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which is organized and existing under the laws of the state of Virgiada -, and whose
. addressis 12700: Fair Lakes Circle, suite 400, rairfax, Virginia 22033

n . : ("Lender"). Borrower owes Lender the principal sum of
Fifty Eight Thousand andg00/100,~==-===~-—c== e e e e e e i e e

--------------------------------- sieme====~~=Dollars (U.S. $ 58,000.00 ).
This debt is -evidenced by, Borrower's note dated thexsame Bate¥is this Security Instrument (“Note"), which: provides for
monthly payments, with the fuil debi, if not paid earlicp) 9t uble on July 1, 2023 .
This Security Instrument sc 1o Lender: (a) the repays b evidenced by the Note -interest, and all-renewals,
extensions and modificatic > Note; (b) the payiiie jer-sums, with intcre ced under. paragraph 7 to
protect: the security of this istrument; and (SIhe perioniance of Borrower s ind agreements ‘under this
Security Instrument and the > purpose, BorrsmerHlogs fereby morteagc, 'y to Lender the following

described property located pake County, Indiana:

Lot 7 in Innsbrook, Unit No. 2, as per plat thereof, recorded in Plat
Book 36, Page 25, in the Office of the Recorder of Lake County, Indiana..

Subject to all restrictions, right-of-way, easements and other conditions
contained in Deed forming the chain of title to the captionéd property.

which has the addressof 2476 West 64th Place, Merrillville [Strect, City]; ;
Indiana 46410 "Property Address"); :
ndiana {Zip Code] (“Property Address™) g
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TOGETHER-WITH all-the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend- generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM - COVENANTS. Borrower and: Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment-and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note undany prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly.payments are due under the Note, until the Note is paid in full, & sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any; (c) yearly mortgage insurance premiums, if any; and (f)-any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds in an amount=not: to_exceed the maximum amount a lender for a-federally

related mortgage loan may e ¥ ament Procedures Act of
1974 as amended from time S Eln(lr(‘i : eﬁts?‘s, nl that appliés to the Funds
< atuny time, collect and hold Funds T ai o
t t ‘Wt @t fndarefisoffoble
PO oD FHE €A

sets a lesser amount. 1f so, xceed the lesser amount.,
¢ with applicable Iaw

Lender may estimate the an of expenditures of- future

Escrow Items or otherwise i
The Funds shall be | Winssullibo ewse depssits whinspebyyertgeraficoncy . instrumentality, or. entity
(including Lender, if Lender 16 sueh an intll‘il@(l;‘)é)# xuyd‘ﬁ lﬁﬁl&wa@punder shalbapply the Funds to pay-the
¢harge Borrower Tor holding and applying the Funds; annually anily~ing the escrow account,-or

Escrow ltems. Lender may |
verilying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender miy requi rower to | e-tim » for an | nt real cstate tax reporting service
used*by Lender in connection with this loan, unless applicable ldw provides  othcrwises Unless an agreement is made or
applicable law requires intercst to be paid Lender shall not be required:to pay Borrowerany ialerest or carnings on-the Funds.
Borrower and Lender may igree in whiting. however, that interest shall be paid on (he Funds. Lender shall give to Borrower,
without charge, an annual nccounting of the Funds, showing ercdits and debits to (e Funds and 11 purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccusity (o all suns seeured by this Security. Instrument,

If the Funds- held by L
for the excess Funds in acc

shall pay to Lender the wm
twelve monthly payments, ¢

Upon payment in ful
Funds held by Lender. If, v
of the Property, shall apply

ler exceed the amounts permitted to be hicid by, applicavle law, Lend
il law, If the amount of the |

aotily Borrower in writin

sazrower shall make tp (i

. necessary to make ups

sole discretion. 5 {<F
pectipreiastamient, Lendershall

s secured by tRSK :
wph 2%, Lender SuligieGun20ises the Properiy 1
Lender atd@ag ymeufhdquisition or sl

shall account to Borrower
ids held by Lender at any
and, in such cuse Borrower
ficiency in no more -than

refund to Borrower any
* to the acquisition or sale
ainst the sums secured by

this Sccurity Instrument,

3 Appliculion of P&l)‘lllt’lua. UTHIESS GPPHCIniC Tw proviaes OIEIWISE i Py iiiciis iCCiivean vy Lender under pnmgruphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest dues fourth, to principal due: and Jast, to any kate charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid jn that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall- promptly furnish to Lender all notices of amounts to be paid under this paragraph,
I Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this-Security Instrument, 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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gainst loss by fire, nzmds included within the tenm “extended coverage” and any.other hazards, including
Howds or Nooding, for which Tender requies insuranee, This msurance shidl be maintained in the amounts and for the periods
that- Lender sequires, ‘The insurance conrier providing the insurance shall be chosen by Bortower subject to Lender's approval
which slinll not be unrensonubly withheld. 11 Botower Tils to maintain covernge described above, .l,cn(lcrmuy. ut Lender's
option, obtain coverage (o proteet Lender s rights in the Property i accordance with paragraph 7,

Al Insurance policies and tenewals shall be aceeptable to Lemder and- shall include o standmd mortgage clause, Lender
shatl have the right to hold the policies il renewals, I Lender requires, Bortower shall promptly give to Lender ol recelpts of
padd-premiums and renewal notices, In the event-of loss, Borrower shall give prompt notiee to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise ngree n writing, instirance proceeds shall be apphied 1o restoration or repair of the
Property damaged, if the restoration or tepair is cconomically feasible and Lender's security is not Jessened. 11 tie restoration or.
repatr:s not economieally feasible or Lender's security would be lessened, the insutance proceeds shall be applied to-the sums
secured by this Secrity Instrument, whether oranote then due, with-any excess paid o Borrower, HiBBorrower abandons the
Propeity, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender-may colleet the insurinee proceeds, Lemder may use the proceeds to repair or restore the Property or to pay sums
sccied by this Security Instiament, whether or not then due. The 30-day period will begin when the notice s given,

Unless Lender and B i gree i writi tion fs 1o principal shall not extend or.
postpone the due date of -t} A mcm'u TR1] mlg‘u n% iwui 2 oint of the payments, 1f
uider: paragraph 21 the Pro o by I‘).Gu:t'il !lll ) o I proceeds resulting from

damage to the Property pric NﬁITSS | IFTI ] ufll_‘u' v this Seeurity Instrument:
Immiedintely prior to the ne : P CTA .

6. Occupaney, Presers ) mﬁumb@& ’n#ﬂ 'ié"i;ﬁ‘é'."? lb '#—‘ESE'“' k \pplication Leascholds,
Borrower shall oceupy, estab!j«f .n’(r s¢ The Properly as Tiorrower's prnblpzn# sF( el '\\(ilﬁin. iy days afler the execution of
this Sceurity- Instrament and” shull cnnlhuﬂlﬁlvﬂkﬁk@ﬂﬂw Bheaerchamndipn resitecc for at least one year after
the date of occupuney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhield, or unless
extenuating circumstances cxIst whieh aie-beyond 11 s contiol, Borrower shalt nar destroy, damage or impair the
Property, allow the Propeity (o delerigre,or commil waste o e Property. Borrower shill be i) defanle it any forfeitre
netion or proceeding, whether eivil or eriminal; is begun that in Cender's good fuith judgment eonld result in forfeiture of the
Property or otherwise materinl by fmpais (e Then created by this Sceurity Tnsrment ci's seeurity imterest, Borrower may
cure such a default and reinstote, s provided D paragroph 18, by cousing the action oF procecding to be dismissed with a ruling
that, in Lender's goud faith deterorination. precludes forfeiture o the Porrower s interest in-the Property or other material
impaivment of the Tien crented by hi; waily Instesiment or 1.end eeurity nterest, Borrower shall also be in default if
Borrower, duting the loan gpplication process, gave nuﬂcriull(\\'i}ilv-j}- or innccurate iformation or statements to Lender (or failed:
(o provide Lender with any naterial information), in cunl\wg‘»i‘wiw@’/- s Joan evidenced by the Note, including, but not-limited
(o, representations coneerning Homrower's oceupiicy n[\}; “J'ropcrly"uf;' wineipal residence. 1 (hix"Seeurity Instrament is on i

' =t . A . :

leaschold, Borrower shall Ny wwith all the pmvgqq W o the hmi 2l Borrower acquires title o the Property, the
feasehold and the fee title sl e unless Lendesfigrecsto e meiger in writing,

7. Protection of Lend s the Propert SIEBEFOWET Il o perform e o d agreements contiined in
this Secutity Instrument, o il proceeding Tl fftmy—a«ﬁni\{ﬁ‘nnll\' atfect Le in the Property (such as o

. s . 0 e VDT AN P L *

procecding in baimkrupiey, winntion o fofEmmEi o enforec 1y . then Lender may do and
pay for whiever is necess N | : iy, Lender's actions may

include paying any sums seeored by a lien which has priovity over this Sccurity Instrument, appearing in cowt, paying
reasonable attorneys” fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lemder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest fiom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bormower requesting
payment,

8. Mortgage Insurance. 11 Lender equired mortgage insarance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preminms required o maintain the mortgage insuranee in effect, 1L for any reason, the
mottgage insurance coverage tequited by Lender fapses or ceases to be in effect, Borrower shall pay the preminms required to
obtain coverage substantinlly equivalent o the mottgage insurice previously in effect, at a cost substantially equivalent to the
cost to Horrower of the mortgage insurance previously in effect, from an altermnate mongage insurer approved- by Lender. 10
substantially cquivalent mongage insurance coverage is not avaitable, Borrower shall pay (o Lender each month a s equal to
one-twelfth of the yearly montgage insurance premium being paid by Borower when the insurance coverage kyed or ceased (o
be in effect. Lender wil aceept, use and retain these payments as o loss teserve in licn of morgage insuvance. Loss: reserve

Form 3016 9/90
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Payments may no tonger be required, at the option of Lender, if mongage insurance coverage (in the sanount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bortower shall pay !
the premivms required (o maintain mortgage insuanee in efleet, on 10 provide o loss reserve, until the requiremment for mostgage
insurance ends in accordanee with any written agreement between Botrower amd Lender or applicable law,

9. Inspection, Lender or ity agent may mike reasonable entries upon and inspections of the Property. Lender shall- give
‘Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection,

10, Condemmation, The proceeds of any award or claim for damages, direet or consequential, in connection with uny
condemnation or other tking of any part of the Property, or for conveyinee in lieu of condemnation, ure hereby assigned and
shatl-be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd-to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of w partial taking of the Property in which the fuir
market value of the Property immediately before the taking-is equal 10 or greater than the amount of the sums secured by this
Security Instrument immedintely before the taking, unless Borrower and: Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b).the fair.market-value of the Property immedintely
before the taking, Any balince shall<be paid to Borrower, In the event: of a partinlstaking of the Property in which the fair
market value of the Property inmediately before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums sec )
If the Property is aba Ebw i 'éy kis Y ndemnor offersto make an
award or settle a claim Jo orrower TailS 107 respond 16 Lender withi 20 ¢ dute the notice is. given,

et . . S b . e S A 0 e i Al 4 ittt St e Al it b mmik e e

Lender is authorized to col N@T’ QF‘F‘I@I’ A‘T‘" \e he-Property or to the sums
[ ]
i, whether oo then due,

secured by this Sccurity In:

Unless Lender. and<Borrove olhgnvii® agreenn emiting l]heqpiml' e-ptyroof v principal shall not extend or
postpone the due date of the roniily p;l%l&.‘iﬁﬁl{'?l qmw%é@ fl’éi‘"‘"g“‘ the.amount of such payments,

1. Borrower Not Released; Forbearance By Eender Not & Waiver, Extension of the time (or payment or modification
of amortization of the sums sceurediby this Security Instrument: granted by Lender.to any successor in interest of Borrower shall
not-operate-to release the linbility of pinal 1 Borrower's suecesst est. Lender shall not be required to
commence;proceedings agdinsbany suceessor in intercst or refusc 10 exteénd time (or payment or otherwise modify amortization
of the sums sccurcd®by this Secusity Tnstrument by reasonof any demand-mude by the Jorigingl Borrower or Borrower's
successors-in interest, Any (orbearance by Lender.in cxercising ony right or-remcdy-shail-not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors. and Assigns: Bound; Joint and Several Liahfiy; Co-signers, The covenunts and agreements of this
Sccurity Instrument: shall bind and benefit the successors and-assigns-ofcLender-and Borrower, subjectsto the provisions of
paragraph 17. Borrower's covenants and agreements shattahgoizs, und several. Any Borrower who co-signs .this Security
Instrument but does not execute the Note: (a), is co-sigiing 4his Seelsity. Instrument only to norgage, grant and: convey that
Borrower's interest-in the Property under the terms o465 Seeurity Distrument; (b) s not persorilly obligated to pay the sums

sccured by this Security In: nG and (e) agrees th@y:ndcr und?an}ﬁ other Borrower miy u¢ extend, modify, forbear or
make any accommodations vd 10 the terms of3his Sécurisy-nstrusmhent or the Note ¢ at Borrower's consent.

13. Loan Charges. 1 curcd by this Sé}‘:_p»r‘it‘y‘,j_n.s_‘;rqﬁlggﬁ:is subject (o 1 ts maximum loan charges,
and that law is. finally inte Mic- ierest or clhlasehiarges collcetcd ted:in connection with the
loan exceed the permitted | ysuch | | hall't JucegA sssury to reduce the charge

to the permitted limit; and (b) any sums aircady coliected {rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund?by reducing the .principal owed under the Note or by making:a direct
payment to Borrower. Iff a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given'by delivering it-or by mailing
it by first-class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address.
or any other address Borrower designates by notice to Lender. Any notice to Lender shall’be given by first-class mfil T
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided fofain this
Sceurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, |

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and: the law: of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with' applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared -
to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or o Beneficial Interest in Borvower. I all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not # natural persan) withowt
Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be eaercised by Lender iF exercise is prohibited by federal law as of the dute
ol this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all-sums secured by this
Security Instrument. [f Borrower fuils to pay these sums prior o the explration of this period, Lender nuy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, ‘Borrower's Right- to- Reinstate, 1f' Borrower meets certuin. conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued wt any time prior to the earlier-of: (0)'S days (or such other period as
applicable*law may speeify for reinstatement) before sule of the :Property pursuant to-any power of sule contnined inethis
Security Instrument; or (b) entry of a judgment enforeing this: Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then.would be due under this Security Instrument and the Note as if no acceleration had .occurred: (b)
cures-any. default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument,
including, but not limitedito, reasonable attorneys® fees; und (d) takes such action as Lender may reasonably -require to assure
that the lien-of this Security Instrument, Lender's rights-in the Property. and Borrower's obligation to pay the sums secured by
this Sceurity Instrument. shall -continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured: hereby ‘ this right-to reinstate shall
not apply in the case of ac

g pa 7 o

19. Sale of Note; ( ,.empﬁmﬁﬂ&ﬁnc. il ogether with this: Security
Instrument) may be sold ot it Tngxﬁtﬁfﬁﬂi A;m e hange in the entity (known
us the "Loan Servicer") th .;lmgn its thic tnder t ¢ S Steurityl i, There also may. be-one
or more changes of the Loan Servicgrimgliind o iysaleahthic N aid i thare iy e oiffhe f.oan Servicer, Borrower will.be-
given written notice of the chingein accordance with ughgra I 14 abgye and applicale law. The notice will state the name and:
address. of:the new Loan Scrvicer-and tﬁ: Sajv@&%‘%v%ﬁ& n:R; (ﬁﬂli';@ﬁﬂ\‘dc The notice will also containiany other
information required‘by applicable law,

20. :Hazardous Substances, P >r she ar p lie preset disposul, storage, or release of-any
‘Hazardous Substances on or in«the Property. Borrower shall notdo, nor allow anyone clsesto do, anything affecting the
Property that is- in-violation. of any Enviconmental Eow, The preceding two sentences shull not-apply to the presence, use, or
storuge on-the Property. of soall quaniitics of Hazardous Substances that ore gencrolly.iecognized (o be uppropriate to normal
residential uses and:to maintenance of the Property.

Borrower shall .promptly give Leader written notice of any investipation, elaim, demand, lnwsuit or other action by .any
governmental or regulatory ugency orprivate party. involving the Propesty and any.Hazardous Subsiance or Environmental Law
ol which Borrower has actual knowledge. If Borrower learpssoapsis, notified by any governmental or regulatory authority, that
any removal-or other remediation of any Hazardous Substiceatfegling the Property is necessary, Barrower shall-promptly take
all.nceessary remedial actions in aceordance with Envicamiental Law:

As used in this paray 20, "Hazardous Substihices "Fare-thosd skbstances defined as ¢ r hazardous substances by
Environmental Law and t ¥ing substances: gaspline=kerasene,-other flammuble petroleum products, toxic
pesticides and herbicides, - cuts, materials Comtaiisng ashestossor formaldehy de ctive materials, As used in
this paragraph: 20, "Envir “ancans federaldRws NdABVS of the jurisdi ie Property is located that
relate to health, safety ore aetion

NON-UNIFORM COVENANTS, Borrowerand-Lenderturther-covenantand agree as lollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of .any covenant or agreement in:this Security Instrument (but-not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given:to Borrower, by which the default must be cured; and
(d) that faiture to cure-the default on or hefore the date specified in the notice may result in-acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right . to reinstate after acceleration and the right-to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or-hefore the date specified inthe notice, Lender, ot its option, may require immediate payment in> full of-all sums
secured by this Security Instrument without further demand and may foreclose - this Sceurity Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses ineurred in-pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys? fees and costs of title evidence,

22, Release. Upon payment of all sums seeured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower,

! Targe '\ - . R G HULE HA) " yre at1 ¢ . e
23, Waiver of -Valuation and Appraisement, Borrower waives all right of valuation and appraisement, Form 3015 9/90
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24, Riders to this Security. Instriiment. If ‘one or more riders are executed by Rarrower and recorded: together with this
Security Instrument, the co cach such hall'amend:and:supplement

the covenants and agreeme; D@cummbvlrs:. t Instrumeit,
[Check applicable box(es))

%'Adjustable Rate'R N nQEEm IAL' N ily Rider’
Graduated: Paymer Planned Unit D, 1ent y Payment Rider
[_] Balloon Rider Thls DEE]RHE‘ﬁ ?’i m@,}%% IQEDI'} gifty Eﬂ Home Rider

[]V.A. Rider the [Lhduse(sypspooity] Recorder!

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and cover ained in this Security Instrument and
in‘any rider(s) executed by Borrower and recorded with it

Witnesses: / : y G
Al m bagooe o oon o (Seal)

ail L. Murray -Borrower

) —(Scal):
-Borrower
. (Seal)
“&OHOWeI -Borrower
STATE OF INDIANA, Lake ‘County ss:
Onthis 1l4th day of June , 1993 » before me, the undersigned, a Notary Public i
and for said Co‘%‘ntx, personally appeared Gail L. Murray -t s:!.ngle person
/\f NS
/ O = RN ') ‘

»-and ackpowledged' the execution of the fdgegoing instrument.
8 g

Wﬁ‘NE_gS?ﬁ{y)lnnd nnd ofﬁc:al seal.

My Comm1ss1on Expnrcs, 07/12/95 A
County of residénce: Porter Notary Public lori S. Monahan

This instrument was prepared by: Atlantic Coast Mortgage Company
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ADJUSTABLE RATE RIDER

{! Year Treasury Index-Rate Caps-Fixod Rato Conversion Option)
THIS ADJUSTABLB:RATBE RIDER is mede this 14th oy of June: 1993 aadile

......................................... PrrevaebIeses

lnoorpoulgd into and shall be doemed 0 amend snd supplement the Mortgege, Deod of Trust or 'Sdéurity-th {the

*Security lnstrument®) of the same dete given by the undersignod (the *Borrower") to secure Borrower's Adjustable
Rete Nots (the *Nowe®) o Atlantic Coast Mortgage Company

.......................... Patesiinaeas o Y, EERRTRRY e .
..............................................................

(the *Lender") of the same date snd covering the proporty described in the Security Instrument and located:at:

2476 West 64th Place, Merrillville, Indiana 46410

[Praperty Address) T
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESIN THE INTEREST
RATE AND- THB MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THB
BORROWER'S: ADJUSTABLE INTEREST RATE CAN.CHANGE-AT ANY. ONE TIME AND:

THE: MAXIMUM RATE THE:BORROWER MUST PAY. THE NOTE.ALSO CONTAINS:

THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A*FIXED RATE,

ADDITIONAL COVENANTS. [a addition to the covenants and agreements made in the Security Instrument,
Borrower. and Lender further covenant and agree ‘as follows:
A. ADJUSTABLE RATE.AND MONTHLY PAYMENT: CHANGES

The ‘Note- provides for an initial interest rote of . 4.875 . %. The Note provides for changes in the
adjustable:interest rate and:the monthly payments, as follows:

4. ADJUSTABLT INTERFE N S
(A) Change- <
The adjustab o1 AIQ%Q&:{!&S&!E“&&V of . 1994  .ndon

that day every 12 H NOT(@WI@{ME! s i1d" change is called :a

“Change Date,*

(B) The Ind This Document is the property of

Boginaing with the first Change Dete. ) i { based on an [ndex, The-"Index” is the
‘weekly average yii on~Unitodt~nSn reak:??mﬁ?}gﬁa%h;aﬁohmm maturity-of. | year,.as:made’
available by the Federal Reserve:Board, The most recent [ndex figure available as of the date 45 days before each:
Change Date is'called the "Ct [ndex,

‘If- the' Indexis- no longer’ available, the Note Holder Will choose & new index that is based upon comparable
information, The Note Holder w!! give me notice of this ¢ ice,

{C)'Calculation of Change ** Tyo and Seven Eights

Before cach Change Date, the Note Holder will calcy te my now interest rate by adding ** ,,,,,,,,,,,,,,,,,
percentage poiat(s) ( 2.875 %) 10 the Curre ladex. Tho Note Holder will then round the result of this:addition
to the nearest ono-cighth of one pefcentage point (0.125%), Subject to the limits stated in Scction 4(D) below, this-
rounded amount will ba my new interest rate until tholdext/Change Date,

The Note Holds; will then determine the a‘mb.:i:'ai of tﬂehé’wnghly payment that would be sufficient to repay.the
unpaid principsl thet [ am cxpected 1o owe at t_ﬁt{ Chsnge Date v full on the Maturity Dat my new interest rate

in substantially equ ne Tho result of. this'calcutation willibs the new amount of nthly payment,

(D) Limits o ¥ Hate Changes ~ : - §

The interost r. liced ta pay at t‘ﬁez’ fies: Change Date will no { 6.8 75, % or less
then 2,875 ny odjustable invéresiriests” will never bo ;ressed on any single
Change'D'ate by mo 7C it %) trom the rate of

interest I: have been paying for the preceding 12 months, My interest rate will never be greater than. 1 0-87 5. %,
which is called.the "Maximum Rate".

(E) Effective Dato of Changes.:

My new interest rate will become effective on each Change Date. I' will pay the amount of my anow ‘monthly
payment beginning on the first mrnthly payment date after the Change Date until. the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me 8 notice of any changes in my sdjustable interest rate.and the
amount of-my monthly payment before the effective date of any change. The notice will include information required
by law. 1o be given me and also the title and telephone number of a person who will answer any question | may have
regarding the notice, .

B. FIXED INTEREST RATE OPTION

The Note provides for the Barrower's option to convert from an adjustable interest rate with interest rate limits
to s fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless I am in default or this Section 5(A) will not permit me to
do s0. The "Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rato calculated under Section 5(B} below,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on tho
first Change Date and ending on the fifth Chango Date. Each date on which my adjustablo interest rate can convert
to the:new fixed rate is called the "Conversion Date.”

If I want to exercise the Conversion Option, I must first meet cortain conditions, Those conditions are that: {i) I must

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-S| ngle Family =1 Year Traasury Inden-Fanaie Mse Uniform Instrsment Ferm 3118 1/99
SP89A 10/91 (poge | of 2 pages)
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give the Note Holder notice that | want to do so; (ii) on the Conversion Date, I must not be in default under the Note
or the Security lastrument; (iii) by e date specified by the Note Holder, I must pay the Note Holder s conversion feo
o US. 8 250,00 . ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires
10 offect the conversion; incluaiu of documentstion necessary to permit the Note Holder 10 make the determination
as 10 whether | qualify st the now, fized inlerest rate in accordance with the Note Holder's underwriting guidelines
in effect on the Conversion Date,

(B) Calculation of Fixod Rate

My new, fixed jnterost rate will bo equal to the Fedoral Nationsl Mortgage Assaciation's required: not yield'as of
o dste and time of day spocified by the Note Holder for (i) if the original term of- this Noto is grester than 15 yesrs,
30-yoar fixed rate mortgages covered by appliceble 60-day mandatory delivery commitments, plus.five-eighths.of one:
percentage point {0,625%), rounded to tho nearest one-cighth-of one porcentsge point (0,125%), or ‘(ii) it the originel
term of this Note is 15 years or-loss, 15-yoar fixed rate mortgsges coverod by applicable 60-day mandatory delivery
-commitmeats, plus five-cighths of one porcentage point {0.625%), rounded to the nearest one-cighth of one percentage
point (0, 125“) It this required net yield cannot bo detormined because the applicablo commitments are not:available,
the Note Holder will determine my interost rate by using comparable information. My now rate calculatod under this
Section 5(B) will not -be grester than the Maximum Rate stated in Section 4(D) above:

(C) New.Payment Amount and Effective Date

If. I: choose -to exorcise the Conversion Option, .the -Note:Holdér will determine the amount:of the monthly
payment that would be sufficient to repay the unpaid principal I am expected to owe on-the Conversion Date in full
on the Maturity Dato at-my now fited intorost rate in substantially equal payments. The resultiof this celculstion
will be the now-amount of ‘my monthly psyment, Beginning with my-first monthly payment-sfter the Conversion

Date, I: will pay the new smount'as my monthly.psyment until:-the Maturity -Date, i
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER '

1. Uatil Borrower cxercises’ the. Conversion Option undar the conditions stated in"Saction B of. this Adjustable
Rate Rider, Unifor rity Iastrument is amen

Transfer of. Bmumeqﬂm& P - the Property or any
interest'in it is sol¢ or if_a beneficial interest in Borrower is sold 4 and Borrower is not
a'natursl person) ° N@ﬂ‘ 16 FIC A‘L !:} OH mmediste psyment in
full of all sums sec Security. Instrument. Ho,wev this option shall.not't |'by Lender.if exércise:
is prohibited by fodors! /r]:h*q ng%\ﬂ'ﬁyt{aﬁrmgnm alﬂf sxerciso: this option if:
(a): Borrower causés 1o b6 submittdd to Leadercinfosmeti tebder o evaluat.. > initended transferco as:

if. a new loan” were baing made to the transferee; and (b} Lender reasonably determines that Lender's security will'
not be impaired by 1ha loan sesumption end that the risk of = breach of any covenant or azrcoment in this Security
Instrument is:accoptable to-Leader,

To-the. extent: parmitted by -applicable law, Lender may chorgs+a reasonable :fee<as o condition to- Lender's
consent 10 thg joan assumptio: nder also may require the transferee y/assumption agrooment that is
accoptable to Lender and that obligates the transferee to keap all the promises and agreements made in tho Note énd
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Leader. releascs Borrow writing,

It Lender excrcises the.option to-require immediste psyment insfull, Leader. shall zive Borrower notice of
acceleration. The notica shall provide a period of aut ‘1ags. than30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums securad'by this Ssetisety Instrument, If Borrower fails to pay.these sums

prior to the expirat f period, Lender may invake eny remadies permitted by this 3 ty Instrument without i;
; further notice or d » Borrower, !
! 2. 1t Borrowe she Conversion Giation: under the cenditions stated in' f.this Adjustable Rate: ;
; Rider, the smendm Covenant 17 of Y68 Hécunitydpsirument containe | above shall then cease
to be in effect, and 1 \ifor m Covenant 1768 the Security Instrir y in effect, as follows:
Transfer of pert) B z of the Property-or any.

interest in it is sold or transferred {or if a beneficial:interest in Borrower is sold or tramforred and' Borrower is.not
o netural person) without Leader's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security lnsgrumegt. However, this option shall not be exercised by Lender if exercise
is prohibited by fedoral law as of. the date of this Security Instrument,

1f Londer oxercises this option; Lender shall give Borrower sotice of acceleration. The notice shall provide a period
of not loss than 30 days from the date the notice is delivered or mailed: within which Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

: BY-SIGNING BP'I "' Borrower accepts and sgrees
; Rate Rider,

}to the terms and covenangs contained m tliis, Ad* 1stahle

Gail L. Murray

.........................................................................

................................................................................
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