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THIS: MORTGAGE/DEED OF TRUST IS BEING RE-RECORDED FOR THE: SOLE PURPOSE OF AFFIXING THE ARM: RIDER.
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— ThisMortgage (‘‘Security Instrument'’) is givenon N o
S TheMortgagoris ROBERT J. SKARWECKI AND DYRN Lo SKARWECRT, HIS WIFE| ™. =¥ "¢~
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) = K =
whose addressis 48 ND, INDI/
‘,i | Document is
‘ A NOT OFFIGEAE] oo msmnenisgiiato

DEPENL /=L~ "IORIGACKo ci¥ment is the property of

i{i whichisorganized andiexi .gunderthheﬂlﬁkﬁi‘@ﬁﬁhﬁym
Y- ., . addressis 1400 TORRENCE AVENUE

.CALUMET| CITY,, TTLTNOIS ~ 60109

“Lende ’.Bozr
FORTY THOUSAND TWO HUNDRED “FIFTY AND 1NO/100
{Dollars (U:S:§ 10,250 .00
This debt is evidenced b)
monthly payments, with
This Security Instrument s
renewals, extensions anc

.-

orrower’s note dated the same datc as this Security Instrument (‘‘Not

), which provides for
afulldebt, if notpaldearller,a‘ueandpdyableon DECEMBER 1, 2022

res to Lender: (a) the repaymcm ofihEdebt evidenced by the !
ations; (b) the paysiznt of allother sums, with interest, 2

te, with interest, and all

yiced under paragraph 6 to
protect the security of th y Instrument; and(c) thepe: 'farmanice of Borrower’s cove nd agreementsunder .
this Security Instrument >e. For this purpose;: Borrower r‘oeshereby mort; conveytoLenderthe -
following described proj in_ LAKE Arav e County, Indiana.
THE SOUTH 30 FEET ( T HITg, Ok T—:\

AVENUE ADDITION TO THE CITY OF HAMMOND, INDIANA, (THE PLAT OF SAID ADDITieN .
APPEARING OF RECORD IN: PLAT*BOOK 16, PAGE 19, IN THE RECORDER' S OFFICE')O ’LAEE’
COUNTY, INDIANA), EXCEPT THE PART HEREOF LYING NORTHEASTERLY OF A LINE “% ‘
PARALLEL WITH: AND, 72/2/1}',00’ FEET SOUTHWESTERLY MEASURED: AT RIGHT ANGLES, FBGM ‘I‘ *22‘129 X
CENTER: LINE OF THE INDIANA EAST-WEST TOLL ROAD (A CENTER LINE SURVEY MA
IS ON FILE IN: THE RECORDER'S- OFFICE OF LAKE COUNTY, INDIANA).

PTIN: 36-324~85
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which has theaddress of. 4837 BEECH STREET- HAMMOND, INDIANA 46324

{Street}

(City]
Indiana

(‘‘Property Address'");
{Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally. the title to the Property against all claims and demands, subject to any encimbrances of rccord {:«\

FHA INDIANA MORTGAGE FORM (page | of 4 pages) Great Lakes Bustness Foems, tnc 18 2!
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shafl include in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and-
special assessments levied or to be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and:
(c) premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfih of the annual amounts, s reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of -the
estimated amounts. The full sonunl amount for cuch item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they hecome delinguent,

If at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly
payments for such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over onc—sixtn of the estimated payments or credit the excess over one-sixth of the estimated

;payments to subsequent;payments by: Borrower, at the option of Borrower. :Ifithe total of ll},e payments:iade by Borrower
‘for.item (a);(b);-or (¢) is insufficient to pay. the iterh whien due;theniBorrower shall pay.to.Eender-any amount necessary'to-
make uj the deficiéncy on or before the date the item becomes due.

As used in'this Security Instrument, "Secretary” means the Secretary of Housing and'Urban Development or-his or her
designee, In.any year in which the-Lender must pay a mortguge insurance premium 1o the Secretary, each monthly, payment
shall- alsosinclude: either; (i) an. installment: ofsthe annual: mortgage insurance premium to. be paid by, Lender tothe
Secretary, or (ii) a monthly.charge:instead of a mortgage insurance premiumif this Securi(y: Instrument:js: held' by :the
Secretary, Each monthly installment of the mortgage insurance premium shall:be in i amount'sufficiént to-accumulate the
full :annualf mortgage insurance prémium with-Lender-one month’ prior to the-date the full annual ‘mortgage’ insurance:
premium.is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly chiarge shall be-in an:
amount'equal to'one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all'sums secured by this Security Instrument, Borrower’s account
shall.be credited with the balance remaining for.all installments for items (a), (b) and(c) and any mortgage insurance
premium installment that Lender has.not become obligatedto,pay to the Secretary, and‘Lender shall promptly refund an
excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition'by Lender, Borrowcrg‘
account shall be credited with any balance remaining for all installments for items-(a), (b) and (c).
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4, Fire, Flood and Other Haza ufandecBoiowenshyl i sseali-thprolcments on (he Property, whether now
in existence or subsequently erected, against any hazards, casuallies, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower
shatl also insure all improvements | Properts oW § nee or subsequently erected, against-loss by floods.
to the extent required'by the Secrciafy, Adlinsurance shall be carpied with companies app ved-by Lender, The'insuranice: ..
policies and"any renewa!s shall be held by Lender and-shallinclude loss payable elauscs in favor-of, and in a form
acceptable to; Lender. A

In the-event of loss, Borrower shall pive Lender immediate notice by mail. Lender may make proof of:loss if not
made promptly by Borrower, Each insurance company. concermed is hercby authorized and directed to make-payment for
such loss directly.to Lender, instead of to Barrower and to Lender joint'y. Allor any part of the insurance proceeds may be
applied by Lender, at its option, either (a)fo the reduction of the indcbiedness under the Note and ihis Security Instrument,
first to any delinquent amounts applied in the order in Pacagraph 3, and then lo prepayment ¢ rincipal, or (b) to the
restoration or repair of the damaged property. Any applioation of thic proceeds to the principal shall not extend or postpone-
the due date of the monthly payments which are refersénioin Faragiph 2, or change the amouny 6f such payments, Any
excess insurance proceeds over an amount required-yepay all outstiding indebtedness under thie Note and.this Security

Instrument shall be paid | stity legally entitled slicreto.

In the-event of fore ¢ this Security Instriment-er-athegtransfer of title 1o (ke 7 that extinguishes the
indebtedness, all right, tif 251 of Borrower fiand to insuradee policies in force <! the purchaser.

S. Occupancy, P Maintenance ardlyProjection of the-Proport s Loan Application;
Leascholds. Borrower . ablish, and use therlropetty as Borrower' snce within sixty days
after the execution of thi P r's principal residence

for at least 'one year after the date of occupancy, uniess the Secretary determines ihis requiremeni wiil cause undue hardship
for. Borrower,. or unless extenuating circumstances exist which are beyond Borrower's control, Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the
Property-is vacant or abandoned or the loan is in default, Lender may take reusonable action to protect and preserve such
vacant or abandoned: Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to-Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the.lease, If Borrower acquires:fe¢ title to the Property, the leasehold and-fee title shall not
be merged unless Lender agrees to the mérger.in writing, . . w

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay thesc obligations on
time directly. to the entity which is owed the payment. If failure to pay would adversely affect Lender's interestlin the
Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments,: _~

1f'Borrower fails.to. make these payments or the payments required by Paragraph 2, or fails to perform any. other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws:or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s righfs'in the! Property,
including payment of taxes, hazard insurance and other items mentioned in Parugraph 2, 5 )

Any amounts disbursed by Lender{ynder this Paragraph shall become an additional debt of Borrower‘and be secured;

by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Notesrate, and at thé-
option of Lender, shall be immediately due and payable. R
7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection-with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall'be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and-this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prcgnymcnt of
«principal. Any application of the procecds to the principal shall not extend or postpone the due date of the monthly
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b 'gpgy‘m"g,rjl”s;h\yjmélfsﬁ’rcfrcfcrrcd‘_;o‘!ip‘ Paragraph 2, or, clignge Ithe: umioumtsof ‘siich payments. ‘Anyiexcess proceedsoyeriai:
mountrequired(to pay,allloutstandingtindebicdess: inder the’Noteiand ithis'Security: Instrumenishidll bejpaidito thie chtity,
{legally,entitled thereto, | oo o ,

8 %Fegg,}l,’_e,n@e_r may, collect fees'and charges authorized byithe'Sccretary. '
9.{Groundsifor Acceleration of Debf, : , |
(a), pgfnmdl%¢fq;g'§;@“§a&jcept fasHlimited by regulations issuediby. thi¢ Secretary.in’ the"case™ofs payment(defaults,
require immediate payment inffull of all sums sccurediby. ihiis; Seciirity, Instrumentif; T
ﬁi)}Bomyy;r.qqngl@s;byjfniligg'glo payiin full’any monthly:paymentirequired! byithis'Seciirity. Instrumentiprior
{to or,on the dde datéiof the'riext monthlyjpayment, of, L .
{(iiyyBorrower, defaults byifailing,forn periodtofuthinty. daysdto perform uny, other obljgationsicontainied ifilthis
(b)flssclc“il{xi}iy’tulg’s“%miszt‘,s ‘ I trendershall, ifiperiitted by applicabléflaw and with th 'Gfithy
alelWithout/Credit Approval. Lenderishall, ifipermitied by applicablellaw and with the prior.approval’ofithe-
3358“rezary; rcqui&;immediate payment iq{&ill‘of, ii_!)[ghbpgum’.'s!-'sccu‘rgd,bnjbjsﬁc,purilyjlgggr@n;énf ifs PP .
1(i)"Allfor!pant ‘of the' Properiynor-afbéfieficial iinterest ina trusttowning!all:or'pin of the: Propertyis: soldlor’
«otherwise (Fansferred (other. than'by, devise ordescent) by, theBorrower,and ™ e
«(ii) ThelPropeny, isfnotloccupied byiilie pirchiiser or granteelas his or.her;principallfesidénceor thejpurchaser!
-oragrantee _does isonoccupyhic” Property- but hissor4her; credit? idsnot beensupprovedllin {accordancet
__.Wwith the requircments of thelSecretary}, » e
#(¢)INo'Waiver.' If circumstancesioccur, thatWatild pérmit Lendertoirequire immediafe;payjicritlin flijbue Lendert
1does not require such ra ments, Lender,does'not waive itsrights. ith respeciio subsequent events}, e ats
«(d). Regulations:of HUD!Seeretary. In many.circumsiances regulations issued by the!Secretary willllimit' Lefidér s
rights; inkthe: case jof paymentt defaul(s, (0 féquire: immediatetpaymentVin:fdll and {foréelosetit ot paid?, This,
Security Instrament does notlauthorize acceleration ofiforeélosiite ifiriot permitted byiregulations;of the ecrelary.,
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-(e)iMortgage Notilnsured,, Borfower, agtces that should this SecurityjInstrument and the iote secureditherebylnott

be thlg‘l'l')kl_e for insurance undergthe, Nnﬁé}i&gllHf?f\i‘siﬁ’g*KCt"wilhini NINETYM.(rgO )‘»MDAys! 1from Whie:
dateIhcreor ALLERdeimiay, ‘atiits option and notyithsianding @ythinglin Pq“‘ra‘gﬂﬂ)h'95r'cq'liirciimmcdihtc)pﬂymchtﬁri
mqulvll,sunls)sgcy_fr’;c_gi_ by this Secitity Instrument: A'written statemeni of any, suthoriZedfagenit of thefSecretary,

‘déte‘di’sdbséqucnt»igg; NETY; (90, IDAYS’ from}tﬁcﬁdatc}pcr‘cofﬁcclibing io:,iﬁsg(i; 1hi$ Security,
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thelforeclosure’procecding uponu?@jg Kby R moryeriifik W ity llosiriment and! i obligationsTthalitTsecuresy
shalljremain(in effect 5 if Lender ha nourgﬁrea lmmediaﬁ%ﬂiq II. HoweverNiendcr isinot'required to, perimit)
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_rems.a.temegt‘.!!f: RO :n”aé'ﬁhpsiacggp‘tggrqms_ta(gmgm49,[3‘9_1'. the{commencement;ofi foreclosure iproceedings withifittwo,
years;immediately§preceding?! mmen curre ‘closurej; s (iirrcinstatementawill! preclude’

PR

foreclosure on(differ [gl_’gﬂ\g'r cinfuhic future, or (iii)ireinstaic ment.yillfadver<elyfaffect the'priority of theilienlcreaied!by.
this Security, InStrimen ¥, g BN B | -

11, Borrower, Not Relcaseds Forbeira :-_by‘lk er, Not afWaiyer, [EXICTsion ofdthedtime of paymentjor,
modification of,amorization'of the’sumsTseciired byithis!Security:Inst nent]g rantediby, Lender, (o jany successorlin ifitérest
ofiBorrower. shailinoi operateitofreleasc tie}liabiliiyofthe origindl B orfower or Borrowers successortin intercst. {Lendery
shall’notjbeirequired, |0, oM 1cNCE Proceedings o zainst fny, suecessor iinlere:\[OF reflise o] end)time; for/paymept. or.
‘otherwiseamodify & oizalion of (he-sums, secured] By this*Sccirityalnsinimeniiby: reason of ‘any' défiand imade . by the
woriginafllBorrower.or B orrower s successorsiii intérest, -Any. forbearanceiby. Llenderiin exereisitiz any rightTor. remedy, shall
inotibe_ajwaiver ofior, preclide the exerciseof any rightopeliedy, o ,
. 2! Successors;andPAssigns Bound; Joint7and Severuli)iohility;)Co-Signers. The coycfiafitsrand agreementsjof*
ithistSecurityjlnstrument shalllbindfardlbencfit theiuscessors andassians of Liefider and:Borower, subject tojihe; provisions:
;ot;l:grgg’r;;iplg‘s),p.. Borrower's :covenants and «igreemenis shallibé-goint jand: several!  An: rower who co-signst this

Sécurity)Instrument! sinol exeeute: thieINGIES () TisiceSsigringsthis;Sceurity:Iris (i y:lo mortgage, grant and
{conveyithat-Borrowe i the Property. urider, ahc’lcnn_s_gfﬁtlli‘s;s_g‘gg[it?!lns' otjpersonally obligatéd'to
ipay:the sums secure Ivity, Instrumentiaudiel-agveasiiiot Lender and ans werimay dgree;tojextend!
imodifysforbearTor moditions with Yegard Lo the terms;ofithis Sce . or. the Note without;that

‘Borrower;’s consent:,
113}, Notices., e vided forlin th eniby, déliveringtit or,by:
foowi] N0 Do Mg .. ve s g g eris g MR y TgTIE " - . Gy P i g PR .
«mailiiig itfby'firstclass' mailiunless.applicabléVlaw requires’use’of ;another,method! The:fiotice-shall be¥directed: totthe:
Property¥Address ‘or:any' other, dddréssiBorrower designatesi by notice fo Leénder.. Any. notice'to!Lender shallibe: givénlby
first*class\mail 10 LéndérsFaddressistated 'herein My,*d@,@rpgﬁ%cnderdesign_a‘t_g:s;{bymotigt 10¥BOTTGWer: -Anyanotice’
fij‘ybfg'i_c‘l‘g"difor in ll1h'is Security'Instrumen(ishiall bé:déémed to'have.been’ givenito Borfower of Lénder.whenigiven as provided

infthisiparagraph. L T e
34, Governing: Law;' Severability, j’his&?ccumy‘ Instrument! shalllbe:goyermnediby, Federil 'law dfid the law-of: the
JurisdiCtion”in"whichjtheiPropertyjis: Iocatéd, {IntheTeventithatlany.proyisionitoricldiise:of thisiSecurity Instrumentior; the
Note.conflicts withyapplicabléllaw ssuch®conflict: shall: notiaffectiothef. provisionsTof [this) Security; Instriimeént! of. theYNote'
- Zwhichjcan|be given effectiwithoutithe;conflicting provision.. Tolthisiendfthe!proyisions of this Security:Instrument’and the,

- ZNote'are declarcd tobe:severable: ‘ ' ' ' |

- =7 " 15, Borriwer's Copy. Borrower s

i m AT

halllbe. given ofic cofiforiried copy-ofithis Security Insfrimeént:

“, - .16; “Assignmeni:ol'Rents: Bor;owcr.,ugconditi?)nullyiassigns:anc%il;aggj ors {0 I'énder all the rents and reyenues ofithie

‘Propenty; - BofroweriaithofizésiLender or Lender’s aggrgs;_t@ﬂcdllg‘néxf;hfé.re‘nts and revenues and hereby:dirccts'each tenant ofy

. thesPropény. fo; pay; thejrents jtolLender orlLiendér siagénts, THoweyer,jpriorto; Lenders:noticelio'Borrower. of; Borrower’s,

“ Shreach‘ofiiny:Covenait or. agréement inﬁhc‘Sccuri!y_llnglml);gni._Borrowcr shall collect:and’receiye allirenis and révenues ofy
rhe opent-asariistée forhe henefitofLender and BorroWer, “This assignmentiofrents constitut@s:an absdlute:assignmenty
amdimottan assipnmentforadditional seeiirity only,

HiLender pivesnolice of biewehito Borrgwen: (a) allentsweceived by Birower shall:befheldiby. Borrower-as trustee
thon l'wnéﬂlml'iI,rnilvlwlIy.ﬂmlw'npplic(l!lmllw stms-sectired by the Secwity«dnstrument; :(b):Lender shitl be” entitledito.
colleetdatd receive alltof ihe rontaatihe Propertys. andieeach tenantol e Broperty stiall page allirents-due andrunpaid to:
aenderorhemler's agenton BenderSaWiittendemand to the tenant,

Borrowar lis:ot exeetied any puior assignment ofithie rents md has e amdiwill e perfonn any st that wsoehd
iprtevent Lentlen fronte sgrcisimg ity tghte wnder s Pavageaph Lo, v

Lender shal) Hob hesrequited T elted HPONFtake votiol of o waisam R Dapvey Sefers o gt praing e of
ireaehi Wilanower. Hbweveh et o @indivtally APPSR IR AN RS W R e Ui e e,
aptifleation of ents shallnl cuie v waive ane ettt v valicate SR Wdng tngi oir rzeenclle @it e, Miis masipoe:
hients of the Propienty shialltenimte When i debt wentd by b Sodeky ddtetenericisgaidimiail,
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Mzl JENNIFER L. KUNKEL
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as n’llows - ’

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9;Lender may foreclose.,
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. :Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

18. Release. Upon-payment of all sums-secured by this Security Instrument, Lender shall: release this Sccurity
‘Instrument without charge to Borrower,

19. Waiver of Valuation and:Appraisement. Borrower waives all right of valuation and:appraisement.

Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Sccurity. Instrument, the covenants: of. each: such rider shall be incorporated into and shall amend and; supplement .the
covenants and agreements of this Security Instrument as.if the rider(s) were in a part of this Sccurity Insirument,

'(Check applicable box(es)).

D Condominium Rider. D‘Gra'dumcd Payment Rider D Growing Equity Rider
D PlannediUnit:Development Rider. lZl Other [Specify]  Ffipn :KDﬁJ’Q.ThB'LE*RKTEF RIDER:

'BY SIGNING 'BELOW2Boirower accepts and agrees to the terms contained.in.pages 1 throughi4 of: this - -Security
Instrument-and‘in any rider(s) executed by Borrower and recordedwith'it,

Witnesses:
Hg ey, ¥ £2 Jer# T Y A K
RSN AN T2 \ e

‘Borrower

\
2 (Seal)
Borrower

This Document is the property of
the Lake County Recordert—— 8

. | (Scal)
Borrower
STATE OFINDIANA. LAKE. Ce Iy 88:
Onthis  24TH iy'of NOVEMBER, 1992 , before me, the undersigned, a
Notary, Public:in and for said Courity; perSonally. appcared ROBERT % SKARWECKI AND DIANA; L.
SKARWECKI; HIS VWIFE i
» anducknawledged the execution of (he foregoing instrument.
Witness my hand & L. sealy ‘ S
My Commission expires G ! VA k . ), Q(
g Notary Public

THIY0 uk.—'\('\\,)- I YCALAAL

PR&S, %LCLVA COun'l‘/

This instrument was prepared by:

& -9 -DEPENDABLE MORTGAGE, INC.
1400 TORRENCE AVENUE
CALUMET CITY, ILLINOIS 60409

. et tead i i
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is-made this 24TH day of
NOVEMBER,. 1992 and is incorporated into and shall be deemed to wmend and supplement
the Mortgage, Deed of Thust or Security Deed (“Sceurily Instrument”)-of the same date given by the undersigned
("Borrower") to secure Borrower’s Note ("Nowe") to

DEPENDABLE MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in the Seeurity Instrument and located at:

4837 BEECH: STREET
HAMMOND, INDIANA 46324

(Propeny Addiess)

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

Document is

ADDITIONA Vi ,\IMQ1mdiQ»EELQaJlMﬂgrcg il - in the Sccurity Instrument,

Borrower-and Lender (i) (Findendidand egresesieliovihe property of
~ s
INTERESTR + £ AND MO fEerEHR g corder!

(A)*Change Date
The interest rate may chunge oft the-first oy of ’RIL, 1994 and that day of each succeeding year.
"Change Date" megnsjeachidnic onwhichithe intcrest rate could chiinge.

(B) The Ind

‘Beginning:wilh theifist Change/Date, the interestsalc wilt be based on an' Index.. “Index" means-the weekly average
yicld on: United Siates Treasusy Securities adjusted 10 o consiat maturity of one year, as made available by the Federal
Reserve Board, “Curent Index" means the most receniingss figure available 30 days before the Change Date. 1f-the Index
(as defined above) is no-longer available, Lmdm&%‘@h@a)@ﬁw Index any index prescribed by the Secretary, As used-in

. rae " AN 57N . othaet
this Rider, "Secretary_mcans the Seeretary og,daﬁmsmg and lﬂ:én Development or His o hier designee. Lender will give
Borrower notice of dy Intex. S =3

(C) Calculaf vst Rate ChangeSill A5
Before cach ¢ der will caleufa b Ny
AT
TWO percentage

points (2,00 %) to.the current Index and rounding the sum 1o the nearest-one-cighth of:one percentage point
(0.125%). Subjcct to the limits stated-in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until
the next Change Date.

(D)zLimits on:Interest Rate Changes
The interest rate will never increase or decrease by more than one’ percentage point (1.0%) on any single Change Date,
The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E)zCalculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which:would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially cqual payments. In making such calculation,Lender will use the unpaid principal:balance which-would
be owed on the Change Date if there had been no défault in payment on the Note, reduced by the amount of any prepayments
to principal. ‘The result of this caleutation will be the amount of the new momthly payment of principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and

(viii) any other information which may be required by law from time to time. ”ot
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() Effective Date of Changes

A new interest rate caleuliated in accordance with Paragraphs (€) and (1) of this Rider will become effective on the
‘Change Date, Borrower shall mike a payment in the new monthly amount beginning on the first payment date which oceurs
at-least 28 days after Lender has given Borrower the notice of changes required by Paragraph () of this Rider, Borrower
shall have no obligation to pay any inerease in the monthly payment amount ealeulted in accordance with Paragraph (1) of
this Rider-Tor any payment date occurring less than 25 days after Lender has given the required notice.  If-the monthly
payment amount caleulated in accordance with Paragraph (1) of this Rider decreased, but Lender fuiled to give timely notice
ol the deerease and Borrower made any monthly payment amounts exceeding the paymient amount. which should-have been
stuted in-u timely notice, then Borrower has the option to either (i) demand the return to Borrower of any excess payment,
with interest thereon at the Note rate (a rate equal (o the interest rate whicl should have been stated in a timely notice), or (ii)
-requestathat: any, excess.payment, with interest thereon at the Note rate, ‘be<upplicdtas payrichtiof principal, ‘Lendérs
-obligationto retumn any excess payment: with*interest on.demand:is nonassignable:cven if the:Note-is otherwise: assigned
before.the demand!for return is made,

" BY<SIGNING BELOW, Borrower-uccepts and agrees 1o the:terms.and covenants contuined)intpages 1tand 2+of this
Adjustable Rate Rider.

1 el g W (Scal) D“' LA ‘6’ 'J‘ ‘2"’"‘ et (Seiil):

ROBERT J. SKARWECKI + Bomoiver DIANA L. SKARWECKT Borrower

(Scal) (Scal):
Borrotver Borrower
(Seal):

‘Doctiftient is o
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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