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HOUSEHOLD FINANCE CORP
159 W LINCOLNWAY
w VAWPARAISO 1IN -46383:

MORTGAGE

MAIL TO:

ans
93042600
[x] IFBOXIS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES.

dayof  JUNE

THIS MORTGAGE is made this_24TH
ADEN .J YOUNG.

429101-11-243564

19 @3 , between the Mortgagor,.

o . [}
whose address 18

SUSAN J YOUNG, . HW..
(herein "Borrower™), and Mortgagce HOUSEHOLD FINANCE CORPORATION I | {

[

a corporation organized and existing under theTaws of — DELAWARE

160sWEST L INCOLNWAY, .VALPARAISO, IN 46383
{lierem Lender ).' ’

The following paragraph preceded by a checked-box is applicable,

WHEREAS, Borrower is indebted to Lender in the principal sum-of $

evidenced by Borrowers ‘Loan Agreement dated: and any extensions.or renewals: thereof
(mcludmg those pursuant to any Renegotiable Rate AEreement) (herein:"Note"), provzdmg for.monthly installments of*

with the balance of the indebtedness; if not sooner paid; due and-payable on

... . yor so much:thereof

principal and interest, including any adjustments to-the amount of payments or the contract fate if that rate is variable;,
. .. e (SN ’

‘ WHEREAS, Borrower is mdebted to Lenderm the prmcnpal sum of$ 14,200.00

as may be agvmced lp
t N 0 {l
(2.4 ensrons ana renewais m&llﬂmﬁ 107, monteil
N“ﬁ“i‘“ﬁiﬁ“ii‘féiﬁ

the terms specified in t!
credit limit stated in the
ment. of: (1 the m ebtedness evidenced
o ¥ AN PG SRR Ry M. |
tth mtel‘@h&tmkév(@@djntyowwﬂdeﬁlo proteci

TO.SECURE
the covenants and agreements of Borrower herein coritained, Borr

‘including any increases |
<payment of all other sur
and:Lender's successors'and assigns-the following described prope

and (4) the performancc

.grant and convey to'Lender
: LAKE = _ State of India
ALL THAT CERTAINtPROPERIY SITUATED: IN WHITIA
IN THE COUNTY OF LAKE, AND STATE OF J1ANA
AND BEING DESCRIBED: IN"ATDEED DATED® 6/13/86
'AND RECORDED 6/20/86, \AMONG THE: LAND+RECORDE OF THE/ COUN
AND STATE SET FORTH ABOVEywAND REFERENCED AS FOLLOWS:
808077, S
BEING MORE' FULLY QFSCRIBED AS FOLLOWS.\“\"}}'” 07
TO FOLLOW g;s?,f R
= 2

LEGAL DESCRIPTI(

/r"'

28 BLdékﬁféﬂw‘\k‘e), DAV
IN THE LAKE COUNTY, INDIANA.

‘/

‘LOTS: ELEVEN (11;
‘FORMERLY JAMES |

‘BEARING TAX KEY NO 29-52-11.,
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st at the rate and under
able,. andlprovndmg for a

e, with“interest thereon,

ing Loan Agreement; (3)ithe

security of this Mortgage;
or does hereby mortgage,
located in .the County of

JITION,
{ITING AS-

SHOWN IN PLAT :BOOK. 2, PAGE 76 MORE COMquLY
KNOWN AND DESCRIBED AS 2724 SCHRAGE "AVENUE, WHITING INDIANA 46394,
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TOGETHER with all: the improvements-now or hercafter erected on the property, and all easements, rights,
appurtenarices and rents, all of. which shall be deemed to be and remain a part of the property coygred by this Mortgage;
and'slliof the foregoing, together with saidtproperty {or the leaschold estate if this M ortgageyls"on' 8 léascholdf are
hereinafter referred-to as the "Property,”

Borrower covenants that Bofrower is law(ully seised of the estate hereby-conveyed'and has the right to mortgage, grant
and convey.the Property, and that the property is unencumbered; except for encumbrances of ‘recorgi“Borrower covenants
that Borrower warrants and will defend’ generally the title to the Property.against all claims and:demands, subject to
encumbrances of record.

UNIFORM COVENANTS. :Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest. Borrower ‘shall promptly pay when -due the :principal andtinterest
ifidebtedness evidenced by the Note ascprovided in the Note, .including any variations: resulting: from changes in thie
contract rate.

2. Funds for Taxes.and Insurance. Subject-to applicable law or. waiver:by. Lender, Borrower shall :pay-to'Lender on
the day monthly payments of:principal -and: interest are payable under.the Note, until the Note is paid in full, a-sum
(herein "Funds") equal to onetwellth of: the yearly taxes and assessments (including condominium -and. planned unit
development assessments, if any) which may attain priority. over this Mortgage and;ground rents on the Property, ifiany,

lus one-twelfth of yeirly premium installments for hazard insurance, plus one-twelfth’of yearly premium installments
for:mortgage insurance, if any, all’as reasonably estimated initially. and! from time to time by Lender. on the basis of
dssessments and bills and‘reasonable estimates thereof, Borrower shall not be obligated to'make such payments of Funds
to Lender to'the extent that- Borrower makes such payments to the holder of a“prior mortgage or deed:of trust if.such
holder is an institutional lender.
_ It Botrower pays Funds to'Lender, the Funds shall be:held!in-an institution the:deposits or.accounts of-which are
insured'or guaranteed:by a Federal or state agency (including Lender if Lender is such an institution). Lender shall-apply
the Funds to pay. Said taxes, assessments, insurance’ premiums and ground rents, Lender may:not charge for so0.holding.
and applying the Funds, analyzing said account or-verifying and compiling said assessments'and bills; unless Lender pays:
Bortower' interest on'the Funds and applicable law permits Lender to make such a charge. Borrower.and Lender. may-
agree in writing at the time g_f‘g.‘_:ecy'tiqn of this I\'lortgaLgc; that interest on ihg Funds shall be paid:to-Borrower, and unless:

such agreement i§ mae of , such-interest to; be paid, ér shall riot bé'réquired to pay Borrower
any.interést or edrnin £ shallgive to.Boctower without I'accountin o{the; Funds
ghowing credits and JEB(E“ el edoly debit vas-made, The Funds are:
pleﬂgeﬁl as addltxonfal é b sums secured by this M ortiﬁ . (R
the amount of th el ' o e Molithy inst of Punds:payable-prior to’
the due dates of taxes, mentsg mmegmﬁgo m rdlf‘exceed lc;;mt r%q:ircd to gay‘ said!
taxes, assessments, incurance ppEipd Quo ] ]lgg y : § , at Borrower'’s option,
either promptly repaid ic u.;rrower‘u' gg%é%ﬁ%ﬁ&; églrw&ms lrggfta Eunds. If the amount 'gf the
‘Funds held by Lénder <12 i fot be sbbficichiadny(tires) sxseysibbats insulaned premivms 21d ground rents as they fall:
due, Borrower shall' pay t0 Lender any amount necessary. to make up the deficiency in-one or more payments as Lender
may réquire. A
Upon payment in-full of-all cums secured by this Mortgage, Lender shall promptly refund to Borrower any funds held

by- Lender. If undér paragraph 17 hereof the Property is sold or the Property is otherwise acquired: by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held:by
Liender at the time of application.as a credit against the sums secured by this gages

3. Application of Payments. Uniess applicable law provides otherwise, 2!l payments reccived by.Lender under the
Note and paragraphs | and 2 hereof shall be applied by Iender first-in payment of amounts payable to Lender by
Borrower undér paragraph 2 he: il to interest at the applicable contract rate of the Note, and then to the principal,

4, Prior. Mortgages and Deed of Trust; Charges; Liens. i3orrower shall:perform all of:Borrower's obligations
viider ‘any mortgage, deed of trust or other securityageéement with-a lien which has-priority over this- Mortgage,
including Borrower's covenants to make paymesis \whentdiee Borrower shall pay or civse to be paid all- taxes;
assessments and other charges, fines and impositiong attributabie’to the Property which may attain a-priority-over this

Mortgage, and leasehol rments or ground rents-it anys
5. Hazard Insurar rcower.shall keepstlie'improvemefis-now existing or i erected on the Property
insured against loss'by ~ds included witlen the term “estended coverage,” and er hazards as Lender may
require and in such am r such periods a3 Leader may require.
€ insurance carr the insurance Sfizli bayieliosen by the Do to approval’ by Lender;
?rovided.‘that such ap 2\ UNFEISONaDly Withnea, All msurane swals theréof shallibe-in a
orm’ acceptable to Lender and shall include a standard mortgage clause i favor of and in a form-acceptable to Lender.

Lender shall have the right to hold'the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien-which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

of-loss if not made promptly by. Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond:to Lender within-30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or

to the sums secured: by this Mortage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in-good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a' condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s-option, upon notice to Borrower, may make such appearances, disburse-such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in- accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness-of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall:be payable upon notice from-Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. Inspection. -Lender msymaice or cause to be made reasonable entries upon -and .i i
_ 8. Inspection; . -and .inspections of the Property
provided that Lender shall give Borrower notice prior to any such-inspection specilying reasonable cause therefor rglcatcé
to'Lender's interest in the Property.

9.:Condemnation. The:proceeds of any award or claim for damages, direct or consequential, in connection with any

-condemnation-or.other taking. of-the Property, or part thereof, or for conveyance in-lieu: of condemnation, are hereby

assigned and shall' be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement wit
a lien.which has priority over this'Mortgage.

_10: Borrower Not ‘Released; Forbearance By Lender Not-a Waiver. Extension- of the time for payment or
modification of amortization of-the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrgwgg and all other parties who are or hereafter become secondarily liable shall not operate to release, in any, manner,
the. liability of the original Borrower and Borrower's successors in-interest and:stch other. parties secondarily.liable.
Lender shall not be required to commence procecdings against such successor or refuse to extend:time for. payment or
otherwise modify amortization of the suims secured by this Mortgage by reason-of any demand made by:the original
Borrower.and,'Borrower's successors in interest, Any forbearance by Lender in-exercising any. right or remedy hereunder,
or otherwise afforded tg' applicable law, shall not'be a waiver of or preclude the exercise of any such right or remedy.

l!. Shu”g:qe‘gs"ors and Assigns. Bound; Joint and Scveral Liability; Co-signers, The covenants and agreements
herein'coritainéd shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several, Any. Borrower. who cosigns this Mortgage, but does not execute the Note, (a) is co'signing this Mortgage only to
mortgage, grant and conivey that Borrower's interest in the Property to Lender under the terms:of this Mortgage, (b):is
not personally. liable on the Note or under this Mortgage, and (c) agrees that Lender and-any other Borrower hereunder
may:agree to extend, modify, forbear, or make any other accommodations with regard to the terms of. this Mortgage or
the*Note without that Borrower's consent and without releasing. that Borrower or modifying this Mortgage as to-that
Borrower's interest in the Property.

12, Notice. Except*for any notice required under-applicable law to.be given:in another manner, -(a) any;notice to

Bofrower ‘provided {or in. this Mortgage shall be given by. delivering it:or by  mailing; such notice by. certified mail:

addressed to Borrower. at the Property Address or at such other address as Borrower may designate by notice:-to Lender
as provided herein, and:(b) } ss stated-herein Of t0

such:other address-as Lend: & o T y i | : provided for in this
Mortgage shall be deemed. t iA .am'ﬁ\@mm&n {n the gr‘l)ated’her’éiri.

13. GoverningzLaw: S v ot . gnated ne N
jurisdicti&: ?:\n:v%glgll\‘%ge‘l’x Nmmeﬁmmm’tmﬂi the ‘8 %ltybzf:?’iggr‘:?lgivtlt)g:

this Mortgage. In-the event ny-heovision or clause of :this Martgage or the Note condiot , applicable law, such

conflict shall not affect other pr kst i%ngmﬁ ﬂ%‘%é iﬂﬁ&l@ﬁﬂé}’giﬂf 6 ith%[l)lt the conflicting

provision, and to this end*the piovisio Bfeuljﬂﬁé‘%%w W?ﬁé dito be sevecable. As used herein,

hcos.ts." "expenses” and "attorneys’ fees™ include all sums (o the extent not prohibited by applicable law-or limited
erein,.

14: Borrowes’s' Copy. Lorrower shall be fumnished formed copyof the N of this Mortgage, if requested,
at:the time of-execution or &lter recordation hereof.
. 45.” Rehabilitation”.Loon  Agreement, Borrower shall Tulfill all of Borrower’s obligations under any home

.re_bé_bi!i;atjgrj;;i_rpp'x:ovcmcn repair, sther loan 2greement which Dorrowe ito with Lender, Lender, at
:Lendefs.option, ' may-require Jorrower to cxecute and deliver to Lender, in a formaceeptable to Lender, an assignment

79[fn'qy rights} claims-orzdefenses which, Borrower may have against partics who supply labor, materials or services in
congection:with lifprovements made (o'the Uroperty. )
~16 Trapsfer-0f\he Property. If-Loriower sells o: transfers all osany part of the Property or an interest therein,

excluding(a): the creation of = lien or encumbrance subordinate £o this Mortgage, (b) a transfer by devise, descent, or by

coperation-of. lawtupon the deith.of a joint tenant, (c)he \2rant 6t any leasehold interest of three years or Jess.not

containing an option to purchase, Borrower shall causedabe subnziitsd information required by Lender to evaluate the

transferee as if a new loan were heinp madeé to the transferee, Borroweaskill continue to be obligated under the Note and
this Mortgage unless Lender »s Lorrower:in writing: '

If Lender does not agree sle or transfer, l:andsi-imay-deciare-all of the sums 1 this Mortgage to be
immediately due and’ paya fer exercises stchleplioh“tulacelerate, Lender Borrower notice of
acceleration in accordance w 12 hereol. Suchfiafeshatdprovide a peric han-30 days from the
date the notice is mailed or rwhich*Borrower 5y pay the sums 3orrower fails to: pay

such sums prior to the exp period, of on-Borrower, invoke
any remedies permitted by Ryarﬁra h 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in.paragraph 16 hereof, upon Borrower's:breach. of-any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare all
of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose:this Mortgage:by judicial proceeding. Lender shall: be entitled to collect in such proceeding all
expenses of foreclosure, including, but:-not:limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title.reports, if Borrower has:cured its breach of any covenant or agreement of
Borrower in the Note or this Mortgage prior to the filing of such foréclosure proceeding.

18. Borrower's:Right to Reinstate. Notwithstanding Lender's acceleration of the sums by -this-Mortgage due to
Borrower's ‘breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of ‘any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all: reasonable expenses

incurred by Lender in enforcing the covenants and agreements of Borrower contained in  this

Mortgage,. and-in enforcing Lender's remedies as' provided in paragraph 17 hereof, including, but.not limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured- by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration-under paragraph l%’ hereof or abandonment of the Property, Lender shall be entitled to have a

receiver appointed by a court to enter upon, take possession of and manage the Property. and to collect the rents of the.

Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
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management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums onreceiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable:to
account only for those rents actually received,

20, 'Rélease. Upon payment of all sums secured by this Mortgage, Lender shiall release this Martgage. Borrower shall
pay all costs of recordation, if any, ,

21, Waiver of-Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

22. Redemption, Borrower, to the extent allowed by law, hereby waives any and all rights of redemption in the event
-of foreclosure of this Mortgage.

REQUEST FOR'NOTICE OF DEFAULT.
AND FORECLOSURE UNDER SUPERIOR: —————sonns
MORTGAGES OR DEEDS OF TRUST .

Borrower.and:Lender request the holder of~any.mortguge..deed'of'tru'st or other encumbrance with a lien. whichihas
priority-over this:Mortgage.to give Notice to'Lender, at Lender's address set’forth on page-one of this Mortgage, of. any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage:

/ 05 2
Documenfis., 20, (SEAL)

NOT OFFQ@ ] ME! 7 Borrower

This Document is th€} £l foung (SEAL)
der! I ¢ / “Borrower
the Lake CountgugAﬁcyl\‘m o '
‘STATE OF INDIANA, __ LAKE County ss; '
Onthis _24TH _ day ¢ JUNE : ., 19 930 | \befi
NotaryPublic in and for s2id County, personally appeared . _ADEN .| YOUNG ANF 3US/
i i : — , and jacknow ledged the exccution of

WITNESS my hand and officiz! seal.

My Commission expires:

e .
> ., . .“.J
& ,
c o~
vy .
(2, . . ~ < b
= . . . .

2/14/97 GllEoy L Fopeelio i
%, \ 7 This instr repared. by:
K /x‘/_,},[‘,ﬁisf")“\".“ :\‘ .
RESIDENT OF LAKE COUN DARCY
{Name):
159 W=LINCOLNWAY VALPARAISO, IN 46383
) (Address)

(Space Bolow This Line Reserved For Lender and Recorder)
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