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THIS MORTGAGE (**Security Instrument*) is given on . JUNE 25 19.93:
The Mortgagoris__ RANDY ‘ERICKSON AND CONNIE ERICKSON, HUSBAND AND WIFE __ (“Borrower).
This Sccurity. Instrament is given to . PEOPLES BANK, A Feder al Savings Bank , which is organized and existing under the laws of
__ THE UNITED STATES OF AMERICA , and whose address is 9204 COLUMBIA AVENUE,
MUNSTER, INDIANA 46321 ("*Lender'’): Borrower owes Lender

the principal sum of NINETY EIGHT THQUSAND AND: NO/1Q0Z=stemsoeetmticdantmmtnbdostnmmnis Dollars
(u.s. s__98,000.00 ). This debt Is: evidenced by. Bonmower's Note, dated the same date as this Security -Instrument

("*Note™). If not paid cailier, duc and payable on ___JANUARY 1, 1994 . This Security Instrument sccures to Lender: (u) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced to protect the security of this Security Instrument; and (c) the perfonmance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mongage, grant and convey to Lender the following described property
tocatedin _____ LAKE County, Indiana:

LOT 4, WIND CHARMS, AS SHOWN. IN PLAT BOOK 55, PAGE 51, IN LAKE COUNTY, INDIANA.
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which has the address of 7.760- EAST LINCOLNWAY, HOBART, INDIANA 46342 N oRm

or o

. [ X NN~ AR A

~ , Indiana =5 Prdetty AddFBH

[lind » [ T

Togclhcr with all buildings and imnmvements now or hereafter unon said nremises or anv nart thereof, and all hcrdm’[ic'or @'cuf(cr v“g@!

alleys and strect abutting said pres ithall fixtures and cquipmentn b nif&bperationgf the buildiig
or buildings now or hereafter on ¢ vicin ol gon dimiredpa e highs e Beioe. o , 4fF cgmiitidnng, plumbing,
sprinkling, communicating and e 15, and the machinery, fixtures and equipment pertaini of whmﬁxnun};. cquipmerig

shall be deemed to be part of the ¢ NQ Q I‘q MA |
Together with all of the re ofits and feases c:‘!)‘f an theI:‘érEcn Sy cI Aments, eascment purtcnances, (Any reference

herein to the mortgaged *‘premiscs”” sial| (Edgersedtb appiytotbe shavedescibed jaadgnpdesaid fildi . Nix(urcs and cquipment, and the rents
profits and leases thereof, and saidtcnements, hc{ﬂ@mwést@c t{ﬁ\ii w(:%%:gsf Hl‘l:cig'\hc context shnll require otherwise.)
Mongagor doces hereby covenant as follows: ‘

(1) Mortgagor shall pay the peinxigadsmidkinterest of said indebtedness according to the terms of said Note and shall pay all other amounts
provided herein,

(2) At the time of the exccution and delivery of this instrnirient, Mortgagor s well and truly seized of the premises in fee simple, frec of all
liens and encumbrances whatsoever and wil! forever warrant and defend the sume against any and all elaims whatever, and the lien created hereby is
and will be kept a first licn upon said premises.and cvery part thereof, Mot gagor shall poy whe vafer charpes und all other amounts which
might become a lien upon the premises prior to this Mortgage.

(3) Mortgagor shall pay when due !l taxes 1 nd assessments that may be levied upon said premises, and shall promptly deliver to Me-tgapee
receipts showing payment thereof . Mortgagor paywhenduc all taxesand a et that may be levied upon or on account of this Mortgage or
the indebtedness secured hereby or upon the interest or estate in'said premises created or represented by this Mortgage, whether levied against
Mortgagor or otherwise.

(4) Mortgagor will abstain'from and will not suffer the conyission of waste on snid premises and will keep the buildings, improvements,
fixtures, cquipment-and applian ow or hereafter thercon il-gfiod repair 2nd widl make replacements thercto os and when the same become
necessary. Morntgagor shallpron 1y Montgagee in writing of the occurreaceof any loss or drimage yremiscs. Mortgagor shall not
materially alter the building,:imp fixtures, equipmentorapplisncesnow or hereafter upon said st remove the same therefrom,
or permit any tenant or other pers thout the written conseniofMaRgasce. Mortgaror wil y portion of the premises to be
used for any unlawful purpose. } nply promptly with/ail jawisiordinances, regult f all public authorities having.
jurisdiction thercof relating to the € . Mort ight at any time, and from time

to time, to enter the preniises for the purpose of inspecting the same,

(5) Mortgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafter upon said premiscs and the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
‘liability insurance), and in such amounts, as may from time to time b required by Mortgagee, and with such insurer or insurers as may from time to

time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance
and all rencwals thercof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe
event of loss or damage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromisc such loss
without the consent of Mortgagor, 1o collect, receive and réceipt for such proceeds in the name’ of Mortgagee and Mortgagor, and to endorse
Mortgagor's name upon any check in payment thercof. The' Power granted hereby shall be deemed to be coupled with an interest and shall-be
irrevocable, Such proceeds shall be applicd toward reimbursement of all costs and expenses of Mortgagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hercby or any portion
thereof, whether or not then due or payable, or Monigagee, at its option, may apply said insurance proceeds or any part thercof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mortgagee as additional security hereunder and, in the cvent of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss therctofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Mortgagee its attomey-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser,

(6) Inthe cvent thatany person, firm, or corporation owning or owning an intcrest in, the premises, is adjudicated a bankrupt, or insolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the bencfit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Morigage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein, Mortgagee may, atits
option and without any obligation on its part’so to do, pay said taxcs and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein, All amounts expended by Mortgagee hereunder shall be secured hereby and
shall be due and payablc by Mortgagorto Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts

the same become due under the Note.
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the premises, or uny part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedies afforded by
the upproprinte stututes of the appropriate state as now or hereafter amended, and by any other statute or law now or hercafter ineffect, (1 u

(9) In the event that Mongagee is made a party lo any sult or proceedings by reason of the interest of Mortgagee in the premises, Mortgagor
shall reimburse Mortgagee forall costs und expenses, including dttorney fees, incurred by Montgagee in connection therewith, All amounts incurred
by Mortgagee hereunder shall be secured hereby and shall be due and payable by Mortgagor to Mongugee forthwith on demand;-with interest thercon
at the rate at which interest acerues on amounts after the same becotne due,

(10) Should default be made in the payment of thogxmraKinterest of suid indebtedness or any part thereof, or in the payiment of any other
sums provided herein, or in the perforinunce of uny covenant or condition provided herein, Mortgagee may at any time afier such default, and without
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, (o be due and payable immediately.
Lender may foreclose this mortgage by judiciul proceedings and shall be entitled to collect in such proceedings ull expenses of foreclosure, including
but not limited to reasonable attormey.'s fees and cost of documentary evidence of title reposts,

(11):Inthe event of the taking of ull'or any portion of the premises in any proceedings under the power of eminent domain, the entire award
rendered in such proceedings shall be paid to Morigagee, to be applicd toward reimbursement of all costs and expenses of Mortgagee in connection
with said proceedings; and toward the payment of all-umounts payable by Mortgagor to Morigugee hercunder, and toward the payment-of the
indebtedness secured hereby, or any. portion thereof, whether or not then due or payable, or Mortgagee, at-its option, may apply said award; or any,
part thereof, to the repair or rebuilding of said premises,

(12) As udditional security for the payment of the indebtedness represented by the Note herein deseribed interest thercon;-insurance premi-
umis, taxes and ussessments, at the time and in the manner herein agreed; and for the performance of the covenants and agreements herein contafiied,
the Mortgagor does hereby sell; assign, transfer and set over unto the Mortgagee herein all the rents, profits, and income, whether dile ot to become
due under all oral or written leases of the mortgage premises in existence or coming into existence during the period this Mortgage is in effect. This
assignment of rents shall run with the lund and be good and valid'us sgainst the Mortgagor herein, or those claiming by, under or through the
Mortgagor, from the dute of the recording of this instrument. This assignment shatl continug to be operative during the foreclosure or any other
proceeding tuken to enforee'this Mortgage. in the event of u sale on foreclosure which shall result in u deficiency, this assignment shall stand s
sccurity during the redemption'period for the payment of such deficiency.

I the event of defauit in any of the terms, condition or covenants of this Mongage the Mortgagor shall, upon demand therelfor mude by the
Montgagee, deliver and’surrender possession of the mortguged premises to the Mongagee, -who shall thereafter coltect the rents, and income
therefrom, rent or lease said premises or ponmn thcrcor upon such u.rms und for such time’ as it may dcum best, terminate any tenancy and maintain
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proceedings to recover rents or po i o5 4 s of such rent and income to the

following purposes: °
( sondd@eument 1S
( woLlagess
o e INGIMAFFICIAL!
( {9 allments of interest: . due under the
mu%gment 1S %ﬁe p'roperty of
In.the event that the Moripdpordails, refuséser hegltcis ﬁym@yunwomdm!ssmn. the Mongagee shall be entitled to the
appointment of a receiver of the property hiereby mortgaged and of the eaming, income, issues and profits, with such power as tlic court making such
appointment may confer,
(13):The funds secured hereby are'to be.advaneed for in-the construction of eertnindmprovements on said premises pursuant to a

construction loan agreement between the Morigagor and Mortpugee of even date, which construction loan agrecment-is incorporated’herein by
reference to the sanie effect as il fully set forth and made u part of this Morgage, Any defuultunder (1 .and condition of said construction loan

-agreement shall also constitute a (cfoult of this Mertgage.

(14) In the cvent that Mortgagor shattatany time sell, convey ortransiereither direetly or indirectly the Morigaged premises or any portion
thereof, or any interest therein, ar cease ta be the holder of the entire record title to and‘beneficial interest in the mortgaged premises or any pant
thereof, whetherby sale orany other means whatsoever, without the prior writienconsént of Mongagee, the entire indcbtedness secured hercby may,
atthe option of Mortgagee, be declured immediately due and payable witholituatice. No transfer of the premises by Mongagor with the prior written
consent of Mortgagee, and no extesision of time of payment or olhu*w!hlgcrcé aliesuch transfer shall operate to release or discharge Mortgagor, it
being agreed that the liability of Moriga gor shall continue as pringiaruitilall of theiadebiedness secured hercby i< puid in full, notwithstanding any

transfer of said premises, extensi me or other indulgence fo:fhe theRown i, g other act which might cor adischarge of a surety.

(15) Montgagor will not, v »priorwritien conscatiafiMarprssci morgage or pledge os *any other loans obtained by
Mongagor, the premises and imp reon, fixtures or pTcrsonal propecyilised in the operition ‘ments on the premises, 1f any
such mongage or pledge is entere prior written conSenyobIhE! \ oﬁé’agcc. theentirc red hereby, may, atthe option.
of Mortgagee, be declared immed ble without notice.

(16) All notices; demands and requests required orpermitied 1o be givento Mongagor hereunder or by law shall be deemed delivered when
deposited in the United States mail, with full postage prepaid thereon, addressed to Mortgagor at the last address of Mortgagor on the records of
Mongagee.

(17) Each and every of the rights, remedies and benefits provided 1o Mongagee herein shall be cumulative and shall not be exclusive of any
other of said rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law, Any waiver by Mongagee of any default shall
not constitute a waiver of any similar or other default,

(18) All of the covenants and conditions hereof shall run with the lind and shall be binding upon the successors and assign of Montgagor, and
shall inure 1o the benefit of the successors and assign of Mortgagee. Any reference herein to ** Mortgagee®* shall include the successors and assign of
Mongagee.

(19) Borrower hegehy waives all right of valuation and appraisement.
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Signature Signwure. CONNI ERI SON

Sighatute Signature
STATE OF INDIANA )
} ss:
COUNTYOF LAKE ) .
Before me, the undersigned, ¢ Notary Public inund for said County and State; this 25TH day of

JUNE 1993 came ___RANDY ERICKSON AND CONNIE ERICKSON

and ucknu\s\lcdgcd lhu cxccmluu " (he annexed instrument.

Aﬁ/m-

Witness My Hand and Official Scal

nlary l'urub
My Commission Expires: 9-28-93 " N R
RESIDENT OF LAKE COUNTY. Yot

This instrument prepared by DANLEL W. MOSER, VICE pnnsmliml-__,- o




