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A cument 1
THISSMORTGAGE [nstrument” P 8 given on £ t lS mTthortgagor_'P
MATTHEW J. LEE NOT OFFICTAL! o5 3 5
' . LEE Hi's # A =) = -
This Document is the property of o I SRS
4 the Lake County Recorder! or = 308
{("Borrower"), This Secur lnstrumcntis given 10 Crown Mf?rt““ Co. g &N ‘c;ﬂ:
MY -y S
! Do == 47
i Nep! - R
§ T 83 2
! which is organized and existing undérthe laws of  +he Stets of |Ilineis .,an’df-whos;

addressis: 6141 W, oBth Strest Osk Lawn, IL 60453 4
Lendee"). Borrower owesil_ender the principal sum- of

} SEVENTY. EIGHT. THOUSAND ONE HUNDRED TWENTV FAVE & 00L100 HHHNHERHAGHNNURUNRENRUNRERURUS
|

oIk 1 ‘_U_U. Ll

Dollars (US. § - 78, 128,00 ) This debt i7d 7o ncc@’b’v Borrower's note dated t1iz same date as this Security,
Instrument ("Note"), which provides for momhl)b%t;ymems thgm e full debt, if not paidicarlier;due andipayable on
; July 1, 2023 . This. Sezi.umw Instrornent secures to: Lender:, e répayment of- the debt
['g evidencediby: the Note;w st; and alltrenewals.\eans:ons #n6 modifications; ( iyment of all: other suihs,
.. with interest,advanced u zh G to protect thesezur urity lobthis Security 1n Wd (c) the pérformance of.
! Borrower’s:covenants an soder this: Secﬂti &rrihsﬁ'vment and the'l - purpose,:Borrower does
' ‘hereby mortgage, grant a fe rt
LAKE, IN ‘County,. Indiana::

THE NORTH 3 FEET OF LOT 88 AND THE SOUTH 67 FEET ‘OF LOT 89 IN SUBURBAN: TERRACE,
ADDITION T0- THE TOWN OF DVER, AS PER- PLAT THEREOF, RECORDED- FEBRUARY 4, 1957 IN
PLAT BOOK 31,  PAGE 84, IN THE OFF |CE OF THE RECORDER OF LAKE COUNTY, INDIANA

TAX 1D*NQ. KEY. NO, 14-104-8 -UNIT NO. 12

TAX {D~NO,

TAX 1DsNO, . .
which'has the address of 1840 HARRISON AVENUE, DVER; (Street, Citj);
Indidna: ‘46311 (Zip (;od.]( Property-Address” )
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrumentas the “Property,”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage; grant and convey the Property and that the Property is unencumbered, exgept {or Fr}cprpyrances of record,
Borrower warrants and .will defend generally the title to the Property sgainst all claims ‘and domahids, subject to any.

encumbrances of record,

1. Payment of Principal; Interest and' Late Charge. Borrower shall psy when due the principal of, and interest
on, the debt evidenced by the Note and {ate charges due under the Note,

2, Monthly Payments of Taxes, Insurance and- Other Charges, Borrower shall include in:each monthly
payment, together with the principaliand interest as set forth in the Note and sny late charges, aninstaliment of-any (a)

taxes and special assessments levied or to be-levied against the Property, (b) leasehold payments or ground rents on the:

Property, andi(c) premiums for insurance required by paragraph 4,

EBach monthly instal
estimated by Lender, plu
estimated amounts; The {
month before an item:wo
and (c) before they becom

If at any.time the totz!

payments for such items

estimated amount.-of pay
Lender shall either refund
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amount necessary to make

As used in this Secur
her designee, In any year-
payment shall also.includ
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Secretary. Each monthly
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This Document is the property of
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nts reaticed: to pey such items wﬁpn ,{ue. Bndf" navments on

€ excess over onetsixih of the esti IYMENLs GF &ic it the
:g)uer. ayments by Borrower;at the option' of Borrower. |f the

b

b), or:(c) i nsufficient to pay the itemawhen di Jorro’
7 the deficieincy on or belore the dute the item becomes due,
Instrt Secretary” means the Secretary of Housing and U

which the-Lender must pay a mortgage insurance premiuim. to
ither: (i) an installment of ghi¢'gnoial; mortgage insurance prem

charge instead of a m@@g&fﬁu Heane
ant of the mortgugensurance prean
remium with Eeiider enemontiiprior to the date ihie
v.if this Securitpinstebmenins il by the Secretar
"percent of theauistanding principal balar

2, INDIANN -
f'}"hlﬁ*rféx"ﬂ"“A“\\

-
‘0

| :amounts, as reasonably
yre than one-sixth.of the:
thin a-period ending one’
ust to pay items (a), (b),

=¢ with the future monthly.

more than onesixth the
ie Note are current, then
sess aver one'gixth of the
al of the payments made
' shall ;pay to"Lender any.

in Development or his or,
 Secretary;.each- monthly
n to be paid by Lender.to

7 Instrument is held by the

t sufficient to accumulate
1nual mortgage insurance
1onthly charge shall be in
1e Note,

nent, Borrower's account

shall:be credited with the-baiance remaining for ail instaliments for items (a), (b), and.(c) and‘any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any -excess funds:to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by ‘Lender,
Borrower's account shall be credited with any balance remaining for all installments for'items (a), (b), and-(c).

3. Application of Payments, Allpayments under paragraphs 1 and 2shall-be applied by Lender as follows:

Fitst, to the mortgage insurance premium to be paid by Lender to the Secretary or. to the monthly charge by. the
Secretary instead of the monthly mortgage insurance premium; '

Second,.to any taxes; special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____E'ftﬁ. to late charges due under the Note,
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4, Pire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Praperty, whether
‘NOW in existence or.subsequently. erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall- be maintained in the amounts and for the periods that Lender requires.
‘Borrower shall-also insure all:improvements on the Praperty, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in {avor of, and in
a form acceptable to; Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender-may make proof of loss if not
made promptly by Borrower, Each insurance-company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and:to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (s) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3; and then to prepayment of principalt.or
(b) to the restoration or repair of the damaged Property. Any application of: the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph.2, or change the amount of.
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness.under-the
Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of fore roperty that extinguishes the

indebtedness, all right, ti ey e 4 g o Il pass to the purchaser,

5. Occupancy, Pre jonpf ghgPgo e ower's Loan Application;
l.feaselt\‘olds. Bori"owefri ,,&mmﬂm%e. Pl I: residence within sixty days
-after the execution: of this S¢ TH 48,80l gantiniedte, egapy G Property-as Borrower's - principal!
residence for at least one year after @wjﬁ oi occ&(hancy,, ﬂg&l‘e & etaly deterines this requirement will cause

& Fﬁg n QF‘&%

undue hardship for-Borrdwer, or unl Riathi it ‘are beyond Borrower's control, Borrower
shall notify Lenders of any extenuating:circumstances. Borrower shall not commit waste of destroy, damagesor
substantially change the Property or allow the P 1 to deteriorate, ret wear and tear excepted.'Lender may
inspect the Property.if the Prapertysis, vacantiogis bandoned ocithie loan is in défauit. Lenc may take reasonable action:
to protect and preserve such vacant or abandoned Property. Borrower sha!l also | in cefault if Borrower, during the
loan:application: process, pave materially. false or.inaccurate information-or state ments to Lender (or failed to provide
‘Lender with any material information) in connection with the loan «viden by the Note, including, but not limited'to,
representations concerning Borrower's occupancy of the Property 25 a princi pal residence F this Security'Ifistriment is:
on a leasehold, Borrower shall comply with the provisions of the lcage, If Borrower acquires fee title to.the Property, the.
leasehold and fee title shall not be mergediunless Lender agrees to the merger in writing,

6. Charges to Borrower and: ProtectiogiofiLenders Rights in the P: perty. Borrower shall: pay all
governmental or municipal charges, fines and {mnpasitions. (het*are not included:in ¢ raph.2, Borrower shall:pay

these obligations on tin otly to- the entity-Which=is ‘owadithe payment, I faif pay-would adversely affect
Lender's interest in the ] upon Lender’s raquest-Barrawer-shall prom ptly ) Lender receipts evidencing
these payments,

If Borrower fails to nents pa) Juired”by paragraph 2, or fails to-perform any other
covenants and:agreements contained in this:Security Instrument, or .there is a-legaliproceeding that may significantly
affect Lender's rights in the. Property (such as a proceeding in bankruptcy, for condemination or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2:

Any amounts disbursediby Lender under this paragraph shall become ansadditional:debt.of ‘Borrower and be
secured by this Security. Instrument, These amounts shall bear interest from the date of disbursement, at the-Note fate;
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection:with
any condemnation or other taking of any part of the Property, or for conveyance in place of,_conde.mnation..-, are hereby
assigned and'shall' be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall'apply such proceeds to the reduction of the indebtedness under the Note
and this Sécurity Instrument, first to any delinquent amounts applied in the order provided in-paragraph 3,-and'then to
prepayment of principal, Any application of the proceeds to the principal shall not extend or postponé the dus date of
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the monthly payments, which are referred:to in:paragraph 2, or change the amount of such payments. Any.excess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto,

‘8, Pees. Lender may collect fees and charges authorized by the Secretary,
‘9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except ss limited by regulations issued:by the Secretury in the case of spayment
defaults, require immediate payment in full of all sums secured by this Security. Instrument if:
(i)*Borrower defaults by-failing to.pay in full'any monthly payment required by-this Security Instrument
prior to or on the due date of the next- monthly payment, or
(ii) Borrower defaults by failing, for.a period of thirty days, to perform any other. obligations contsined:in
this Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law.and with.the prior approval:
of the Secretary, require-immediate payment in full of all sums secured:by. this Security Instrument if::
(i) All or part of the Property, or a:beneficial interest in a trust owning all'or part of the Property, is sold'or

?t})\e:;wise tran ) DI

{ii) 'The Prop the: purchaser or granice ng ncipal residence, or'the

purchaser. or | .\pb%iw B credit approvedin-accordance
m e NOT OFFICIAL

{c) No-Wsiver. cuspgtances.occur that would’ pegmit Lender to r.equx. ate payment in full, but

Lender does not require stich ﬁ%ﬂ%&ﬁn W RIFBHTA WitR fes oot 10 subsequent events,

the Lake Coun Record?r,!

(d)sRegulations of HUD Secretary. [n many circumstances regulations.issued by the Secretary will limit
Lender's rights in tie case of ‘payment-defaults to require immediate payment in'full and foreclose if not;paid,
This Security Instrument does not authorize acceleration or foreclos t'permitted by regulations of-the:
Secretary.,

(¢): Mortgage: Not! Insured, Borrawer agrees that should this:Secucity lastrument and «the Note-secured
thereby not be eligible for insurance-under the National Housing Act within 60 days from’ the date:hereof,
Leiider may, at its option and notwithstandinganything in'paragraph 9; require immediate payment in-full of all:
sums secured by, this Secusity [nstrument, A written'siatement of any. authorized agent of-the Secretary dated
subsequent to 60 days from ‘the date hereof, declining, to insure this Security Instrument and the Note secured
‘thefeby, shall.be decmed conclusive:proof of. guch ineligibility. Notwithstanding the regoing, this option may.
not be exercised:by. Lender when the unayailubilitysofigsurance is solely due'to | \der's failure’to remit a
mortgage insurance premium to the Secrefsey;

10. Reinstatement =r has-a right to berreinstated if-Lender .has req nediate payment insfull
because of Borrower's fai 11 arnount duedndesthe-Noteor this Securit; t, This right applies even:
after foreclosure proceed ted. To reinstaterig.fieority Instrumen il tender-in a lump sum
all.amounts required to ; including, 10-the obligations. of  Borfower

under this Security Instrument, foreciosure-costs and reasonable and:customary aitorneys’ iees and: expenses properly.
associated| with the foreclosure: proceeding. Upon reinstatement by Borrower, this:Security Instrument and the
obligations that it secures:shall remain in-effect as.if Lender:had.not required immediate payment in-full. However,
Leiider is not required to permit reinstatenient if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, &) reinstatement will .preclude fofeclosure on- different grounds-in.the future, or (iii) reinstatement will
adversely affect the priority of the lien created by. this Security Instrument.

11. Botrower Not:Released; Forbearance By Lender Not a Waiver. Extension: of the time of payment or
modification: of amortization.of the sums secured: by this:Security Instrument granted by ‘Lénder.to any-successor-in
interest of Borrower shall not operate to.release the liability of-the original Borrower or ‘Borrower's successor in
interest. Lender shall:not be required to commence proceedings against any successor-in interest or refuse to.extend.
time for payment or otherwise modify amortization of the sums secured.by this Security Instrument bj réason of any

demand made by-the original Borrower or Borrower’s successors in interest, Any.forbearance by Lender in.exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

"S@;4R(l~) 19103) page 4 ot 6




12, Successors and-Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Security Instrument shall bind and: benefit the successors-and assigns of Lender and Borrower, subject to the
provisions of-paragraph 9,b, Borrower's covenants and agreements shall be joint and several, Any Borrower who
cosigns this:Security Instrument but does not execute the Note: (a) is covsigning this Security Instrument only to
mortgage, grant and'convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c)-agrees that Lender and any other
Borrower may-agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or-the Note without that-Borrower's consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or-by
mailing it by first class mail unless applicable law requires use of another-method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to-Liender, Any notice to Lender shall be-given:by.
first class mail to liender's address stated-herein or any-address l.ender designates by notice to Borrower., Any notice
provided: for in this Security -Instrument shall: be deemed to have been given to*Borrower or Lender when given: as
provided-in this paragraph,

14, Governing.Law; Severability, This Security Instrument shall .be governed by federal law and the law of ‘the

jurisdiction.in which the d y provision Security Instrument or the
Note conflicts with applic c EMMWQ pray.ision ty Instrument or the Note
which can be given effec ¢ conflicting provision, To this end the prov| 8 Security Instrument and

the Note are declared to t e NOT OFFICIAL!

15. Borrower's Copy, HorfobassRdlDisigivas orie eontdrmgdcopp eXthis Sadli-i iy Instrument,
1

16. Assignment of Rents, Bon%lvsg &%ﬁi&%‘fh‘}a ig%%ﬁg gg\g{s 1o Lender a!l the rents'and revenues of
the Property, Borrower suthorizes Lender or Lender's agents:to collect the rents-and revenues and hereby. directs each:
tenant of the Property to pay the rents to Lendes or Lender's agents, However, prior to Lender's notice-to: Borrower of”
Borrower’s breach of any covenant or agreement in the Security Instrument, Dorrower shall collect and:receive all rents,
and'revenues of the Property asitrustes for the benefit of Lender and Borrower. This assignment of rents constitutes an:
absolute assignment and not an assignmen® for additional security on

It Lender gives. notice oftbreach toBorrower: (a) all ¢ céived by Borrower ghall be held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Insirument; (b) Lender shallibe
entitled to collect and receive all of the rents of the E{Dmrfﬁ"ﬁng (c) each-tenant of the Property shall pay-all:rents due
and'unpaid to Lender.or Lznder's agent on Lender'swyitien dem@nd to'the tenant..

e

=~ 1SE A .
Borrower has not e; Iany prior assi‘gpx’ééﬁt of:the rengb aad has not and wit erform any. act that would
prevent Lender.from exe rights under th'fs‘;}_p’a:@gf‘aphi 16,
(\/;f}‘;-—,;::-:“{ i‘—‘;\:‘ ,;-\.,4“;w . v . .
Lender shall not be r.upon, take cofitiareY or maintein tr re or:after giving notice of.
‘breach to Borrower, Ho , N 7 me there is-a breach, Any

application of rents:shall not cure or waive any default or invalidate any other right-or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure:Procedure. If Lender requires immediate payment in full:under paragraph 9, Lender
may foreclose:this Security Instrument by judicial proceeding. Lender shall-be entitled to f:ol'lgct all
expenses incurred in:pursving the remedies provided:in this: paragraph-17, including,. but:not limited to,
reasonable attorneys' fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Security:Instrument, Lender shall:release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all:right of valuation and appraisement,

@-mﬂn) 9103) Page 5 of 8 Initiai:
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20, Riders to this ! u ORG idgrs. rer and recorded'together.
with.this Security, Instr .mr@ pr’ %m%gtsﬁﬁbc s to and shall amend and

supplement the covenan ' ) t the ric a. part ofthis Securit
2 ,)NGW@FFI@TRE! re a. p 18 decurity

Instrument. [Check applic ;
] CondominiumRider” This DpdGruondd#aghenyRideperty B Other [Specify):
| ] Planned' Uit Devélopment Rides 14 mﬁm Ridekorder!

BY SIGNINGBELO W, Boxrower accepts and agrees to the terms conteined in thigSecurity. Instrument and in any, |

| rider(s) executed by Borrower and recosded withit
Witiiésses:: % L
” % — . .......(Seal)

; o MATTHEW J, LEE “Borrawer ‘
i X Y/
A _(seal) !
g : “ :M. LEE Hi: W ~Borrower s
':I;'o‘: Pt ;3»“';: ;

(Seati ™ (Seal)
-Borrower- 1
!
STATE OFINDIANA, LAKE County ss; |

' On this’2g day.of June , 1093 ,before me, the undersigned, a-Notary

i Public in and for said County, personally appéared:

MATTHEW J. LEE and JILL M. LEE

e

WITNESS my hand and official seal.

My Commission Expires: ~ 4/15/94'

‘County of Residence Lake

This instrument was prepared by:  ‘Crown: Martgage Co.
i
!
i
{
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