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TOGETHER WITH all the improvements now or hereafter erected on the property, and all:easements, appurtenances, and
fixtures now or hereafler a4 part-of the property, Alereplacements and additions shall also bhe covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant-and convey. the Property and that the :Property is unencumbered, except for encumbrances of record. ‘Borrower warrants
und will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to-constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

L. Payment of Principal:und Interest;=Prepayment and Late Charges, Borrower- shall promptly pay when due the
principal of und interest on the debt evidenced-by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject-to applicable law or to o written-waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, o sum (“Funds”) for:-(a) yearly tuxes
and-assessments which-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold: payments
or ground rents on the Property, if any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, i any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8: in-licu of the payment of mortgage insurance premiums, These items are called: "Escrow ltems."
Lender may, at-uny time, collect-and hold<Funids in an amount not 10 exceed: the maximum amount a lender-for u federally
reluted mortgage loan muy require for Borrower's escrow account under the federal Real Estate Settlement - Procedures: Act of

1974 as amended from time y , ) -that applies to the Funds
. o, .

sets-u lesser-amount. .1 so, 2 B@@Wmé engsio o sxceed the lesser amount,

Lender may cestimate the an ds due on the busis ol current data and rewsons of expenditures of future

o . PEWISE | T )
Escrow-ltems or otherwise i | N@ Q l{?FFICI ‘@L! . .
The Funds - shall be ) an lastitution-whose deposits are insuredibya fedei! 1y instrumentality, or entity

(including Lender, if Lender is sdc) Aikinsidfon;erimen Coteriiftiongetomasnity Leiic: il apply the Funds 10 pay the
Escrow Items, Lender may.nat charge Bﬂm*@lgjgjgédwﬁﬂaﬁ}%@ﬂmt@muany apalyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower interest o the Funds and applicable law permits Lender to make such
acharge. However, Lender muy require Borrower to pay @ one-time charge for an independent ren) cstate tax reporting service
used by ‘Lender in=connection’ with this lomn, unless upplicable law._provides-otherwise. Unless an agreement -is made or
applicable:law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds,
Borrower and’ Lender may agreeinswriting however, that intercst shall'be paid on thic Funds, Lender shall give to Borrower,
without charge, an annual®accounting of the Funds, showing ercdits and debits 1o the Funds and (e purpose for which each-
debit to the Funds was made. The Funds are pledged as additional soeurity for all sums seeured by 1his Security Instrument,

If the Funds held by Lender exceed the amounts permitted to. be held by applicable law, Lenter shall account to Borrower
for the excess Funds in accordance withrthe requirements of applicable law. If the @imount of the Funds held by Lender at any
time is not sufficient to pay (he Escrow Items when due, Lend ' ind, in such case Borrower
shail pay to Lender the amobut 1iecessary to make up L{)c‘ odefliciency in-no more than
twelve monthly payments, ai Lender's sole diseretion. 557

Upon payment in full sums seeured by thisgSecurity=Instdiikent, Lender shull p ¢ refund:to Borrower any
Funds held by Lender. If, u waph 21, Lender Shaid neauireowsely the Property, | r to the acquisition or sale
of the Property, shall apply old by Lender (r&;(g])éfiimgrpl‘.ng‘uisition or sule inst the sums secured by
this Security Instrument. SRS

3. Application of Pay I y Lender under paragraphs

I-and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall-pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
Il Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement .ol the lien in, legal proceedings which in the Lender’s opinion operate to -prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the-lien or take one or
more’of the actions st forth above within 10 days of the giving of notice,
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5,-Hazard}or' Property Insurance;.Borrower shiall keep the improvements now existing or-hereafter erected on- the
Property insured: against:loss by fire, hazards included: within the term "extended: coverage” and any other hazards,. including
floods.or floading, for-which: Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
thatsLender.requires: The: ifisirance carrier providing the insurance shall be chosen by Borrower subject to Lénder’s approval
which shall.not be unrcasonably withheld, 1f<Borrower fails to maintain: coverage described above, -Lender may, at Lender's

-option; obtain coverage to protect.Lender's rights in the Property in-accordance with paragraph 7.

All ‘insuranice policics' and renewals shall: be acceptable to Lender and” shallkinclude a standard mortgage clause, Lender
shall have the right-to hold the policics and renewals. If.Lender requires, Borrower shall promptly give to Lender all -receipts of
paid'premiums-and renewal notices, In-the event of loss, Borrower shall:give prompt notice-to the-insurance carrier and Lender,
Lender may make proof of loss if: not made promptly by Borrower,

- Unless Lender and Borrower otherwise agree in writing, sinsurance proceeds shall: be applied 1o restoration or-repair of the
Property damaged, if the restoration or repair is economically feasible and -Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be-lessened, the insurance-proceeds shall-be applied to the sums:
secured by this, Security lustrument, whether or not<then due, with: any-excess paidsto Borrower. If-Borrower abandons the
Property, or.does: not answer within 30 days a notice from- Lender that:the-insurance carrier has offered to settle a-claim, then
Lender may- collect the insurance proceeds. Lender may use the proceeds totrepuir or restore the -Property or:to pay sums:
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and B ' icipal shall not .extendsor

postpone the' due date of pmﬁm@mig Q wunt of the payments, If
under paragraph 21:the Pro ired by Lender, Borrower’s Tight o any insuron d'procecds resulting from

damage to the Property pric N@'IFQ@WI@IWAOE‘! y this-Security Instrument

immediately prior to the acc !

6.:Occupancy, Preservatior, (Einfeuiikewd fiatectionsofthe Brapegye Beryowsf s Hoan Application;. Leascholds.
Borrower shall occupy, establish, und'uscﬂifgm ‘i‘},ﬂiﬂmy'gé@ﬂ{*ﬂé‘i’” within sixiy. days after the execution of
this Security Instrument-ang shall continue fo occupy.ﬁlc' roperty s Borrower's principal residence for at least one year after.
the-date of occupancy, unless Lender otherwise agrees in-writing, which consent shall not-be unreasonably withheld, or unless
extenuating circumstances.cxist whi heyo s control. Borrower shall Nedesiroy, damage or impair- the
Property, allow the Property- (o detcriorate; or commit waste on- the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil'or criminal, is begun that in Lender's pood faith Tudpment could result in forfeiture of the
Property-or otherwise materially impainhic lioniereated: by this Sccurity Instrament ordsender’s security interest, Borrower may
cure such a default and reinstate, as provided i1 paragraph 18, by causing the action or proceeding (o be dismissed-with a ruling
that, inLender’s good faith determination, precludes (orfeiture of (he Bosrower's interest in the Property or other material
impairment of the lien created by this:Sectirity. Instrument or-Lender’s Security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materighg Silsess inaccurate information or statcments to Lender (or failed
to provide Lender with any suatcrial information) in conpestionwithalic loan evidenced by the Note! including, but not limited
to, representations concerning Borrower's oceupancy of& Property wS-atorincipal residence. 11 this Security Instrument is on a

3
leaschold, Borrower shall e with all the provigiahs| ofstlrc lcuz';éf.}jlli Borrower acqui title to the Property, the
leaschold and the fee title i ctpe wnless Lendegagrecs i iiie rierger in writing

7. Protection of Lend In the Property? IR0 O calfaily to perform (e d agreements contained in
this Security Instrument, ol hproceeding thitznia \sistiificantly affcciA in the Property (such as a
proceeding in bankruptcy, | npati forfeifu foree k » then Lender may do and

pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonible attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured: by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at:the:Note rate and shall be payable, with interest, upon: notice from Lender to-Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, -Borrower shall:pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved: by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount-and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in connection” with any
condemnution or other taking of any part of the Property, or for conveyance in-lieu oft condemnation, are hereby assigned:and:
shallibe paid to Lender,

In the event of a total taking of- the Property, the proceeds shall be applied to the sums secured-by this Security Instrument,
whether or not then:due, with any-excess paidito Borrower. In the event of a partial taking of the Property in.which the fair
market value of the Property immediately before the taking.is equal to or greater than the amount of the sums secured' by this
Sccurity Instrument: immediately before the taking, unless Borrower und:Lender otherwise agree in writing,the sums secured by
this Security Instrument shall be reducediby the amount ofethe proceeds multiplied: by the following fraction: <(u) the ‘total:
amount of: the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid:to Borrower. In the event.ofza partial taking of the Property -in which the fair
market-value of the Property immediately before the:taking is less than the amount of the sums secured immediately:before the
taking, unless Borrower and Lender otherwise apree in writing: or unless applicable law. otherwise provides, ‘the proceeds shall:

be applied’to:the sums seeu sl it whethe he sunts

If the Property is abar over SOy dter nariee by et 1§ Borrc wdemnor offers to make.an-
award: or settle o claim for Jorrower fails to respond to Lender within 30 ¢ » date the -notice*is. given,
Lender is authorized to coll N@‘cls.' 0 F'I'@I’A‘I‘ﬂi! N he Property or to-the sums
secured by this Security Ins utwhether or not then due,

Unless Leider and Borpe ,fl?ha&'@mwmqmés ﬁbﬂ[ﬂﬁﬂpﬁlﬂtﬁo&ﬁ > principal shall not extend or
postpone the due date of themouthly paygilgs Fobslied %ﬁﬂ@)ﬁé@ﬂﬁd@*pngc the wmonat of such payments.

11, Borrower Not: Released; Forbearance By-Lender Not o Walver, Extension of the tinie [or payment or-modification
ol amortization of the sums sceured by this Security Tnstrument granted by Lender to anv suceessor (1 interest of Borrower shall
not- operate to release the dability of theoripingl Bossoweior Borrowes's sieeessors dadateresty Lender shall'not be required to
commence proceedings against any suecessor in interest or refuse W extend tme [or payment or otherwise modify amortization
of the sums secured by:this Seeurity Instrument:by reason of any demand mide | cforiginal Borrower- or Borrower's
suceessors in interest, Any (orbearance by, Londer in cxereising any right or remedy shall not be o waiver of or preclude the
exercise of:any right or remedy,

12, Successors andi Assigns:d . Jolnt and Severalskiobility;Co-signers. The covenants and agreements of this
Security Instrument- shall bind and benefit the suceessors and assigns ol Lender and«Borrower, subjectito the -provisions of
paragraph. 17, Borrower's; covenants and agreements sh‘,\lﬁfﬁllﬁiffwj and several. Any Borrower who co-signs this Sccurity
Instrument: but does not exceute the Note: (a) is u)sg&l@g"i‘lﬁl 0
4

), :
Secargy Instrument only 1o mostgage, grant andconvey that

Borrower's interest in the Propeety toder the terms ():ﬁﬂfs Sectuity Pitrament; (b) is not persahally obligated to pay the sums
secured by this Security Int ts anci(e) agrees theien Jerid ;1||13v1"("}_§1cr Borrower riay extend, modify, forbear or
make any accommodations o to the terms ()H))}ik‘Scfcurily !gz.‘;l!@incm or the Note at Borrower's consent.

13. Loun Charges. | need -y this Sxfé»,;ﬂ!f;rﬁzjqﬁijmgﬁl is subject o 2ts maximum loan charges,
and that law is finally inte he interest or ot rmh‘k*\\churgcs collecte sted in connection with the
loan.exceed the permitted | essary to reduce the charge

to the permitted. limit: and (b) any sums already collected from Borrower which-exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by miking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by -notice to Lender. Any notice to Lender shall.be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given-effect without the conflicting provision, To this end the provisions of this Sccurily Instrument and the Note are declared
to be severuble.

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

. : \ Form 3016 9/90°
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in-it
is sold or trimsferred (or if a bmcﬁuul interpst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written .consent, Lender may, at its option, require immediate p.nymuu in full of all sums sccured by this
Sccurity Instrument. However, this option shall not be exercised by Lender if-exercise is prohibited by federal luw as of the dite
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not-
fess than 30 days from the date the notice is delivered or mailed within which. Borrower must pay. all sums secured: by this
Security Instrument. If Borrower fails-to:pay-these sums prior to the cxplrmmn ol this period; Lender muy uwuke any remedies

;permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s.Right-torReinstate, If Borrower meets certain conditions, Borrower shall: have the right’ tozhave
enforcement:of this' Security ‘Instrument discontinued at-uny time prior to the carlier of: .(u) 5 days (or.suchother period- as
applicable law may specify for reinstatement) before sale-of the Property pursuantzto any-power of- sale.contained in this
Security:Instrument; or (b) entry of a judgment-enforcing this Security.Instrument, Those conditions are that Borrower: (a):pays
Lender all sums which then would be due under this Security Instrument-and’ the Note as if+no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in-enforcing this Security Instrument;
including, ‘but: not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably. require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the I’ropcrty and Borrower's obligation 1o pay the sums secured by
this Seccurity Instrument shall’ continue unchum,cd Upon_reinstatement by Borrowcr. this: Security Instrument and -the

obligations secured hereby this.right to reinstate shalli
not upply in the case of ucce pq‘f:‘ﬁ FF
19, Sale of Note; Cl ai Sefvicer ou, or a pamu ierest in gether: with this Security

Instrument) may be sold on N (F p& m g%n nge in the entity (known
as.the "Loan Servicer") that mt IB yments due under the Note'an eeliily T nt. There also may:be one
or more changes of the'Loan: Sci (mumm iﬂ)ll!hélpm(ipcmlp a@flc Lonn Servicer, Borrower will be

given:writien notice of the clrnpzedn ace qgcnv {ﬁbg&f% gole law. The nulice will state the name andi
address of the new. Loan Servicer and the address (o wluch payments- should be made. The notice will also' contain any other

information.required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit presence, use, disposu!, storage, or release of any
Hazardous Substances on or in the Property. Borrower shallnotdo, nor allow mnyone clse 1o do, anything affecting:the
Property thatis in.violation of any:Environmental Law. The preceding tvo sentences shallnot apply to the:presence, use, or

storage on the Property: of small quantities of-Hazardous Substances that orc generaliy-recognized 10 be appropriate to normal
residential-uses-and'to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any.investigadon, elain, demand, lnwsuit or other.action by ‘any
governmental or regulatory sgcney or priviie parly involving the Property and any-Hazardous Substance or. Environmental: Law
of-which ‘Borrower has actual:knowledge. If Borrower Ic.lrm.“'or,is“nwuhcd hy any ;,ovcrnmcmu‘ » regulatory authority, that
any removal'or other remedintion of any Hazardous Sulxﬂu,xec u"i'cdn.p hc Property is necessary, Borrower shall promptly. take
all' necessary remedial actions inaccordance with Envirg

As used’in this parag D, "Hazardous Substances” asc Hose sw‘m.mccs defined ag r-hazardous substances by
Environmental Law and-th g substances: gasmmc. Kerosene, Sother flammable petroleum products, toxic
pesticides and herbicides, v 'ltcrmls umialmm,z:. sesto: ‘or formald yd ctive materials, As used in
this paragraph 20, "Enviro neans federal THas7anaaaws of: the juris ie Property is located that

relate to health, safety or er

NON- UNIFORM COVENANTS. Bormwcr and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to-acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a-date, not less than 30 days from the date the notice is given to Borrower, by which:the default must be cured; and
). that failure to cure the default on or before the date specified in the notice-may result:in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Property. The notice shall further

‘inform Borrower of the right to reinstate after acceleration and the right to assert in the-foreclosure: proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on.
or hefore the date specified in-the notice, Lender, at its option, may. require immediate payment:in full of all- sums:
secured by this Security Instrument without further demand: and:-may foreclose this Security Instrument by -judicial:
proceeding. Lender: shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3015 9/90
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24; Riders to this:Security Instrument, lf one or more riders are cxccutcd by Borrower andirecorded together with this
Security- Instrument, the-co

‘the cpvemmts and’ agreemer D“wmmtvis. Instrunient,

[Chéck-applicable box(es))

'] Adjustable Rate Ri N.Tn@FquEC TIALL T ily Rider

1| Graduated-Paymen ' Planned: Umt Deyelopment-Rider @ 1 y- Payment: Rider
<] Balloon Rider ThlS RiEGHo W EALRIGFOPErtY [OF o Home Rider
LIv.A. Rider the Ei:msn@mw Recorder!

BY SIGNING BELOW, Borrowcr iccepts and agrees to th crms and: covenant ined in-this Security Instrumeiit.and

in-any rider(s) exccuted by Borrower-and-sccorded with it,
Witnesses:: MM
X | J/Wm (Scal).

CALVIN = 300TAVY

-Borrower

r ? ] .
§ M‘ﬁ / /(Scal);
: A Borrower
JANICE - MAD]
(Scal)
-Borrower
STATE OF INDIANA, LAKE County ss:

On this. 22 dayof JUNE , 1993. ., before me, the undersigned, a-Notary. Public'in

and!for said.County, personally appeared CALVIN I BELLAVY AND CATHERINE 1 HELLAYY, HUSZAND AND 2

WITNESS my hand and official seal, <

My Commission Expires:

DECEMBER 16 1994
" MY RESIDENCE IS NEWION COUNTY

‘This instrument was prepared by:  EDAINA GOLEC, ASS'T VICT PRISIDINT S
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. SO0 P , v R
’ .BALEOO]ﬁ?ﬁiﬂfgﬁ" Ave,, St. John, IN 46373
(CONDITIONAL RIGHT TO REFINANCE) H 466429

Tllls DALLOON SUDER: It made this 22nd.. day of JURE.wwn 19.9%nd s ucorporated lito nud shialt be deemed to
amend and supplement the Murignge, Deed of “I'rust or Deed 1o’ Sccire Debt (the"Sccurlly Instrusiveiit”) of-the same date given by
the-undersigned (ilic "Hatrawer”) to secure the Horrower's Note 1o e SEGURETY, [FEDERAL. BANK:: . B ERB i
s (Hie VLendert)-of the same diite sl covering the property described: in: the Securlty. Instrument snd

located st ‘"'""_"'""_"""""8837""""CRES'IWUOU?'A'VE’;'.""WN’STER",’"’IN’.’""'_‘Q’S_’ 321
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The .l‘p}t‘e"t'ent rate stated an the'Note Is calleid the *Note Rate.” ‘The dbte of the Note s called the “Note Pate.” | underatand the
Lender may transfer the Nate, Securlty Instriment nud thils Rider. The L.énder or anyone who takes the Nute,the Security (ustrument
and this Rider by tranafer and’whi Is entitled to secelve paymeciits under the Note §s callétt the *Nute Holder,”

ADDITIONAL COVENANTS. In addiiion fo the covennnis und pgrecmeints in the Securlty Instrumeit, Dorrower and Lender
furthier covenont:ani) agree as follows (desplte anything to the canteary contained In the Security tnstrameit or the Note)t

{, CONDITIONAL RIGHT TO REFINANCE

At-the manirhy date of the Nate ani Secur)

the ¢ mlnsumucm éthc"‘Note:Mnmrl(y‘Dnlg“)."l will bie able to obiain s new loan
("New.Loaii") with-a new Maturity Date Of o D HRE AR LAY

: ol 023, (the “New Maturty Date'’) snd with an lnfereit rate equal
10 the "N Loan: Rate" determlied n secordaiice with Sectlon 3 below If all the conditius provided In Sections 2'id 8 below
afe et (the “Conditlonal Refinance Optlon™), 11, thiosé coriditions are nol mel, 1 viiderstand:that the Note Holder!ls under. no
abligation to'refiiinnice the Note'ur to wadily the Note, resct the Note Rate, or entend the Note Mturity’Date” and that Lwill
have to repay-the Nate from my own-resvirces or find o lender williing to lend me the money 10 repay the Note,

2, CONDITIONS 'TO OPTION .
10§ wairt:to exercise the Couditional Refinance Option, certuin conditions must be met as of the Note Maturtity Date, These:
cotiditiona-are: (1) 1 must-stil'beithe owner and occupant af the property subject to the Securlty: tnstrutiicnt (the "Property”’);!

(2) Fmust be curient in my monthly pryments and cnmion hinve been more thon 30 duys Iste un any of the 12 scheduled monthly:
e aw . Lt N oo ) R
ety thara are 10 Hene, dafects, ar encumbranices against the Property,

payments mmediutel v

or olher adverse il A1 peibyeacepl lus thacs aug specia 1 due ngd;puyjible) arlsing

after the Seciity. ns ‘mﬂﬁum@nt?qﬁ\ X e polnts sbove the Note
o provided Tn Section

Rate; and.(5) § must 21 Looaest 1o the Note Holder us
" NOT OFFICIAL!

3, CALCULATING VHE
The New: Loon Qluler e hnsed e otimaercgins e lelea) W"{kf Corpiration's required net
yleld for 30-yeur fixedd ¢ ""’"”“‘tﬂwxg y 60-glay. mundatory defivery'commitinent, pis o inifof one percent (0.3%),
rounded 1o the neareat oné-elghth of Giie jie ﬁr&ﬂ R EN R eoundethe required ci yleld shall be the applicable
net yield-fn eflect on (e date and time of doy that.the Note: Holider secelves notice of my election 1o excrcise tlie Conditional
Refluunce Option, M 1S recqulr toyleld Is nat vattible, - the Note Holder wiil determine {lic New Loat Rate by using

comparable informati

4, CALCULA1'IN(¥-’I‘IIE AW PAVAENT AMOUN
Provided the New 1o Rate fse clated in ctfon 3 oihove Is not preater 1pis S pefeentage julnts nbove the Note Rale

and ol other conditlons pequired fun Seciion 2 above are sotls!icd, the Nots Holdes will detertlie (he nmount of the mouthly
;S'nymeuul\nl will be sullicient ¢ o full(n) the qupul«l incipn!, plus (b) grued but usipnid Interest, plus (¢) al) olher
sums 1 wiil owe under (e Nate and Seeurity fustruiient on the ! Anturity 12ate (assumibng-n pnonthly poyments then ore

current, as requited ynder Seetion 2 abuve), vver the term of the New Loan ut the New Loun Ratc in cont smonthly payiients,

The result of-this cateulntlun will be the tew aount aiReaEteiun and Interest puysment every (iantl wntl thie New Loou I

fully pald.
5, EXERCISING THE C HONAL REFINANEESO THRN:
Thie Note Joli r« e nt lenst 60 zalendii-iiys inindvonce: of the Mote » L)_.nlc-nnd‘udvlse me of the
' {ty 1nte. The Note Holder

wor ond all othes s 4 i ajieesed to owe o
conditfongVICAIFRES Cptlon If the «
cremeten tnnetiier with the name, ti

2 ahuve are met, The Note
he person representing the
Note Holder that L st totify @ order & Caciame tos = (napd the conclitions of Section 2
sbove, Linoy exercise the Conditionn) Refinunce Option by notilylng the Note iolder no carller thn 60 ealendar dnys mid no-
| 1 te. ‘Fie Note Holder will cafculute the fixed New Loan Rate bused

later. than 45 caleidnr days plor to the Nate Maturity i ‘
licuble published sequired nel yiehd In effect on the date and time of

vpon the Federul 1 lose Lonn Mortgoge Corporation's upp
day notification is vecelved by the Note §okler and as culeulnted in Section 3 ubove.t will then tve 30 enlendar days to m'qvidn

the Note Holder with scceptuble prouf of my required ownership, vccupaney and property llen stalus: Betore the Note Maturity-
Dute the Note Dukler will advise me of the new fmterest sute (the New Loan Rate), new monthiy poyment amount and a dute,
thine and place at which 1 aast appear to shgn any doctaents sequired to complele the sequired refinancing. 1 understand the
Note Holder wil) chan ge me » $250 processing fee nid she costs associnted with the exerclse of the Conditionn} Retinmce Option,

inctuding but not limited t the cost of updating the title insurunce policy.

principad, neeruetd bt
also will advise me 1l
Holder witl provite

By SIGNING BELOW, DORRDWER aceepls ninl ugrees (0 the terms und covenunts contalned i this Butloon Rider,

A NN 0:-.;--‘5““)

Honowet

\
A TINRE R )

C&lvin E Bellamy

QW : (Scnl.)‘
'."-‘..."""“.".” ) ’ 'C’atle%é.:r'ae lam9 "ow",

Ill'ltltlt‘t!nllli'.llall;li

TR R

1Sign Originet Owly)

MULTISTATE BALLOON RIDER {REFINANCE}—Sluplc Familv—-Freddie Mac UNIFORM ENSTRUMENT Form 3191 {10/00)




