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Calumet: National Bank
1806 Robinhood:Blvd,
Schererville, Indiana
Att: Katherine Adams

This indenture, made this 25th day of June 1993, by and between CALUMET NATIONAL BANK, a
corporation duly organized and existing under and:by. virtue of the laws of the United States-of

America,  hereinafter known and designated as "Lender," and Eugene W. Brunner and Joseph D.
Petrucel, hereinafter.known and'designated as the "undersigned",

Witnesseth:

570

_ mortgage on the following. described real €state, to-wit:

93042

S Wheréas,the UNDERSIGNED did'on June 25th, 1993 execute-a certain
. principal promissory installment note, calling for the payment of-the principal sum of $56.,200.00
together with' interest payable to the order of LENDER, and'did secure the payment thereot by a

Lot 21, 22 and 23, Block 11, Third:addition to Indiana Harbor, in.the City of East Chicago;, as-
shown-in Plat:Book'5, page 24, in Lake County, Indiana

a/k/ar1714 1 C
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the rate on- the-note:from the date of the debt has.been. reduce to judgement the UNDERSIGNED
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It is further agreed that said LENDER shall, be required to.account for only
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It is further.understood‘and agreed that the acceptance by-said LENDER of
any;payments:under any lease or contract with reference to'the said 'remisés%o'm any tenants or
::)hg;pemns"shall-not ar.or abridge any of the rights of said LENDER under-its mortgage and

. This contract shall remain in' full force and effect so long as the above
descnbedlmortgaig_e‘ remains an enforceable lien; and'in the event of a foreclosure, then during the
pendency of the foreclosure suit and the period of stay of execution until recording. the Sheriff’s
deed issued under such foreclosure J)roceg,di,ngs. In event of the termination of this agreement the
UNDERSIGNED will approve and accépt any and all outstanding leases made by said LENDER
and/or its agent, but only to the extent of a period of one (1) year from the date of the:termination
of this:agreement,

e _The Provisions of-this agreement are a covenant running with the land herein
described and shall bind all persons hereinafter acquirinfan interést in said premises, and it is
pxtgresily agreed that the within assignment and'grant of rights and powers is coupled with an
interest.

. . Any amount received or collected by said: LENDER by virtue of this agreement
shall be applied'as follows, but not necessarily in the order stated,
the priority of payment of such items to be within: the sole discretion of said LENDER:

1. The repayment to said LENDER of any and all amounts advanced by it under the terms
?f, this agreement together with initerest as provided on the respective advancenients.
rom |

D L]

2.. To the:p taxesf assegn%%la’n]d(g arteslasng ghe & insurance; but
said LENDER < P QY SRR €n Iilidict on < rises or to make
repait's to arid/of improvements on said property;

This Document is the property of

3. To'the payment of Q}fghﬁ%@wk%@ anagemen, protection and/or
¥

preservation of the property;

4. Tothe payment of all amounts due or 10 become due under the said mortgage and/or
to the payment of aiy judgements rendéred thereon together with costs and
expenses;

5. The surplus, if any, after full payment of the above, shall be paid to the then owner of the
said premises at the time such ‘payment is made.

t is understood and agreed:¥wa this agreement is but additional security for
the payment of said. ‘qa%e debt, and shalinotoe-dezimed to be any.paymert thereof except as
to money. actually reccived by said LENDER and apphaas such payment under the terms-of this

agreement; -nor-shal agreement be destiied a-watver of-any default occur 1ereinafter in the
full performance of 3itions of the szidimortgage,met shall the appii f any-or all
money. received by : DER under thisdgreenisat toward curing ¢ It in any manner
waive such default ¢ eclosure becatse /bRite same, said 1 eby.expressly
reserving all'of its r 2ges under the said mortgage as . this agreement

had:not been entered into.

Said LENDER shall not be liable for.any act or failure to act under the terms of this agreement
except for willful misconduct or gross negligence, nor shall the said LENDER shall have used
reasonable care in the selection of such agent.

Notwithstanding that this instrument is:a present and executed assignment of the
rents, issues and profits and a present and executed grant of the powers herein before granted to
said LENDER, it is agreed that so long as the said mortgage and note is not in default the
UNDERSIGNED is to be permitted to collect and retain said rent, issues, and profits; provided,
however, that in no event shall tie UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30).days from the date of any such collection; and
preceded further that if the real estate hereinabove described shall come into the hands of any
officer of any court on any writ of an{ fature whatsoever against said real estate, as the property of
the UNDERSIGNED, then upon the happening of any one or more such events, without any notice
of election on the part of said Lender being given, said LENDER shall have the immediate and
automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no

existing default on the part of the UNDERSIGNED.
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» ._This agreement shall:not be terminated except as herein provided, and-shall'not be
altered, modified or amended except by written agreement signed by the parties hereto,

. - 'That.the terms;, covenants and' agreements herein contained shall be:binding alike on
the parties:hereto, their heirs, executors, administrators, and/or assigns.

IN'WITNESS: WHEREOF, the mortgagor hereby. €xecutes:this instrument:

uylé W. Brunner

STATE OF INDIANA

COUNTY OF LAKE
. | cument i .
BEFORE M1 neJ;)a?lo '%Ec%tanld%oru i d State, on this the:

25th-day of Jarie. 1993, Euge Ng’)@e : Pettudbife oo peared-and'
acknowledged the-executiof gf | eeém Ve:fo%mg,m u%elr\%?s%e%r frec and voluntary- act and
deed for the uses and pu Ada thekdin et tmwfm’e;smmy labic hisceunto subscribed:
ry- name, and affix iy oificial sgile Lake County Recorder!
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