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DEED OF TRUST
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Date: pnri1 20, 1993 2T &
Grantor: EFRAIN'F% CRUZ , A/K/A:EFRAIN: CRUZ e e
. . o ‘ ,gr_‘;. o
Grantor's Mailing Address (including county): 4941 white 0sk PG @
East Chicago, Lake County, Indiana 46312;”,L ot
2L S
hes Cded »
Trustee:  Richard J. W. Nunez
Trustec's Mailing Address (including county): 2355 Barnard, Suite B
Brownsville, Cameron County, Texas 78520
Beneficiary: SIMON. INV VC D o Cument is
‘Beneficiary's Mailing Add dingRGIETE I PFA d ige 1
NROBLEETCTAL!. 76520
| This Document is the property of
the Lake County Recorder!
\ C . . : "o 9 vty
NOIC(S) Ty AN = § g : - oo
‘Diic: Apnl 20, 1993 DULY ENTERED FOR TAXATION SUBJECT 10

FiNAL ACCEPTANCE FOR TRANSFER:
Amount: $13,793,97

4 JUN 3 01993
Maker: EFRAIN F, CRUZ

Payee: STMON INVESTMENTS, INC. %wu/ 7 MW

AUDITOM LAKE COUNTY
Final Maturity Date::

Terms of Payment.(oj s therein peovided

Propérty.(including any ifprovernénis):
Lot 29 dnd the South Half of Lot 30, Block 2,
Walsh's Second Addition to East Chicago, as
shown in Plat book 3, Page 31, in Lake County,
Indiana (Commonly: known as 4941 White Oak AVenue,
East Chicago, Indiana 46312)

KL%;&:‘ 30- 588—-&‘?

Prior Lien(s) (including recording information): A certain mortgage dated March 26, 1991

in favor of Citizens Federal Savings aund Loan Association
duly recorded in the office of the Recorder of Lake County,
Indiana on the 28th day of March, 1991 as Document No. 91014395,
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Other Exceptions to Conveyance and Warranty:

For value received and to secure payment of the note, Grantor conveys the propérty to Trustee in trust, Grantor warrants and
agrees to defend the title to the property. If Grantor performs all the covenants and pays the note according to its terms; this deed
of trust shall have no further effect, and Beneficiary shall release it at Grantor's expense.

Ty, Vieyad

Grantor’s Obligations
Grantor agrees to:
1. kccp the property in good repair and condition;
2. pay all taxes and asscssments on the property, when due;
3. preserve the lien's priority as it is cstabhshed in this deed of trust;
4, maintain, ina f

a'. 'chYgt;caig r’; " 1€ 4 mmgﬁaéiﬁ:fufg i d and renewed unless
o grovide i i NEI’EngFnELQIBAL!

d..protects Ber ngtﬂrm @i the property of
¢. provides flood ranccat u et cpro ty ns ma 0 r:w d rc.n,am?
f. contains sucl .1crcovcra wrder!

comply at all times with the requirements of the 80% comsurancc. clausc;

. deliver the insurance policy (o Benefici 1'deliver rencwalsto Benefici t least ten days before expiration;

. keep any buildings oceupicdas .qmrcu by theinsurance policy; and y b o

. if this is not a first lien, pay all prior lien notes that Grantor is personally liable to pay and abide by all prior lien
instruments.

=i B>

Beneficiary’s Rights

1. Beneficiary may appoint in writing a substitute or successor trustee, succeeding to all rights and responsibilities of
Trustee.

2. Ifthe proceeds of the note are used to pay any debt secured by prior liens, Beneficiary is subrogated to all of the rights
and licns of the holders of any debt so paid.

3. Beneficiary may. apply any proceeds received under the insurance policy either to reduce the note or to repair or
replace damaged or destroyed improvements covered by the policy.

4, If Grantor fails.to perform any of Grantor's obligations, Beneficiary may perform those obligations and: be
reimbursed by Grantor on demand at the place where the note is payable for any swins so paid, including attorney's fees, plus
interest on those sums from the dates of payment at the rate stated in the note for matured, unpaid amounts. The sum to be
reimbursed shall be secured by this deed of trust,

'5, If'Grantor defauits on the note or fails:to perform any of Grantor's obligations or if default occurs on a prior lien,
note or other instrument, Beneficiary may:
a..declare the unpaid principal balancc and carned interest on the note immediately due;
b. request Trustee to foreclose this lien, in which case Beneficiary or Bencficiary’s agent shall give notice of the:
foreclosure sale as provided by the Texas Property Code as then amended; and
c. purchase the property at any foreclosure sale by offering the highest bid and then have the bid credited on the note.
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Trhstee'l Dutles:
$1ec by Beneﬁcinry to foreclose this lien, Trustee shall:
1" either personally or by agent give notice.of the foreclosure sale as required by the Texas Property Code as then
améndéd;
2. sell and convey all or part of the property to the highest bidder for cash with a general warranty binding Grantor,.
subject to prior liens and to other exceptions to conveyance and warranty; and
3, from the proceeds of the sale, pay, in this order:
a. ‘expenses of foreclosure, including a commission to Trustee of $% of the bid;
b. 'to Beneficiary, the full amount of principal, interest:attorney s fees; and ‘other charges due aiid unpaid;
c.-any aniounts required by law to be paid before payment to Grantor; and:
‘d. 'to Grantor, any balance,

General Provisions
I If any of the property is sold under this deed of trust, Grantor shall immediately surrender possession 1o the

purchaser, If Grantor fails to do so, Grantor shall become a tenant at sufferance of the purchaser, subject to an action for forcible
detainer.

2. Recitals in any Trustee’s deed conveying the property will be presumed to be true,

3. Procceding under this deed of trust, filing suit for foreclosure, or pursuing any other remedy will not constitute an
clection of remedics.

4. This licn shull remain superior to liens later created even if the time of payment of all or part of the note is extended or
partof the property is released,

5. Ifany portion of the note cannot be lawfully secured by this deed of trust, payments shall be applied first to discharge
that portion,

6. Grantor assigns to Benefi tion of all or part of the
property, from privntc sal and fro istruction on or near-the’
property. After deducting i .rm lfwihm 1Yy any remaining sums to:

cG?rla:::%rn :r an\;;p:‘):c;u:‘i; n::r NW@F«FIET A:ﬂ {( to exercise diligence int

N 9 Grantot assign' Wi cg{, it and-other incotie andi
<receipts from the prope LCA5CE Bre NOt Ass mxr warrants ali i de forccab. of the assignment Grantor
'may 28 Beneficiary 8 licen ‘ ..oliect ek tor isnot ind ultunder the note or this
ideed oﬁtrusi. Grantor’ ili ply,all rent. and other income and rcceipts to paymcnt of the note and p offiaricé of this deed'of
‘mistibut {fthe ren\ipndg;]i income *eipls nount duc under thc n ~dof ir Grantor may,r retain the
exom.'l( ('irantondia‘i" ipnyr it 'of iiie note oriperformance of this dcsd of it,Ber. iclary may terminate’ Grantor's
liéeiise to collect aiid thén o Grantor's agent may rent the property if it is vacant and eollcct all rent and other income and
receipts; Beneficiary neither hns norussumcs any obligations as lessor or land lord with respeet to ans scupant of the property.
Beneficiary may exercise Beneficiary's rights and remedies under this paragraph without tuking possession of the property.
Beneficiary shall apply-all rent and other income and receipts colleeted under this paragraph first to expenses incurred in
excreising Beneficiary's rights and reacdies and then to Grantor’s vhligaions unde: the note and this deed of trust in the order
determined by Beneficiary lLliLﬁCliil’y i§ not required to actwades this paragraph, and acting under this paragraph does not
witive any of Beneficiary's other nl,hls or remedies, If Gmnmi LR Woes i voluntary or involuntury bankrupt, Beneficiary's

filing a proof of claim in bankuptey will be tantamoundtortiie appointipset of a receiver under ' xas law,

8. Interest on the sccured by this deed ofwist ishafEnot €iceed the maximun a of nonusurious interest
that may be contracted for reserved, charged Zorreceivedimder faw; any interest in " that maximum amount
shall be credited on the pr v debtor, if tharhasibedn paiddretinded. On nny « r required or permitted
prepayment, any such exc N nummnncuily oL e acceleration or g if already paid, credited
on the principal of the deb fof the debt has been paid, refianded, 71 1ides other provisions in

this and alf other instrumeits concerning the debis
9. When the context requires, singular nouns and pronouns include the plural,
10.  The term note includes all sums sccured by this deed of trust.
1. This deedof trust shall bind, inure to the benefit of, and be exercised by successors in interest of all parties,
12, If Grantor and Maker are not the same person, the term.Grantor shall include Maker,
13, Grantor represents that this deed of trust and the note are given for the following purposes:
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Document is %J N @‘&3’@‘@ ,
NOT OFFICIAL!

This Document is the property of ci@}’“
the Lake County Recorder! 2
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RT5: NGlay BB, State of T -
Not&ty's'name (printed): 4 arza
Notary’s commission expires: ~ June 19,1993
(Corporate Acknowledgment)
STATE OF TEXAS
COUNTY OF
This instrument was acknowledged before me on the day of .19 \
by '
of .
a corporation, on behalf of said corporation.
Notary Public, State of Texas
Notary's name (printed):
Notary's commission expires:
AFTER RECORDING RETURN TO: PREPARED IN THE LAW OFFICE OF:
Simon Inyestments, Inc.. A Robertson & Nunez
1424V, Price'Road, Suite 1-147 ‘ 2355 Barnard, Suite B.
;f'°““§yillestTexhs 78520 " v ;;T\ Brownsville, Texas 78520

210/541-8502




