwgﬁrb\% F’rﬂggﬂﬁ&ﬁﬁéc iin sixly days after the exccution of
this Sccurity Instrument and-Shali‘continué koedtipiaibe@roperty by Berosertseieinal residence for at least one year after the:
date of occupancy, unless Lcnder-otherwise agrees in-writing, which consent shall not be unrcasonably. withheld, or unless.

exicnuating circumstances exist which arc beyond Borrower s contro!. Borrower sholl not destroy, damage or impair the Property,
allow- the Property (o: deteriorate, or cominit waste on: the-Propertys Borrower shallibe.in: defauli#if any. forfeiture action or
proceeding, whether- civil or criminal, is begun that in Lender’s good-faith judgment could resultsin forfeiture of the Property: or
‘otherwisc’ materially impair. theslien eicated by this Security Instrument or Lender urilyintercst, ' Borrower may cure such a
default and reinstate, as: provided'in' paragraph 18, by causing (he action or proceeding o be dismissedi with a ruling that, in:
‘Lender’s good faith determinationg preeludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn-created by this Security Instrument or Lender’s sceurity inteccst. Borrower shall also be:in dcfault if- Borrower, during:the
loan application- process, gave materially false or inaccurale information or statements to Lender (or failed to'provide Lender with
any material information)-in connectionswith.the loan cyidoaceasbythe: Note, including, but nos limitedi to,. representations

concerning Borrower's occupancy of thie Property as a srbicipal residsice. I this:Security Instrumerit is on a leasehiold, Borfower
shall comply with all the provisions ofithe lease. If Bosrawer aceitzes #¢ztille to the Propery, schold and the fee title:shall
not merge unless Lender agr & merger in writingi -

7. Protection of Lende: in the Property. ABBmrowerifils o perform. e nd agreements contained in
this Sccurity Instrument, or al. proceeding Ga/muigeiicantly affccy 1 in: the Property (such as a
pr()cccding in bankmplcy' P nnation or forfaiftthne 10 anforee & ien Lender may do and pay
for whatever is necessary (o protect the value of the Property and Leader's rights in the Property. Lender's actions may include

paying-any sums sccured by a licn- which-has priority over this :Sccurity-Instrument, appearing in: court, .paying-reasonable
attorneys® fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
‘Instrument. Unless Borrower. and: Lender agree to other terms of . payment, these amounts shall. bear interest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from-Lendcr to Borrower requesting payment.

‘8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the'loan sccured by this Security
Instrument, Borrower shall pay the premiums required-to maintain:the mortgage insurance in cffect, If, for any rcason, the
mortgage insurancc coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially' cquivalent to the mortgage insurance previously- in: effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from: an alternate morigage insurcr. approved: by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed.or ccased to
be in cffect, Lender will accept, use and- retain these payments as a loss reserve in licu of mortgage’ insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in* the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained.-Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender.or its agent may make reasonable entries: upon- and inspections of: the Property. Lender-shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. ‘The proceeds of any award- or. claim: for damages; dircct or conscquential, in connection with: any
condemnation or. other king of any part of the Property, or for conveyance in- licu of condemnation, are licreby. assigned and
shall be paid to Lender,

In the event of a-total taking of the Property, the proceeds shall be applied o the sums sccured by this Security Instrument;
whether or not then duc, with any excess paid to Borrower. In the évent of a partial taking of the Property in which the fair market
value of the'Property immediately before the taking is cqual to or-greater- than the amount of the sums secured'by this Security
Instrument immcdiately: before the taking, unless Borrower-and Lender otherwise agree in writing, the sums sccurcd by. this
Sccurity Instrument shall be reduced by the amount:of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediatcly before the taking, divided by (b) the fair market value of the Property: immediately .before ‘the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in-which the fair markel valuc of the
Property ‘immediatcly before the lnking is less than-thc amount ofsthe sums secured immediately before the taking, unless
Borrower and Lender otherwise apree in writing or unless annlicable law otherwise nrovides, the nrocecds shall be applicd to the
sums secured by this Sccuril

If the Property is abanc Dmm i)sL W lemnor offers to make an
award or scitle a claim for ¢ rOwcplfails to respond’to Lender within 30 days ol he notice is given;Lender
is authorized to collect and p @Fcﬂlc@alq&b!n 1y or to the sums sccured

by this Sccurity Instrument, 508 then due.
Unless Lender and Borrowe W%Mﬁmﬁfﬁ)ﬁhﬁmmﬁw o fiscipnl shall not extend or postpone
the due date of the monthly pdyments refer@d o in alagraphs 1aad-2 dRchangotifanbunt of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the-sums sccured by this Sccurity Tnstrument granted by Lender to any successor in interest of- Borrower. shall:
not.operate to release the linbility of the-eriginal Basower o Borrowes's sueeessors inqnterest Lender. shall not be required: o
commence proceedings against any suceessor in interest or refuse (o éxtend tme for payment or otherwise modify. amortization-of
the sums;sccured by this Sccurity Instrument by reason of any demand'made by the original Borrower or Borrower's successors:
in interest. Any forbearance by Lender inexcrcising any right or remedy sholl not be a.waiver of or preclude the exercise of any:
right or’ rcmcdy

12. Successors and-Assigns Bound; Joint and Several Liability; Co-signers. The: covenants and  agreements  of  this
Security ‘Instrument shall bind and: benelit the successors and assigns of Lender and Borrower, subject-to 'thc'provisions-of
Jparagraph 17, Borrower’s covenants and agrecments shall %e Joitzand several, Any-Borrower who co-signs this Sccurity
Instrument but does not excoute the Note: (a) is co- sugnmg inis Swamy Instrument only to-morizage, grant and convey that

Borrower's interest in the Propesty under the terms of -EisiSecurity. Tnsisiment; (b) is.not persondlly obligated to pay the sums
sccured by this Sccurity Ins s and (c) agrees thagientcrand-anyiothicr Borrower may of :xtend;modify, forbear or
make any accommodations Mo the terms of tis Sccurity Instaimsnt or the Notc wi 3orrower's consent,

13. Loan Charges. I icd: by this Sccasity isiemeRt’is subject 10 o1 s maximum- loan: charges,
and that law is finally intery inlcrest or otherdaenoRiitges colleetcd or n conncection with the loan
exceed the permitted: limits, la i o reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing-the principal owed under the Note or -by:-making. a dircct-payment to
Borrower, If a refund reduces principal, the reduction will: be treated as a partial prepayment without any prepayment charge
under the Note,

14 Notices. Any notice to Borrower provndcd for in this Sccurity Instrument shall be-given by delivering it or by mailing it
by first class mail unlcss applicable law requires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to-Lender. Any notice to Lender shall-be given by first class:mail'to Lender's
address stated: herein. or any other address Lender designates by notice to Borrower. Any. notice provided for in- this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in- this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law -of the
jurisdiction in which: the Property is located.In the event that any provision or clause of this. Security Instrument.or the Note
conflicts with applicablc law, such:conflict shall not affect other. provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting-provision. To this end the provisions of this Security Instrument and the Note arc declared to
be scverable,
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16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or.a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or.ransfreed - (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's: prior writtcn consent, Lender may, at its aption, requirc immediate payment in full of all-sums sccured 'l;c this Security
Instrument. However, this option shall not"be’ excrcised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument,

Il Lender cxerciscs this c:rlion. Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered-or mailed within which Borrower must pay all sums.secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further notice or demand on Borrower,

18 Borrower's Right to Reinstate, 1f Borrower ‘meets certain conditions, Borrower shall -have the right to: have
cnforcement ofsthis Scc'uril‘y Instrument discontinued at any time -prior to the carlier oft (a)"5 days (or such other period as
applicable law may specify for reinsutement) before sale of the Property qg;rsuam’m any power of sale contained:in this Securit
Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those conditions are that-Borrower; (a) pays Lender all:
sums which then would be due under.this Security Instrument-and the Note as'if no acceleration: had o’ccﬁrrc«{;ﬂ
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity-Instrument, including, bur
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require Lo assure that tig licn of this.
Sccurity ‘Instrument, Lender's -rights in<the ‘Property and Borrower's obligationito pay the sums sccured by -this- Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and :the- obligations: secured'
herchy shall remain-fully effective as if no acceleration had occurred, However, this right-to reinstate shall notapply in the casc of
acccleration under paragraph 17,

(b)icurcs any

: l9:‘Sn;e of Nl())te; (lldham J _ S rether w‘}th this Sccurity
nstrument) -may be sold on v ior ﬁm‘ salcn ange in' the entity (known:
as the "Loan Scrvicer") that . ,jm ms Sccuri ‘There also may be onc or
more changes of the-Loan cttgd 0 is 4 ! ervicer, Borrower willbe
given written.notice of the ¢ accog bl 3| Al ri%l R law, ce will:state the name and ‘
address- oftthe new Loan S¢ dnd ihie g ]Srcss to which payments should be made. "Thic no ill also:contain any-other ?

information requiréd by applicabic hhis Document is the property of

20, Hazardous Substances, Borrowe shai na cmﬁ? or nitgxfc" resence,, wse, disposal) storage, ‘or release of any
Hazardous Substances on or ch:Propcrél."ﬁ) Shat RAE a6 Ko ﬁ)&hﬁﬁﬁ?’ s¢ 1o do, any(ling affecting the Property
that is in violation-of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, or storage on the
Property .of small quantitics of-Hazardous Substances that are genera!!y recognized o be appropriaic to-normal residential uscs
and tw maintenance of the Property.

Borrower shall promptly pive Lender writien notice of any - investigation, elaim, demand, lawsuitor.other action by any
governmental or regulatory agcncy or privale party inyolving the Property and any Hazardous Subsiance or Environmental- Law
of which-Borrower has actug! knowledge, I Borfower lcams, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eavironmenial Law,

As.uscdtin -this paragraph 20, “Hazardous: Substances™ are tho siances defined as toxic or hazardous substances by
Environmental: Law- andtthc following substances: gasoline, kerosene; other flammable or toxic petroleumsproducts, toxic
pesticides:and herbicides, volatile solvents, materials containing:#shesios or formaldehyde, and radioactive materials: As used:in
this paragraph 20, "Environmental Law" means. federal laws:and-aws be.the jurisdiction where the Property is located that-relate
to health, safety or environmenial protection, Sy 22

NON-UNIFORM COVE 5, Borrower and Lcndcr further covc:"nﬁ@ and agree as *

21. Acceleration; Reme ler shall give notigekn Rarrower prior to acce'eroif ng Borrower’s breach of
any :covenant or agreeme ecurity Instrursentyhwtmes:prior to acce! 'r paragraph 17 unless
applicable law provides ot tice shall specify<qa)the default; (b) th d to cure the default; (c)
a date, not less than 30 da he b must:be cured; and (d)

that failure to cure the default on or before the date specified-in the notice may result in acceleration of the sums secured
by this Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right.to reinstate after acceleration’and the right to assert in the foreclosure proceeding. the non-existence
of a default or any other defense of Borrower to.acceleration and foreclosure, If the default is not.cured on or before the
date specified in the notice, Lender; at’its option, may require immediate payment in full of all sums: secured by this
Security Instrument without further demand and may foreclose this Security Instrument by.-judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including; but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security - Instrument
without charge to-Borrower,

23, Waiver of Valuation and'Appraisement. Borrower waives all right of valuation and appraiscment,
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24, Riders to this Security Instrument
I Sccurity. Instrument, the coy

Tl Sl Lilbl suad Ly

the covenants aiid agreemen B@@mrlgn striiment,
[Check apphcablc box(cs)]
[X] Adjustable Rate R N@F@EBIC IAL! sily Rider
1 Gradiaid Paymes “ rhis D Planncd Umt clopmcnt Rider [ I'8iwcekly Payment Rider
[1/Balloon Rider is DETmRei s Re@Foperty Gﬁ sqn Home Rider
{Jiv.A-Rider the Litic-Goguiéyl Recorder!
‘BY SIGNING BELOW, Bomrowe: accepls and agrces 10 the wrms and covenan od in:this:Security Instrument-andiin
any rider(s) executed'by Borrower and recorded with it. .
Wiltnesscs: Y ap
> 2 (Seal)
MARGARET /3" Bortower.
£ G (Sea)
3 : 1i «::— -Borrower
e, INDIANR, 5 :
% (SRS R .- n .(sw)g
Ee s eBoprower S TRV ng )ven
K .‘ Py
STATE OF INDIANA, Lake County ss:: r ( ) f,"f. .‘»{ /*, /‘ﬁ
‘ -\ :-.\ ’J b
Onthis  25th day of June , 1993 ,.before mejthe undcrs:g’npd a—Nolaty.Pubho‘ $\‘
in and for said County, pcrsonally appeared. /7 ________ o) {‘ :
Margaret J. Tazbir k/ \ A n;

,
@ *6R(IN) (s105)

[}

,and agk#
WITNESS my hand and official scal. /

E My Commission Expircs: 9-17-93.
‘ Resident of Lake County

Notary Public

This instrument.was prepared by: PAULETTE RAUH

BANC' ONE MORTGAGE: CORPORATION
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index— Rate Cups—Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 25th day of June.

1983 » and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity.
Deed (the "Sccurity Instrument”): of the same date given by the undersigned:(the' "Borrower") 1o secure Borrower's
Adjustable Rate Note (the "Note") to BANC ONE MORTGAGE CORPORATION

. (the "Lender”)~of the
same date and covering the property described in the Security Instrument and located at:

733:N. RAYMOND: AVENUE, GRIFFITH, INDIANA 46311
[Property Address)

THE NOTE CONTAINS PROVISIONS:ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS' THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN:CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE. THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION-TO CONVERT THE ADJUSTABLE RATE TOA.FIXED:RATE.

ADDITIONAL COVENANTS: In' addition t0 the covenants and agreements made: in :the Securily. Instrument,
Borrowér and Lender further covenant and agree as follows: N
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of! 3.5000i %. The Note provides' for.changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE | E MONTHLY PAYMENT CHA
- Documéntis
(A) Change Daf
The adjustable i e g coip ot iy o I, 1994 and
.on that day cvery- 1 athtnerealter, Each-date on which my adjustable: interest ot fichange is called a "Change
Date." This Document is the property o
(B) The Index the Lake County Recorder!

Beginning, with (hc first Change Date, my adjustable intérest rate will be based on an Indcx. The "Index” is the weekly
-average yicld on- Unitcd States Treasury scourities adiusied (o # constant matrity of-1 year, as made available by:the Federal
‘Reserve-Board, The most recent Iudex figurc available.as of thedate 45 days befeie cach Change Date is called the "Current
Index."

If the Index is no longer available, the Note Holder will choose 2 new i hat js'based upon comparable information,
The Note Holder will give me notice.of this choi

(C) Calculation of Chanpes

Before cach Change Date, the Note'Holder will calculate ; 7 interest rale by adding.

. Two' and Three-Fourths percentage poini(s) ( 2.7500 %) 10 the Current Index.
The Note ‘Holder will then round the result of thisidiotiao the nearest one-cighth of ong percentage point (0.125%).

Subject to-the limits siatc in Section 4(D) bclogg;}i{fzis“iéﬁﬁéé‘““ ount will-be my new inserest rdte until the next-Change
SASK .

Date,

SIS Yt

The Note Holde shen determine the amcunt of the mehiiity- %ymc'm that woul ufficicnt o repay, the: unpaid
principal that I am ¢ 10 owe at the ChangetDatc-in-full on the Maturity Daic = / Interest rate in substantually
cqual payments, The tis caleulation wileBeHE W anioust of my monthiy

(D) Limitson I Chanpes e, INDIAND ,

The interest rate pay at the first Cliangie Date will not be 5.5000 %
or less than , my adj e j 2r be increased or decreased
on any single Change Date by more than Two and:- No/100 === percentage - point(s)
( 2.0000 %) from-the rate of interest Ihave been paying for the preceding 12 months::My interest rate
will'never be greater than 9.5000 %, which is called the "Maximum Rate."

(E) Effective Date of Changes

My new.interest rate will become cffective on-cach Change Date. 1 will pay.the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my-adjustable interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice,
B: FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits to a fixed
interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I"have a Conversion Option that I can excrcise unless I am in default or this Section S(A).will not permit me 1o do so,
The "Conversion Option" is my option to convert the interest rate I am required to pay by this Note from an adjustablc ratc
with interest rate limits to the fixed rate calculated under Section 5(B) below,

The conversion can only take place on a date(s) specificd by the Note Holder during the period beginning on the first

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER~ Single Famlly~ 1 Year Treasury Index—Fannie Mas Uniform Instrument Form 3118 1/89

Page 10f2
@Q-aasA (8902).01 VMP MORTGAGE FORMS - (313)203-8100 - (800)521-7201 Initlals: /

{

(




Change Date and ending on the fifth Change Date. Each- date on which-my adjustable interest rate can convert:to the new
_] fixed rate is called the "Conversion Date,"

If I want to excercisc the Conversion Option, I must first meet certain conditions, Those conditions are that: (i)-1 must
give the Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be in‘default under. the Note or the
Sccurity Instrument; (iii) by a date specified by the Note Holder, I must .pay the Note Holder.a conversion fee of-U.S.
$ » and (iv) I must sign and give the Note Holder. any documents the Note Holder
requires to cffect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association?s required’ nct yicld‘as of a date
and time of day specified by the Note Holder for (i) if: the original-term of this Note is greater than 15 ycars, 30-year fixed'
ratc mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage: point
(0.625%), rounded to the nearest one-cighth of one percentage point:(0:125%), or (i) if the original term of this:Note is 15
years-or less, 15-ycar fixed: ralc morigages covered by applicable 60-day mandatory delivery commitments, plus
five-cighths:of onc percentage point (0.625%), rounded 1o the ncarest one-cighth of one percentage point: (0.125%): If: this
required=net-yicld cannot ‘be determined because the applicablecommitments are’ not-available, .the Note -Holder. will
determine my interest rate by. using comparablc information, My.new.rate calculated:under this Scction 5(B) will:not:be
greater than the Maximuim' Rate stated in Scction 4(D) above;

(C)'New Payment Amount and Effective Date

If I choose to exercise the Conversion Option; the:Note Holder. will determine the amount of the: monthly payment that
would be sufficicnt to repay the unpaid prinicipal I am expected to owe on the Conversion Date i full on.the Maturity Date
at my new fixed:interest rate in substantially, cqual payments, The result of this calculation will be the new amount:of my
monthly payment. Beginning with my first monthly. payment after the Conversion Date, 1 will pay. the new. amount-as: my.
monthly. payment until the Maturity Date
C. TRANSFER OF THE PROI'ERTY OR:A BENEFICIAL lN’l‘ERF‘:T IN BORROWER

1. Until: Borro n B of this' Adjustable Rate
Rider, Uniform Cov Wme \

Transfer ofthe , ae clal Interest in Borrower. If all'or any ’rop‘érty or afiy-interest:in it
is sold. or.transferre N;Q(E’[! ¢I %& ver is not a natural’person)
without Lender's pr ten consent, Lender may, al its opuon, requirc 1mmcd|au ¥ 1:full of all sums secured by
-this-Security InstrumiciL, | 'EhlshB(pﬁmmﬁtnt uactlintspnp exefCisc is prohibited by federal law.as of

oL

| the. date: of. this ‘Securi .nstrumcglc.ll(.ip Iﬁ!%(f @inuf (a) Barrower causes to.be subr_'fﬁilléd to
| Lender information required by Lender to evaluate the i transferce as if-a new loan” were being made to«the

transfeiee; and (b):Lender reasonably determines that-Lender's security will not be impaircd by the loan assumption and

‘ that the risk of a breach/ofany covcnantor agreement in this Sccurity Instrument is acceptable 1o Lendef.
To the extent permitted by applicable law, 1 dcr may charge a rcasonab!c fee as a condition to Lender’s consent to the

loan-assumption. Lender alse may require the ransferee (o sign-an assumplion agreement that is-acceptable to:Lender and
that-obligates the transferee to kecp all.the promises and agreements made inrthe Note and in this ‘Sccurity Instrument;
Borrower will:continuc to.be obligaicd under the Note and: this Sccurity Instrument unless Lender rcleases Borrower in
| writing,
| If Lender exerciscs the option to require immediate payment in full, Lender shall glvc Borrower notice of acceleration;
The notice shall provide a period of not less than. Ld“ij#f om the date the notice is delivered or mailed within which.

Borrower must pay ail sums secured by this Sccm‘m &Jf Borrower fails 10 pay (hcst sums prior to the expiration.
of this period; Lender may invoke any rcmedlc.%,,,mmcd by mﬁsgccunty Instrument without further notice or demand on
Borrower, }

2. If Borrower tic Conversion’ Oaum under the colﬁ]mons stated in 8 f this Adjustable Rate Rider,
the amendment to U nant-17 of the S@urnydns.‘nuwt contained in 8 ove shall then cease to be in-
cffect, and the provi Covenant 17 of: Wﬁﬁbnmiy Instrumcnt sh cffect, as follows:

Transfer of the ef ] >ropcrty or any interest in it

is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural.person)
without Lender’s prior written consent; Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than-30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by.
this Sccurity Instrument. If Borrower fails to pay. these sums prior o the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants. contained in this- Adjustable Rate
Rider,

(Scal) (Scal)

Borrower MARGAREY/J. T IR Borrower

(Scal) (Scal)

Borrower Borrower
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