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98042560 ASSUMPTION AND LOAN HODIPICATION!IGR!!&BN;I' o

‘WHEREAS, Citizens:Federal Savings and Loan Association; a United States
Corporation (Citizens), loaned Joan R. Lannan (Lannan) the sum of Seventeen
‘Thousand Dollars ($17 000). as evidenced by a Note dated February 14, 1991;

WHEREAS, to secure: repayment of the: Note, Lannan -executed, acknowledged: and
‘delivered to Citizens a Mortgage: (Security Instrument) dated February 14, 1991
and filed for record by the Recorder of Lake COunty, Indiana on February 21,

1991 as Document iNO. 91008133 tormortgage, grant and‘convey the following
described property:

Lot 4, in Wm. J. Bellamy Addition to Hammond, as: shown in
Plat Book 18, page 24, in Lake COunty, Indiana,

which has the address of 629 Mulberry Street, Hammond, Indiana 46324-1526;

WHEREAS, the Security Instrument was amended by a.Rider to Amend-Mortgage
gRider) signed by Lannan on February 14, 1991 and recorded as part of the
Security Instru

WHEREAS, the N oy RO AR . Cltiiehs and
‘Lannan: to chang 't 'ftzi' £ro % L to September
1, 1991 aB evic ' b]: mtﬂm\ , 19913

WHEREAS, the Note ,ecurlﬁ:DPn% rume nt%%}li‘f£r(wrer%agf wodified by :
‘Citizens and Lannan in oﬂl& ka1 eovesstinean t rate which was set at
9.00% rather than: 7.25% interest rate approved for the subsidy Cl:izens
received from the Federal Home T Bank of Indianapollie through the Affordable
‘Housing Program; (ii) to cefundioverpald interest; and (4ii) to racompute the
‘monthly principal. and !nterest payientj
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WHEREAS, the Note, Security Instrument, Rider and both Loan Modific4eisn s

Agreements are incorporated herein as part of this Assumption and LJAR
Modification Agreement; e R
30&' =
WHEREAS, Lannan conveyed the above dPQh ipef, property to Kay Ba ay,ﬁ%agleiz as
evidenced by a Quit Glaim Deed datedydune 15,:<1993; and :o[: ==
WHEREARS, Bailey syubmitted. to @itizens—an application ) 2 LanEEn'BU
loan and Citize 1pproved: hey” requaat.,
THEREFORE, Citi N aaree ag ¥follown:

1. That as of the date of this agreement, the outstanding princlpal
balance is: Sixteen Thousand Four Hundred Sixty Six Dollars and- Thirty

Eight cents: ($16,466.38) all of which Bailey assumes and promises to
pay Citizens plus interest.

2. Beginning'on the 1lst day of June 1993, Bailey will make monthly

payments :of principal and interest in the amount of $137.32 until the
outstanding. balance is fully paid.

3. 1In all other respects, the Note, the Security Instrument, Rider and
both Loan Modification Agreements will remain unchanged and in full
effect.
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'BY" SIGNING BELOW, Citizens: and Bailey will be bound by, and: comply with, all of
the terms andxprovisions:of the Note, Security Instrument, Rider, and :both: Loan
Modification Agreements as amended by this Assumption and: Loan Modification.
-Agreement on this 15th day of June, 1993,

'CITIZENS FEDERAL SAVINGS

ASSOCIATIO /

/ stur, Vice President

DY)

Darlene Echterling, Asst, Secgygity
[

CORPORATE ACKNOWLEDGMENT
State of Indiana, Lake County aas

Oon this 1 u 4999, KGLOLSHiGy ov. | a Notﬂ:y
public im and 1) 3 AEEAIINOFRka AR al ‘Savings: and

Loan ‘Associati £7cofe oSt nd Darlone E Xl iy lice.president
gn’c}“ iss;gta:.\t. ‘ F Nﬂﬁbﬁﬁﬂlm thes .ion-of the
toregoling: inet Uit pis Document is the property of

the Lake County Recorder!

Witndes my hand and official seal.

My, Commission expiresu September 46, 1995 T\Eﬂf;bfTu
Resident.:of Lake County, IN S !

Notary’ P
INDIVIDQQL RCKNO aEDGEMENT
A f ﬂ?? i
State: of India hake-County ss: f E §
:
on this 1 E Jung, 19%, Y;ﬂﬂq*e ma, the und a Notary
Public in and ty, persondlly appeared ke 1d acknowledged
the-execution of the foregoing instrumen
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Witness my hand and official seal.

x R,
‘My Commission expires: September 16, 1995 <j j k/

Resident of ‘Lake County, IN

This instrument was prepared by: JEFFREY C. STUR, VICE PRESIDENT
CITIZENS FEDERAL SAVINGS AND LOAN -ASSOCIATION
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