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ORDINANCE:NO.
LE AN ORDINANCE APPROVING
THE STATEMENT. OF BENEFITS:

IN.-AN ECONOMIC REVITALIZATION AREA

American Maize - Products:Company
1100 Indianapolis Boulevard

Hammond Indiana 46320.- 1094
As Améewpep)

TN (10) Year Tax Abatement Reguest for Manufacturing'Equipment

This ordinance-has been established in-order to-comply with guidelines set
forth-in the-tax abatement ordinance #7292 which provides for the approvalsof all

Statement of Benefits.in an-éxisting Economic Revitalization Area, by ordinance.
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WHERFAQ Tndiana vnf\r‘n A1 1.1914. a"rn'nnr"iar{’- {4lam A o4\ —‘ﬂows a partia]

| : |
: abatement of s D ETRe IRedSe o . Rehabilitation”
activities in Economic | itélipatiof teds d(hdsé\idinls 2re cerinedin the Act,
and This Document is the property of
the Lake County Recorder! -
WHEREAS, the Act provides such Economic Revitalization) Areas are areas
. = w
within: the City which have: P = b
! nE & 27

"..become|undesirable for, or impossible-of, normal develog e’ht@ﬁ oES

occuparicy because of lack of development, cdssation of grogttt ro  I0E

deterioration ofirmprovements or “character of occupancy, @de, = nEE
obsolescence,ysubsiandard _buildings _orsother factors which Have <o Lok

: . y [l ]

impaired values or prevent a nqmﬁal;_de'velopment of . proper and:cg - R

WHERE the“hearing rei 'iw- H-the, adophon of this nance will be
held, at-which and teshmcmy Mll be consrderec‘ ' mon Council:

NOW, 1 BE IT ORDAINEDBY the € wcil of theCity
of Hammond-as follows:

1 1. The Real Estate has‘been designated-as.an Economic Revitalization Area as
that term is defined in the Act. Third and final passage of this ordinance will
confirm the approval of the Statement of Benefits and the term defined on: the.
‘ Statement of Benefits will remain in effect for two (2) years:beyond the date of real
property reassessment.

)

2. American Maize - Products Company is-approved.for T&A/ -~ years of tax
abatement for manufacturing equipment as designated in the Project description as
contained in the “Statement of Benefits” form.
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ORDINANCE No. _ 74877 .« .
CW el

ADOPTED: this _/ﬂ_______ﬂ_day of __.,_9_‘%‘_____, 1993

MCKINKEY NUTALL, PRESIDENT

COMMON COUNCIL
ATTEST
%ﬂ """"""
GERALD BOBOS, CITY CLERK
Presented by r 2y ofl SicHerpmone: Indiana - .. _dayof

_____ sNOT OFFICIAL!
i | This Document is the property of
the Lake Cou

2072, 4,
GERALD'BOBOS, CITY:CLEI

Adopted and signed®by me-this__ ___/_2 i__ lay « (,Jtl— P , 1993

DUANE. W DEDELOV/, ," AYOR
2 EIY-OF HAMMOND, | NA

P

uTH
Adopted by the*Common Council of:the City of Ham OWN diana on-the _Li_r

ATTEST

day of st 1993, and approved by the Mayor on.the ! 7%

)

day ‘of _ ., 1993,

GERALD BOBOS; cm( CLERK
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Exhibit A
Legal Description

w1577

A parcel of ‘Land in Sections 1 and 12, Township 37 North, Range 10*West of the-2nd
Principal: Meridian, being more particularly described as follows: Beginning at the
intersection of. the«center line of Indianapolis Boulevard andsthe- East right of way

lineof. the“Indlana ‘Harbor Belt Railroad; thence Southwesterly-along.said’ East right
of way line'4406. feet.more or less to the North-line nf tha Csatits. property extended

Easterly; then rly 3long sald.Easteilyeexten et to-the center
line onyolf n ‘Daéamﬁgfsex. ot 2cember 3, 1901
recordediin B p Jﬁﬁm Qm 5127 -East-along:said
center line 47 et; i ' m;l nufes, Fas 3.01 feet;ithence
North 26 degrecs TBhirilitestBast 10386% fopt dbeicey N1 97046 feet’ thence

North: 17 degrees 13 migptes Bast 087 dest Boetherdiersection ¢ ‘e center line- of
Wolf. River Channel and the center line of Indianapolis EBoulevard; thence
Northwesterly along the center e of Indianapolis Houlevard 47164 feet to: the
point-of beginning containing 82775 aérés m ofélor less alllintLale ¢ unty, Indiana.
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» STATEMENT OF BENEFITS ﬁ S . /%n EMDED FORM "

3| State Form 27167 (R3/ 11.91) ' ~ ) N SB-1
*/ Form S8« 1 s prescribed by the State Board of Tax Commissioners, 1989 O R' G‘ NA
%7/ The records Ir this saries ate CONFIDENTIAL secording 10 IC 6-1,1-35-9 ! '

INSTRUCTIONS: #ML : 3 6 4

1. This statement must ba submitted ta the bady designating the economic revitilization area gda'r to the public hearing il the designating bedy requiras infor-
mation from the apgl.fcanr In making its decision abaut whather to designate an Ecanomic Revitllization Area, Otherwise (his statemant must be submitted
lo the designating body BEFORE a person installs the new manufacturin equipment, or BEFORE the redevelopment or rehabilitation of real property for
which the person wishes to ciaim a deduction. A statement of benefits is not required if the ares was designated an ESA pror to July 1, 1887 and.the
frojm..' was planned and committad to ‘b/ the 3, 9plicanr. and approved by the des !nadn 4, prior to that date, “Prejecis’ planned or committed to after

uly 1, 1967 and areas dasignated aftar July 1, 1987 require a STATEME&T OF8 NEFI‘?S. {IC6-1.1-12.1)

f

2 Approval of the designating body (Clty Council, Town Board, County Counci, alc.) must be obtained prior to initiation of the redavelopment or rehabilitation,.

_ ©r prior lo Installation of the new manufacturing equipment, BEFORE a deduction may be approved, .

3. To obtain a deduction, Form 322 ERA, Real Estate Improvements and / or Form 322 ERA/ PP, New Machinery, must be filed with the counly auditor. With
respec: (o real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after & notice of increase in real propeny &ssessment
Is recsived from the township assessor. Form 322 ERA / PP must be flled between March.1 and ay 15 of the assessment yaar, in which naw manufac-
%mg&qgf u%'t’}‘ f:,fnsralled. unless a fliing extension has been obtained. A person who obtains a fling extenslon must file the form batween March:1.and.

40f ear, ' .

4. Propirty owners whosa Statement of Benefits was approved ater July 1, 1991 must submit Form CF - 1 annually to show compllance with the Statement of
Benaﬂrg (IC 6-1.1-12.1-5.6) 8ppro Y1 ly o

Name of taxpayer A‘_r /I 4P P V" C/0.
Address ot taxpayer (strest and number JZIP code) : o
1100 Indianapolis B iz JNQI;EIQEFLQMM e
Name of cantact person ” 1S Document 1S Talepncne numb @S
Russell S. Rudenga the Lake County Kecorder! L (219) 659-2000
% SECTION 255 ~7 (oo T e !
Nama of designating bedy ‘| Rescluton number
’ Hammond Common Council .
 jLocation of property Jounty Taxing, district
|_Same as above Lake 4 -Bammond ... .. . -
|Cescription of real property Improvemanis and / or new manuiacuring equipment tc Y acquired (use acdifonal | Estimated starting date
sheats if necassary) : *,
. | June, 1993
@ Purchase manufacturing equipment for 1888;zlant \[Esiiated campletion date-
modernization - Il December, 1994
Current number Salaries lumber retaineZ’ . !saﬂﬂeg . {Nut
58L- . |$24,890 I 881 . niSZ4l, 890,000

Assessed Value . ‘Assessed Value

. Current values . : ..
" Plys estimated valuas of proposed projact . A 4,000,000 | 533,333
. Less values of any property being replaced ' .. :

" Net estimated values upon completion of project . *

SH (J] O EH OENEH FHOMISELLH AXPAYER

iTotal amount of Personal Property Tax Savings: 5 year: $465,173 10 year: $799,144

}'mtal amount of Real Estate Tax Savings over 3 year Tax Abatement

{Total amount of Real Estate Tax savings over 6 year Tax Abatement .
'Total amount of Real Estate Tax Savings over 10 year Tax Abatement ) ‘

NS UN G RXPAYEH CEH *Nii{e

hereby certify that the representations In this statement are true.

T A‘ \ ' ) M -
Signaturg of authorized rep/psaniatyve Title Oate signed (month, day, year)
M f/Z;ZK Property/Tax Acct]. Apr:LlA 23, 1333
M e o 74 =
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We have reviewed our prior adliq - natlon of this ecano
general standards adopted if™de e loff plevidusly approved by thns body. Said resolution, passed under IC 6-1,1-12.1-2.5, pro-
vides for the tollowlng limitatlons as authodzed under IC 6-1,1-12.1-2

A. The deslgnated area has been limited to a period of time not to exceed
designation expires Is:

B. The type of deduction that Is allowed in the deslgnated areals llmlted to:

calendar years * (sae below), The‘déte this

1; :Redevelopment or rehabilitation of real estate Improvements; OYes [J:No .
2, 'Installation of new manufacturing equipment; OYes O:No
‘4, Resldantially distressed areas O Yes O No '

1987, Is limited 10 § cost with:an assessed value of S e

S ... cost with an assessed value of § .+ ... .
E. Other limitations or conditions (specffy); L e
{ July 1,.1981is allowed foF:-

F.' The dedudilon for.new mant
‘035 years 310 years

Also we have reviewed the infor
able and have determlned that t

D‘i')“é“i'ii'ﬁ“f“:’"r'i’i‘is

IR

5 d expectations are reason-
scn 1N

mic revitalizatlon area and find that the applicant meets the

C. The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for deduction after July 1,

D. The amount of deduction applicable to'redevelopment or rehabllitatlon In-an area designated after September 1, 1988 Is limited to .

§ a taxpayer Is entitied to recelv

Approved: (s/gnawre ard title of author

W"'D_—Fﬂtocum ﬁmmf
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oninty %{ecorder! !

b so e ve e

:gned {month, day, yur)

z::;/ 17/"’ 7§

Designated bcdy

-  (__cityclegk | HAMMOND COMYON COUNCIL .
b lf the designatlng body llrnlts the time period,during which an area is an economic reviti!izationarea, R does not limlt the length of time
deductlon to a number of yaars designated under IC 6-1.1-12.1-4 or.4.5 Namely: (see tables below)

Year of 1 Five (5) Ye: Yea Three (3) Yer i) Year Ten (19).Yur 1
) ‘Deduction. ;| _ Percentag Nage Deductlon ' Deductic setfon. Deductlon i
1st 100%: 100% st 960% 0% | . 100%
“2nd: 95% ) 2HET % . 95%. i
.. .. .3rd 80% . g 3%. . 0% .
At 65% 85%: _4th 50% . 65%
'Sth . §0% 80% Sth 34% §0%
. 6th 70% 6th 7% . .| 40%
T : 55% 7th T k... .30%
_8th: . ! 40% gth i 20% .
Sthi. .. 30% _ St 1. 10%. -
10th: 10th 4o ... 5%




