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§f’ FHA MORTGAGE 151~4358326-748 |
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ti
%ﬁ THIS:MORTGAGE  (*Security, Instrument”) is given on JUNE 29 19 93
e‘Moitgagoris. MARVIN T. HYATT, DIVORCED AND NOT ‘SINCE REMARRIED

hose addressis 3103 EAST 35TH AVE APT 1
LAKE STATION, IN 46405

("Borrower(s)").

This-Security Instrument is given't

APX MORTGAG CES 4 R . 9ument - :
which-is organized and existing un la JNQ.Z’[EOQF FI C IAL ° ,.and Whose"-
addreasis 415 CREEKSIDE' DRI ngﬂmeﬁf‘ifgﬁgggopmﬁty of

L _ der”), Bogrowér ov
l THIRTY-FIVE: THOUSAND PIVE mmﬁwm_homﬁer?

Lender the principal 'sum of

Dollagss (U.S.'§ ¥ *¥*¥*35 550,00 ). This debt is evidenced by 'Borrower’s note dated the same-date as this Security

‘Instrument (*Note"), which provides for thly | 5, with thewfull" debt, d eéarlier,. due andipayable on:
JULY, 1 » ‘2023

« This SecurityInstrument sccures=toc Lender: (a) t repayment+of -the. debt

evidenced by theiNote, with- iriterest, and.alli renewals, extensionssandsmodification: (b).the payment:of ‘all other sums, with

interest, advanced uiider paragraph 6 to.protect thic security of - this urity Instrument; and (c)vthe performiace Sf' Borrowsrs

covenaiits afid agreements under this ‘Security Instrument and the Note. For thi purpose, Borrower doe imw:ﬁidgt:_’g’ag‘e, gi:liht' ;{ﬁd
convey to-Lewnder the followinig d:scribed propesty Jocated in LAKE. o &~ S omER
County, Indiana QP e amy
L D SREL:
THE EAST 10'FEET OF 10T 17 AND LOT 3% EXCESI THE EAST 75 rifiZTHERNOF %%
IN BLOCK 6 IN RESUBDIVISION OF GARDEN HOMES,AS PER PLAT THEREOE, =2 97
RECORDED SEPTEMBER 1937 IN PLATIBOOX -23| BRGE 55, TN 7 FEGE OF v
THE! RECORDER OF LAK Y¥, INDIANA, 3 bt
which has the address of 3689 E 36TH AVENUE LAKE STATION
[Strest) {City)
IN 46405 ("Property Address");
{Stete} {Zip Cods)

rents, royalties, mineral, oil and gas rights and profits, water rights and'stock and all fixtures now or hereafier a part of the property.

TOGETHER WITH all the improvements now. or hereafter erected on the property, and all easements, rights, appurtenances, @
All replacements and additions shall also be covered by this Security Instrument. All'of :the foregoing is referred to in this Security /A O{V

Instrument as the "Property”..

BORROWER COVENANTS  that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will.
defend-generally the title to.the Property against all claims and'demands, subject to any encumbrances of record,
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1. Payment of Principal, Literest and Late Charge.. Borrower shallk pay - when dus ores 4
evidéncad by:the Note and lft:l ::h‘ngec dueundorthe?m; rrower shtlapay - whea due thioprincipal of, and interest 08, 1bo dobt

2, Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in-each monthly payment, togetlier with
the principal and interest as sot forth in the Note and any late charges; an installment of any () taxes and specill‘ylf;e{smci;fs Igvied or to:
I?P:h[e‘y;oghlgdmt'the Property, (b) leaschold- payments or ground rents on the Property, and (¢) premiums- for insurance required by

_ Bach monthly*'instgllgwng for items(s), (b) - and (c) shall>equal one-twelfth. of the -aniiual'amounts, as reasonably -estimated by
Lendor, plusan amountssufficient to maintain an additional balanceof not more than- one-sixth of the estimated amounts. The full:
annual lmount:fp{ each item shall:be accumulated by Lendsr witkiin a period ending one month béfore an'item would become delinquent,
Leader shall hold ﬂ}e amouats collected in trust to pay items (a), (b) and (c) before they become delinquent..

_.._Ifat-any:time'the total of the payments held by Lender for items (s), (b), and (c),. together with the future monthly payments- for
SUch'items payable to Lender prior.to the dise dates'of such itéms, exceeds by more than one-sixth the estimated amount of payments
required'to pay, such items when dus; andiif payments on the Note are current, then Lender shall either refund: the excess over ane-sixth

Vof the eatimated payments or credit the excess over one-sixth of the estimated payments to+subsequenti payments :by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (a), (b), or.(c) is insufficient to pay the item when g,

then Borrower shall pay to Lender any amount necéssary (o make up the deficiency on or before the date the item becomes due,

As used in'this Security Instrument, "Secretary" means the Secretary of Housing and Urban DéVelopmeit or his or her designee.

, In any.year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:

! (i) an installment of the annual mortgage insurance premium'to be paid by Lender to the Secretary, or (i) a moiithly charge instead of

& mortgage insurance prémium if this Security ' Instrument is held by the Secretary, Each monthly installment of the mortgage insurance

| premium shall'be in an @moiint sufficient to accumulate the full annual mortgage insurance premium- with Lender one month prior to the

 date ‘thevfull annual: mortgage+insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each

} monthly charge shall be in an'amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the:Note,

' 1f Borrower tenders to Lender the full'payment of all sums secured by this Security Instniment, Borrower's account shall be cred-
-ited with the balance«remaining -for- all instailments for items (a), (b) and (c):and any mortgage insurance premium: installment that
‘Lender has not become obligated to pay to the Secretary, arid Lender shall promptly refund any excess funds to Borrower, Immediately
prior to a foréclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance - remaining

for all installments for items (a), (b) and (c).

3. Application of Payments, 5 m@m pplie llows:.

Eirst, to the mortgage insuran ybe pa to,the 1<by the Secretary instead
of the monthly mortgage insurance ~

Second, to any taxes, special Nﬁ ’I:yIQsE: EIMAIE:!. X her hazard insurance pre-

mm%”&"m;& due under the Note: 1is Document is the property of

Fourth, to amortization of the . vipal of tidiNetBiake County Recorder!
Kifth, to'late charges due under the Note.

4.. Fire, Flood and Other Hoz:rd Insurance, Borrower shall insure all i vemen(s oithc Property, whether now in existence

or subsequently erected, against any hazarde, casualties, and contingencies; including fire, for whi Lender requires insurance. This

. insurance shall be maintained in the amounts anc for the periods that Lender requires, Borrower thallalso insure all improvements on

i' the Property, whether now “in existcnce or ubscquently erected, against lossiby floods to theextént réquired by the Secretary.. All

{ insurance shall be carried with companies approved by Lender. The insurance policies and any renewals chall'be held by Lender and:
kshall include loss payable clauses in favor of, and irl » forim acceptable to, Lender

! In'the event of loss, Borrower shall give Lender immediate -notice by sail, iénder may make proof of loss if not :made promptly

?by Borrower, ‘Each insurance company concerned is hereby authorized and directed to make payment for such loss- directly to Lender,

p instead of to Borrower and to Lender jointly. All or any part of theinsurinee proceeds may be applied by Leader, at its option, either

¥(a) to the reduction of the indebtedness urnder the Note and this Seovciiy Insicrsat, first to any delinguent amounts applied in the - order

:in Paragraph 3, and then to prepayment of principal, or (b)to thay festoration og eopair of the dameged Property. Any application: of
‘the proceeds to'the principal shall n nd or postpone the daeydate of the merithly payments which o red to in Paragraph 2, or
change the amount of such payment *¢ess insurance proceeds over an amosint required o i nding indebtedness under
the Note and this Security Instrume; id o the entity fagally entitled thereto,
In the event of foreclosure of nstrument or otheread3isfor title to the Pro guishes the indebtedness,
all'right, title and interest of Borrov nfice POIICIES 11 force SRl PSS 10 (he

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, éstablish, end use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal: residence: for at least one year after the date of

XN

occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist* which are beyond Borrower's conitrol, Borrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit
\ waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
l Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to

protect-and- preserve such. vacant or ‘abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender withany material informa-
tion) in connection with the loan-evidenced: by the Note, including, but not limited to, representations concerning Borrower’s
-occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with'the pro-
visions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender

‘ agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment, If failure to pay.would adversely affect Lender's interest in the Property, upon Lender's request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument,or there is a legal proceeding that may significantly affect Lender's rights in the- Pro-
perty (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
rity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.
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7, Condemnation, THo procéeds 6f aby award or ¢laim for damages direct or consequesitial, in conriection wi -
 ton’ gt gt nad dwitriierdyAlun fhe ‘ : uential, in t th demna- .
“ﬁ:&:%‘&%'@;”ﬂ of the Prapetty, or for conveyance intp :pfcondemnuion; mhm%;%gl::dw;nda:l{alm paid to
shallzapbiy lu:’l‘\ m lll amount of thevindebtedness that remains unpaid under the Note and this Security Instrument. Lender
m{.’n llé'd’ig l!iefbrdt:r :)hr:\m?nml’::;hr:p li‘!lgeb‘a“?!n?‘untgc_r'thpmw a?dthisiSecur'i\tg lnstr;:iment. nfrst to any. d'elinquflrlxt

) . s ), and thea (o prepayment of principal. ‘Any application of the . proceeds tothe
principal: shall :not extend or postpone the due- date of the monthly pa‘;an’\'ents, W ch'mpalreferizd o in Pangraph'd? or change the

amount of such payments, Any-excess proceeds over an smount required to pay all outstanding indebtedness under the Note and this

"Security, Instrument shall be paid to the entity-legally entitled thereto,
8. Fees.. Londér may collect/foes and charges authorized by the Secretary,

9. ('(ir;mssl ':l: Aeiiel;m,e;auon of Debt.-
{@)éDefault,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults; require
-immediate payment in full of all sunis secured by this Security Instmn{ent'if:- o Py
(i) Borrower defaults by failing to pay in full any. monthly payment requiired by this Security Instrument prior.to or on
the due date of the next monthly payment, or ,
:(Q{), &mwer‘ defaults by. failing, for a period of thirty days, to perform any other obligations contsined in this Secu-
B 1 y rumen! .
(b) <Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approvalof the Secre-
tary, require immediate payment-in-full of all the sums secured by this Security Instrument if: L
() Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property,is sold or otherwise
tgansferred [(other than by devise or descent) - by the Borrower, and ) o
(ii) The Property is not occupied by the purchaser origrantee as his or her principal residénce, or the purchaser or granteo
doess0 - occupy the Property but'his or her credit has not beér approved in accordance with the requirements of the Secre-

() No Waiver, If circumstarices occur that would permit Lender to require immediate payment in-full, but Lender does not
require such paymeiits, Lender does not waive its rights with respect to subsequent events, e
(d) ‘Regulations of HUD Secretary, In many circumstances régulations issued by the Secretary will limit Lendor's rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security:Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, .

'(¢) ‘Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be eligible.
for insurance under the National Housing Act within two months from the date hereof, Lender may, at its option-and nothwith-
standing anything in Paragraph 9,.require immediate payment in.full of all sums secured by:this Security Instrument. A written
statement of any author ¢ lated subseque ightyaonths from the date hereof, declining.to insure

this Security Instrument . e Dy, 8hail Do deemed coneIusi Ve | igibility. Notwithstanding
the foregoing, this optior e MMMM. ¥ lely due to Lender's failure
to remit a mortgage insu mig:g) :

10. Reinstatément, Borroy /A rig i 1%%& N t in full because of Bor-

rower’s:failure to pay an amount due und tqgﬁ@'qﬁ;ﬁ' f“f}“ﬂi .« This # li n after foreclosure proceedings
are instituted. To reinstate the Securit .s;rril!nl?r%, orrower shall fender mqt!t liﬁi‘é%%; Bquired to bring: Borrower’s

siccount current including,10 the ex:cnt liey are cblipatibasbf@ 1 ithie Ssouri ment, foreciosure costs and reasonable
and customary-attorney's fees and ¢xpénses properly associated with the foreclosure proceeding, Upon:reinstatement by Borrower;: this
Security Instrument and the obligations that it secures shall remain in effect as-if Lender bad not required immediate payment in full.
However, Lender is not required to parmit reinstatement if: (i) Lender has accepted reinsts afier the commencement of foreclo-
sure proceedings within two dyears umedintely preceding the commencemént of »: current - foreclosure proceeding, (ii) reinstatement
‘will preclude foreclosure on different grounds in the future, or (iii) -reinstatement will adversely affect th riority of the:lien created
‘by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums securediby this Security instrument. cranted by Lender to any successor. in inferest of Borrower shall not
operate to reléase the liability of ths original Bossower or Bortawer's successos i interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this’ Security Instrument by reason of any demand made by the divinilBoccower or Borrower's suceescors in interest, Any forbear-
~ ance by Lender in exercising any right or remedy shall not be asjaiver of or praciude the exercise of any right or remedy.

12, . Successors and Assigns d; Joint and SeverabiLiability; Co-Signérs. The covennnis # cements of this«Security

! Instrument shall bind and benefit tt sars and assigns of Lénderand Horfower, subject to the 1 s of paragraph'9.b. Bor-

* rower's covenants and agréements it and several, AagBoirower whe to-signs this Scef nent but does not execute

the Note: (a) is co-signing this Sec! i only,to mortgd@e, Erent At convey that Bo est in the Property under

the terms of this Security Instrume snally obligated t6pavithe sums sectured | nstrument;: and (c) agrees

that Lender and any other Borrowe nd Je regard to the terms of this.
Security Instrument or the Note without that Borrower's consent.

. 13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given:by delivering it or 'by mailing it
- by.first class mail unless applicable law requires use of another method, The: notice shall be directedito the Property Address:or any:
i other address Borrower. designates by notice to Lender. Any notice to Lender shall be given by first class mail to' Lender's:address
I stated herein or any address Lender désignates by notice to Borrower. -Any notice provided forin this Security Instrument shall be
i deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable.
law, such. conflict shall' not affect other provisions of this Security ‘Instrument or the Note- which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

3 16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property- to pay
" the rents to-Lender or ‘Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee. for the benefit
oﬁl Lender and’ Borrower. This assignment of rénts constitutes an absolute assignment and not an assignment for additional security
o yt

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for. benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's
. written demand to the tenant,
: Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
. from exercising its rights under this paragraph 16.
' Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents:shall not
cure or waive any default or invalidate any other right or remedy of Lender. This assignment - of rents of the Property shall-terminate
when the debt secured by the Security Instrument is paid in full.
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NO!&-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:.

17: Foteclosure Procedure,  If ‘Lender requirestimmediate payment in‘full, under paragraph'9, Lender may invoke the
power of sale and any other remedics permitted by applicable law. Lender shall¥be -entitled to collect all expensessincurred in
pu:lulnsthe remodies provided in this paragraphy: 17, including, but not:limited to, reasonable:attomeys® fees :and coits of title
evidence.

-If-Lender. invokes the power of sale, Lender shall'give notice of sale to Borrower in the manner provided in Paragraph 13, Lender
‘shall publish and post the notice of sale,-and the Property shall be sold in the manner prescribed by applicable law. Lender or its
desigiioe may:piirchaso the Property at any sale, The proceeds of the sale shall'be applied in:the following order: (a) to all'expenscs
‘of the sale, including;:but not limited to,-reasonable attorney’s fees;.(b).to all'sums secured by this Security Instrument; and (c) any
‘any excess'to the person or persons-legally eatitled to it,

18, Release:  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
‘without charge'to'Borrower, Borrower shall pay any recordation costs;

19, ‘Waiver of Homestead, Borrower waives allsright of homesteadsexemption in the Property,

Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together withthis«Se-
-curity Instrument, the covenants and‘agreements of each such rider shall be incorporated into and shall amend and supplement the cove-
nants and agreements of this Security Instrurnent as if the rider(s) were in a part of this Security Instrument..
[Check applicable box(es)}

[ 1rCondominium Rider Juated P Rid
[ ] Planned Unit Develc Ij) e&m ent i S
BY.SIGNING BELOW, Bon inpage Security- Instrument and-in
any.rider(s) executed by Borrower.a: d «mT ‘UIF Fm IPAT;!
This Document is the property of

the Lake Coyhlimundeyl” L0 =27 s

ity Rider

MARVIN T. HYATT ‘ -Borrower
i - e L (Sea)
' -Borrower
¢t moactmtos chn stn vt ebnm s s = oo senn & oesnsnmere ceememe + | . S Space Below Thin Line For Acknowledgement]
STATE OF INDIANA, baxe County ss;
On this day of June, 1993 , before me, the undersigned

Notary Public in and for said Count; y.appeared
Marwin®T, Hyatt

, and acknowledged the execution of the foregoing instrumet,

. Witness my hand ;and official seal. .
My.Commission expires: 8/3/96 / / /%’ |
Res. of Lake County - A // m/

Daniel W. Slusser d Notary Publio

THIS INSTRUMENT - WAS PREPARED BY:
M. MEIER
APX MORTGAGE SERVICES, INC.

415 CREEKSIDE DRIVE:
PALATINE, ILLINOIS: 60067
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