MAIL TO: HOUSEHOLD-FINANCE CORP

159 -LINCOLNWAY |
L’ VALPARAISO IN:46383 429101-11-243580

MORTGAGE

93042598
[x.] IFBOX IS CHECKED; THIS MORTGAGE SECURES FUTURE ADVANCES.

THISMORTGAGE is made this 251H  dayof  JUNE .19 g3 , between the Mortgagor,. ;
JAMES:P ‘PHELAN [V . e 3
'MARY_E 'PHELAN, HW : :

(herein "Borrower™), and Morigiges_HOUSEHOLD F INANGE CORPORATION, 111 e e
a corporation organized'and existing Under the Taws of ___DELAWARE ... . . . . . .. .. . Whoseaddressis

160-WEST L INCOLNWAY., VALPARAISO, IN 48383
erein “Lender” ).

The following.paragraph preceded by:a checked-box is applicable,

;| WHEREAS; Borrower is.indebted to Lender in the principal sum of $- )
evidenced by Borrower's Loan Agreement-dated and any extensions:or renewals thereof-
(including.those pursuant to any. Renegotiable Rate Agreement) (herein "Note"); providing.for monthly:installments of.
principal.and interest; including any.adjustments to the amount of payments or the contract rate if that raté'is.variable,

with the balance of the indebtedness, if not sooner paid, due and payable on :
X WHEREAS; Borrower is indebted to'Lender in the principal sum-of'$ 20,900.00 v:or 80 much thereof
asvmay-be~advancedupursuint tosBofroes’s Revdtving | A IN¢ 1903 . . .. and
exténsions-and renewals roviding lor monthiyinstali st-at the rate-andrunder
the ‘terms specified‘in th in aﬂﬁﬁ“jﬁl@ ot fate ble, and,providing-for-a

credit limit stated’in the ﬁv;ign 611‘4%91: m M
TO'SECURE to_Lendgc the-repayment ofe(1) the indebtedness evidenced by the Note, with interest thereon,
including any. increases if the :n@!ﬁ O FRIBE D [a6L ARGV EREQ BHEE oKy R ing Loan:Agreement; (3)ithe
payment of all other sums; ,.ﬁ:intera&ﬂm]gak@a@&hnyrn&maéﬂd protect.the security of this Mortgage;
and (4) the. performance of the covenants and agreements of Bofrower herein contained; Borro er doesihereby mortgage,
grant and convey to-Lender and Lender's successors and assigns:the following deseribed'property located in.the County of
VAKE tate of Indian

ALL THAT CERTAIN -PROPERTY S1TUATED N MUNSTE

IN_THE COUNTY OF LAKE, AND'SIATE OF |NOIANA:

'AND BEING)DESCRIBED IN A" DEED DATED 7/18/91

AND RECORDED 7/25/91, WMONG THE LAND RECORDS. OF THE/COUN
AND STATE'SET FORTH ABOVENmAND*REFERENGED AS' FOLLOWS:
91037283,
BEINGMORE -FULLY. B¢
SEE LEGAL 'BELOW

S

‘LEGAL DESCRIPTIOI

<

:- K
[ 1,
C

e
LOT 10, CORRECTE LUM GREEK ABOHFEISNTO THE TOM! A @
ASt SHOWN IN PLAT E.9 AND AS. 7 7 o %
CORRECTION FILED JANUARY 16, 1974 IN°PLAT BODK 44, PAGE 21 IN-LAKE 0 % T3,
COUNTY., INDIANA. Y. @ O%u
e 252
QU — 2%
o Rt
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TOGETHER with all the improvements now or. herealter erected on the property,.and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain & part of the property covered by this Mortgage;
and*all-of the foregoing, together with said property (or the leasehold estate if this Mortgage is &n(a“leascholdf are
hereinafter referred to as the "Property.” e U,

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the property is unencumbered, except for encumbrances of recorg. Borrower covenants
that Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to.
encumbrances of record,

UNIFORM COVENAN'S, Borrower and Lender covenant and agree as follows:

. L Payment: of Principal and Interest, Borrower shall promptly pay when due the principsl and interest
mdibtextinefscvidcnce&by the Note as provided in the Note, including any: variations resulting from changes in-the
contract:rate,

2. Funds-for Taxes and Insurance, Subject to applicable law-or waiver by Lender, Borrower shall pay to Lender on
the day monthl'y payments ofsprincipal and interest are payable under the Note, untilithe Note is paid in full, a sum
{herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground'rents onthe Propérty, if any,

lus one-twelfth of yearly premium installments for hazard insurance; plus one-twelfth of yearly. premium instaliments

or mortgage-insurance, if any, allas réasonably estimated initially and from time to time by Lender.on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to-make such payments of:Funds
to:Lendeér to the extent that Borrower makes such payments to the holder of-a prior mortgage or deed-of.trust if such
holdér is an institutional lender.
_ It Borrower pays Funds to Lender, the Funds shall be held-in an institution the deposits or accounts of which are
insured or. guaranteed-by a-Federal or state agency (including Lender if Lender is such an institution)"Lender shall‘apply
the Funds to pay said taes, assessments, insurance premiums and ground rents. Lender may not.charge for s0 holding:
and applying the Funds, analyzing said account or verifying and compiling said assessments and. bills, unlessLender.pays
Borrower-interest on the Funds-and applicable law permits Lender. to make suich & charge. Borrower and Lender may
agree in: writing at:the time of execution of this Mortgage that interést on the Funds shall be paid-to Borrower, and unless
‘such agreement is mac f N required to png', lgor[r?owgr
any interest or earnin ) 11_give 10 BOrrower, without -accounting of the Funds
showing-credits and d aﬂ%Mﬁ%ekm ¢ /as made. The Punds are
pledged as additional's epused by thi ftgn .

If. the.amount of th mmo Vi :t@z‘lem#l} f Funds payable-prior. to
the'due dates of taxes, iments, insurance premiums and ground rents, § nall excecdt ount required to.pay. said
taxes, assessments, insurapc ,CIéhmemd:umdnmmatim ol exe€ss shall be, at Borrower's. option,
either.promptly repaic lorrower, ?ﬁr cerﬁlit d‘todorrower os monthly.installments of Funds; If the amount of 'the
Funis held by Lender chalinot be shffi€ie ‘&kﬁy R31RRETs meAis; ge premiums and ground'rents as:they:fall
due, Borrower shall pz o Lender any amount necessary to make up the deficiency in one or more'payments as Lender
may, require, .

Upon payment in full of all sums sccured by-ihisadaitgace, Leic shall prompily refund to Borrower any funds held
by Lender. If under peragraph 17-hereof the Property is s0ld or the Property is otherise acquired by Lender, Lender
shall"apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds:held' by
Lender. at the time of applicationias,a credit against the sums secured by this Masigages

3, Application of ’ayments. Unless applicable law provides otherwise, 2|l payments received by Lender under the
Note and: paragraphs | and 2 hereof shall be applied by, l.endes Tirst in payment of amouats payable to Lender by
Borrower under paragraph 2 hereof, ther to interest at the applicable contract rate of the Note, and then to the principal.

4. Prior:Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any. mortgage, decd of trust or other securityegtegtient with a lien. which-has priority- over. this Mortgage,
including: Borrower’s covenants to make-payments when st Borrower shall pay or caiseto-be- paid: all taxes,
asséssments and: other charges, fines and'impositions attributabioto the Property which may attain a priority over this

Mortg;lge‘, and leasehol ment3or ground rentSafangs
5. Hazard Insurar rower shall: keep Fhe improvements-now existing or t -erected on-the Property
insured againstloss by 1 included withiasthe termi "extended coverage,” af er hazards as Lender may.
require and'in such am such periods azdefiteroray rzquire.

e insurance carr he_insurance shalfmbutchosen by the 13 to approyal by Lender;
provided, that such ap, u hheld. All 1 n swals thereof shall be in a

orm acceptable to Lender and shail-inciude a standard mortgage ciause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier. and Lendér, Lender may make proof
of loss if not made promptly by Borrower.
If. the Property is abandoned by :Borrower, or if-Borrower fails to-respond to Lender within 30 days from the date
notice is mailed-by.Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or

to the sums secured by this Mortage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Mortgage is on a unit
in-a condominium or a planned unit development, Borrower shall perform all of Borrower's: obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall-pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,
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8. Inspection. Lender. may make or cause to be made reasonable entries upon and inspections of the Property,
; provided }h{st Lender shall give Borrower notice prior to any such inspection spccilf,ying reasonable cause therefor related
to Lender's interest in the Property,
9, Condemination. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other'takmfeof the Property, or part thereof, or for conveyance in lieu of condemnation, are hereb
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other seciirity agreement with.
8 lien which has priority over this Mortgage. '
_10. Borrower Not: Released; Forbearance By Lender Not a Waiver, Extension. of the time*for-payment or !
madification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of ’
reower. and all other parties who are or hereafter become secondarily liable shall not operate to refease, in any manner,
the“liability ofthe original-Borrower and Borrower's successors in interest and such other parties: secondarily. liable,
Lender‘ shall:not be required to commence proceedings against such successor or-refuse to extend time for.payment or
otherwise. modify amortization of the sums secured by this Mortgage by reason of any demand’ made by the original
Borrower and Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
~ 11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveriants and agreements
herein: contained shall- bind, and the rights hereunder shall inure to, the respective successors-and assigns of Lender'and.
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and'
, several, Any Barrower who co'signs this Mortgage, but does not execute the Note,+(a) is cosigning this Mortgage only to
mortgage, grant and convey-that-Borrower's interest in' the Property to Lender under. the terms.of this Mortgage; (b) is
‘not personally liable on the Note or under this Mortgage, and*(c) agrees that Lender and any other Borrower. hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's cotisent and:without releasing that Borrower or madifying this Mortgage asto that
Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law to be given.in another manner,.(d) any notice to
Borrower provided for in thlsMortga%eJ shall*be giveany Ldeliv::ging it or by mailing such notice-by certified mail

addressed to Borrower at the Proper ty Addsess-or at st eraddress sl ay designate by notice to Lender
8s provided herein, and ! £ shall be given by certigied m Iress stated'herein or to
such other address as L g E HOVER B proyided: .ice provided for in this
Mortgage shall: be deem .en given to Borrower or Lender when given in ¢ esignated herein,

13. Gaverning;Law il Qaf & i salile o §his h hall¥be:the laws of:the
-jlljlgisiidctio'n in }vhgl%ih th oty i3 M &ggi@gﬁlﬁhpn e b,iLity of Federal law to
‘this Mortgage.'In"the event thatang. proyisi 2 pf=thisp\lor 1t ficts with:applicable law, such
conflict shall not-affect ot): r%%‘?ﬁk%@%& 5‘%}1 l}'ﬁtﬁe W écux beeﬁlf\"c. :with%l:xt the conflicting:
provision, and to this end the provxsﬂledl:hkélégnmn the eNotemeeiedlared to be severable, As used herein,

costs," "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.,

14. Borrower's Copy. Borro: 1:be sonformed copy of the Note and of this Mortgage, if requested,
at.the time of execution or after recordation hereof

15. Rehabilitation Loan Agreement. Borrower shall fulfill of- Borrower's, obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borre ter§ into with Lender. Lender, at

i Lender’s option, may require Borrower (o execute and deliver to Lender, in a form acceptable to Lender;-an assignment
! of any rights, claims or defenscs which:Borrower may have »zainst parties 1who supply labor, materials. or-services in
.connection With improvements made to the Proper
. 16.-Transfér of the Property. if-Borrower seils or-transfersall or any part ofsthe Property or an interest therein,
O excluding {a) the'creation of a lien or encumbrance subardijiate o this Mortgage, (b) a transfer by devise, descent, or by

5 & Foperation® of liw-uponsthe death of a-joint tenant, e vhie géunt.of any leasehold interest of three years or less not
£ ~ I contakaing an option to puschase, Borrower shall c40s#10 be subiGsitied information required by Lender to evaluate the
= 7 1 transfécee as if a-nigw loan were being made to thegranslerees BorkoWer will continue to be ated under the Note and-
z . - this Mortgage'\niess Ler ~ases Borrower in WEiting.
% . If Lenderdoss not ag h sole or transfer, Lender:may dectire all of the sur by this Mortgage to be
- ~immediafely” due and’ sader exercises“SUERICPLaNSto” accelerate, Le ail Borrower notice of
“accelérationiin accordan ph12°hereof. Sticisoideshall provide a1 s than 30 days from-the
date the notice is maile thin WHICH B3OrTOwWer may pay the su If Borrower fails to pay
; such sums prior to the cxpiration of such periad; Lender may, without [urther notice or demand on Borrower, invoke
i any rémedies permitted: by K]araﬁra oh 17 hereof.
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asifollows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in the Note or this Mortgage, Lender, at Lender’s option, may declare all'
of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding, Lender shall be:entitled:to- collect in such. proceeding-all
expenses of-foreclosure, including,.but not limited to, reasonable attorneys’ fees and costs of. documentary
evidence, abstracts and title reports, if Borrower has cured its breach of any covenant or agreement of
Borrower in the Note or this Mortgage prior to the filing of such foreclosure proceeding.
| 18. Borrower’s Right to-Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to

Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this %\{ortgage
discontinued-at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches
of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred. '

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
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management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's:
bonds.and reasonable attorneys’ fees, and thento the sums secured by this Mortgage, The receiver shallibe liable to-

account only for those rents actually received, ‘
20, Rélease, Upon payment of all sums secured by this Mortgage, Liender shall release this'Mortgage. Borrower shall

pay all costs of recordation, if any,
21, Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22, Redemption, Borrower, to the extent allowed by law, hereby waives-any and all rights of redemption'in the event
of foreclosure of. this Mortgage.

REQUEST FOR NOTICE OF DEPAULT
AND FORECLOSURE UNDER SUPERIOR: —
MORTGAGES:OR:DEEDS OF TRUST )

Borrower and. Lender .request the holder of any-mortgage, deed of:trust or other encumbrance with a lien which has
priority over this Mortgage to-give Notice to Lender, at Lender's address set forth on page one of this:Mortgage, of any
default under the supérior encumbrance and of any sale or other foreclosure action,”

IN WITNESS WHEREOF, -Borrower has executed this Mortgage. —

/
Docum @ \SEAL)

NOT OF I ~ R A T wew—

This Document is of . V[' ) z s {SEAL)
the Lake County Rev . - g v—

STATE OF INDIANA, __LAKE

On this_29TH = day of. JUNE .1 _& ,:before me, the undersigned, a
Notery Pubfc imnid F6- -4 Goun'y, personally b eared . JANES P_PHEL AN TV AND ARV ‘& ‘PHELAN, ‘H "
, and acknowledged the execution of the foregoing instrument..

WITNESS my hand and official < T,

~\E\.\.:,:':" ...... '-..{_:, {
5: \:: < O"’.‘/‘l’
My. Commission expire CEYI Yk = ien
Ao DARCY L FORTERT dlie = e QY S
o Mo L preparedby: o
RESIDENT OF LAKE COUN - fORBER T
(Name)
159 W LINCOLNWAY. VALPARAISO, IN 46383: .
{(Address)
{Space Below This Line Reserved For Lender and Recorder)
IN0D1204
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