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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a. part-of the -property. All replacements and additions shafl also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.,”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and:that: the Property is unencumbered, except for encumbrances ofsrecord, Borrower warrants
and will defend generally the title to the Property against all claims und demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of-Principal and Interest; Prepayment und Late Charges, Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and: Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, o sum ("Funds”) for: (1) yearly taxes
and assessments which-may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground-rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d)- yearly flood insurance premiums,
i any: (¢) yearly mortgage insurance premiums, il any: and- (1) any sums payable by -Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums, These items are called: "Eserow ltems."
Lender may, atany time, collect and hold -Funds in an amount-not 1o exceed the masimum amount o lender for a federally
related mortgage loan niy ire for-B ' fer the 1 wletmemt Procedures Act of

1974 as amended from tin: : etion 2001 er seg. CRESE w that applies 1o the Funds
sets: a:lesser-amount; - If sc ] mn;‘?.mmmiétiﬁ i an exceed the lesser.amount;
Lender may estimate the a d N nll;e mmAuE' s of expenditures of future
Escrow Items or otherwise dancgs lml b .

The Funds:shallkbe - licld < jpstitgn m%m g‘ﬂ#‘e gy edegu ¢ instrumentality, or entity
:(including Lender,-if Lender i ‘cﬁgﬁtﬁﬁ% rin apy. :‘fédcrw 1e: L ﬁ\%‘" . Lender sl apply the Funds to,pay-the

Escrow-Items, Lender may ./chn'rgc*BEm foldi Mﬁﬁl SHRFEHEL nnnually an sing-the escrow account, or
verifying the Escrow:Items, unless Lender pays Borrower interest on the Funds and applicable law perinits ‘Lender to make such
a chdrge. However, Lender.may. reguire Borrows ne-tin roe for a dentircul estate tax reporting:service
used by Lender in.connectionewit!i- this loan, uiless applicable 4aw providessotlierwise. Unle anragreement- is made or
applicable law,requires:intercst (0, be. paid, Lender shill not be required:to. pay Borrower tny dinterest or carnings on-the Funds..
Borrower andiLender may agree inswiiting, “however, that intercstshall be paid-on the Funds, Lender shall:give to Borrower,.
without charge, an annual accounting of the Funds, showing credits and: dabits 10 the Funds and' the purpose: for which -cach:
debit to the Funds-was made. The Fundsarc pledged os additional sceurity (or all suns secured by this Sccurity Instrument..

If thie'Funds held by Lender execed the amounts permitted to-be Lickd‘by applicable-faw, Lender shall accountito-Borrower
for.the excess Funds-in accordance with:the requirements of applicable law. If the amount of the Funds held by Lender at any
time'is not sufficient to’ pay.ihc Escrow ltems when duc,E8ndermay so notify Borrower in-writing, and, in such case Borrower
shall pay-to-Lender the amoniit necessary to make upsthe déficiencys“Barrower-shall make up (b cliciency .in:no"more than
twelve monthly payments,- wler’s sole discretion.

Upon payment in: ful sums secured by tHisi Secusity=Tnstiiirient, Lender. shal y refund to Borrower-any
Funds held by Lendér, If, 1 raph 21, Lendershai®acquire amseil the Property, 1 r to the acquisition ‘or sale:
of the Property, shalliappl; id by Lender ate e\ Sfacquisition or sal ainst the sums secured by

this Security. Instrument,

3. Application of Pay less applicable law provides otherwise, all payments received by Lender under paragraphs
Fand 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2:
third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) ugrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or.(c) secures from-the holder of the lien an agreement sutistactory to Lender subordinating the lien to
this Sccurity Instrument. 1T Lender determines. that any part of the Property is subjeet to a lien which may attain priority over
this Security Instrument, Lender. may. give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall- keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The Wsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fails o maintain coverage deseribed above, Lender may, ol Lender's
option, abtain coverage to proteet Lender's rights in the Property in secordance with paragraph 7.

All-insurance policies and renewals shall be aceeptuble to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and: Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Bogrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security iy not lessened. If the restoration or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or-not then due, with any excess paid to Borrower, 1" Borrower abandons the
Property., or does not answer within 30 days o notice from Fender that the insurance carrier Ty offered to settle u claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seeurity Tnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise _agree in-writing, any application of proceeds to principal shall-not extend: or
postpone 'the duc date of t mount of-the: payments, If

undér paragraph'21 the Pro it W W ' ﬁ Hoggy 15 nd proceeds resulting from
damage to the Property. prio isition‘shall pass t}len elg { ‘etéxtcm'm» $ ay. this Security. Instrument:
;immediatély. prior to the acc NO : QFFI‘Q ) | 1}]“1

6..Occupancy,, Presery , Malntenance and Protcct on:ofcti; ¢ Property; Borrowcrts *Application; Leaseholds.-

Borrower shall occupy, establish, oA iss8hs PROBSAVIACARaw et priptipulfresiteire il 0 i1y daysfer the'exccution‘of
this Security- Instrumeiit ang'shall co‘ntin‘i{q{@mmxélﬂmi’xsﬂﬁeayaeﬂcipul residence foriatlenst one year. after’
the date of.occupancy, unless: Eender otherwise‘agrees. in-writing, Which consent'shall not*be unrcasonably. withheld; or unless-
extenuating cifcimstaices cxist whichearetbeyond! Borrower'secontrol. ‘Borrower shall not: destroy, damage’-orimpair- the-
Property, allow the: Property tocdélcriorite, oF coniinit wasie on (he Property. Borzower shallit n* default:if any- forfeitiire
action: or proceeding; whether eivil or.eriminal,-is\beguntthat in ‘Lender's good flthjudgmentice ltresult in-forfeiture of- the
Property-or otherwise:matérial |y itipair (/1e*lienicreated! by thisiSceurity, Insirument or Lender's security interest: Botrower.may.
citre such'a.default and reinstate, as provided!iniparagraph:18, by causing:thcaction orproceeding be'dismissed with awruling
that,-in Lenider's goodifaith: determination,  precludes: forfeiturc ofathe’Borrower's dnterestdin ‘the: Propérty. or* other material
impairment of :theslien- creatcd by this Sccuiity Instruménteor Lender's sccurity inierest, Borrow shallt also be- ifsdéfatlt if
Borrower, during:the loan upplication;process, gave'materially. false orinaccurate information or staicments to-Lender. (or: failed
to-provide-Lendeér with-any moterialinformation) in connectian Withuhie loan evidenced by the Note, including, but not limited
to;. representations concerning Borcower's:oceupancy. ofihe-Fropeity asia principaliresidence, If this Security Instrumeiitis-on-a
leas¢hold, Borrower shalltconiply ‘with: allathe: provisisng rof the feaset If Borrower. acquircs lee titleXo the Property, the

leaschold and the fee title § snerge unless Lendemmireestoidhe merger inwriting,

7. Protection of: Lenc ts'in thie Propert®di Borrower fails-to.perform't!ic co W agreements contained in
this:Sccurity.Instrument,. o il proceeding thatrnzy.significantly.affect 'Les in the Property (such as a
proceeding in bankruptey, demiation or 1GHG et to enforee 1oy , then Lender may do and

pay for whatever is necess i 5 rty. Lender's actions may
include paying any sums secured-by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may. tuke action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon: notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. 1l Lender required mortgage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance-in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to-be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalemt to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall: pay to Lender cach month a sum cqual to
one-twelfth.of the yearly morigage insurance premium being paid by. Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as u loss reserve in licu of mortgage insurance, Loss reserve
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payments miy no longer be required. at the option of Lender, i mortgage insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effeet, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award- or claim for damages, direct or consequential, in conneetion with any
condemmition or ather tking of any part of the Property, o for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total king of the Praperty, the proceeds shall be applied to the stms secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property in which the foir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall:be reduced by the amount-of the proceeds multiplied by the following fraction: (a) the total
amount of the sums seeured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tking. Any balance shallsbe paid to Borrower, L the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tuking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secu

If the Property.is aba W mﬁ L butice ngj§ N ndemnor:offers to make an-
award!or settle a claim fo ofrowe : m er Within 30 ¢ date- the notice is given,
‘Lender-Is authorizedito coll ' JEluer {aratfon or the Property or to the sums
secured by this-Security*Ins ! gmmy FI@TAL’

‘Unless Lender and Borrowe lhidaviss agres s eveltings- tily cspphicoti eptyromf to. principal+shall not extend or
postpone the due date of the sontidy. payments sefcired: ta-in % . ‘ ibgngc the. amount of such payments,

11, Borrower Not_ R¢leased; Forbé: ‘ﬁcﬁﬁ;&ﬁn c?ﬁ‘ﬁ alver, énsm‘n’ ofithe time forpayment-or modification
of-amortization of the sums sceured by this Security Instrument-granted by Lender to any- suceesso 1interest-of Borrower shall
not operate:(o release the linbility of ‘pinal Bori success( ‘esti Lender shallinot'be requiredito
-commence:proceedings-against any successor-in interest or refusc 10 extend time for payimeritor othcrwise:modify amortization:
of the sums securedtbythis:Security Instrumentaby rcasontof any. demandsmedc by, the ‘original Borrower. or Borrower's.
successors in ifiterest. Any forbearance by- Lender in cxercising any right or.remedy-shallfnot be o waiver of or preclude the-
excrcise of any right.or remcdy,

12, Successors:and Assigns: Bound; Joint:and SeveralsLiahitty; Co-signers. The covenants and agreements: ofsthis:
Security Instrument shall bind and benefit the successors.and assigns-of: Lender-and Bérrower, subject to thesprovisions-of
paragraph' 17, Borrower's covenants and agreements sha&'«,@ﬁ%@m sand several, Any Borrower who co-signs this Security’
Instrument ‘but: does not exe 2ot §éf Instrument only to-morigage, grant and convey that

> the Note: :(a) is co-si;:ﬁw

¢

=

-

Borrower's interest in the:Property under-the terms of! J'Security likerement; (b) is not persontilly obligatedito:pay the suris.
secured:by. this Security Ing W; and (c) agrees thagkiend cr-and wnym%chorrowcr nay- o extend, modify, forbear or
make any-accommodations rd_to-the terms of -“«.j’\ié“Secuﬁiy.inis{‘ru\ﬁlcnt orthe Notcx it Borrower’s consent.

13. ‘Loan .Charges. I ured by this Sceiigit gggun1entls subject to o1 Is maximum loap:chgggc@
and that law is finally inte the iinterest or ofttseknetiarges collccicd ted in.connection withthe
loan exceed: the perniitted' ~such-lc I hall be red 4 ssary to reduce-the charge

to the permitted limit; and (b) any sums aiveady coticeted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any. provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shallbe given one conformed copy of the Note and of this Security Instrument;
L]

Form'3016: '9/90.
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17, Transfer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or any interest in it
is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, its option, require immediate payment in full of all sums secured by this
Security nstrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal Taw as of the dute
of this Seeurity Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Seeurity Instrament, IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Seeurity Instrument without further notice or demind on Borrower,

18, Borrower's Right to Reinstate. 1 Bogrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Seeurity Instewment discontinued ut any time prior to the carlier oft () 5 days (or such other period as
applicable Inw may specily for reinstatement)- betore sale of the Property pursuant to any power ol sale contained in- this
Security Instrument: or (b) entry of a judgment enforcing this Secority Insttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no aceeleration had oceurred; (b)
cures any defuult of any other covenants o agreemems; () pays all expenses incurred in enforcing this Seeurity Tnstrument,
including, but not limited o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and- the
obligations secured hcrcby shatl reminin 1 offentive as 3 no neeeleration had oceurred However, ﬂiisﬂghf to reihsid;c shiall
not apply. in the case of acc ahal7,

19; Sa|e~or-Nme;{c ORINGA @ Bl Sin o s, (together withsthis Secirity
Instrument)-may; be sold!or imes m Jegnny changc.in the:entity (known:
as;the "Loan Servicer").the & ‘ ﬁm\jﬁi& i nenti There also.may be one

or more changes of'the Lo relgted to asale of {h Afithere is archange G&
givenswritten notice ofthe cha n?f ﬁf cm #:BT{J %Fa tq undh )

e 1 Sérvicer, Borrower will be
lcq\gw he notice will'state the-name and

address:of the:mew Loan'$ ,scrxnnd‘t Rk&vﬁﬂllmﬁy shodid ¢, The niotice, will- also:contain any<other.
mformuuon required:by. applicablelaw.
20, Hozardous Siibstanées, Borrower shall’nol “or periittthe: prese ¢, disposl, storage, or release ofany

Hazardous Substances on or..inth Propeity, ‘Borrowersshall notsdo, nor allow jafiyoiic- else«(o do, anything affecling the
Propertyithat- is insviolation of-any. Environmental: Law. The preceding twossentcnces:shallinot apply to thc;prcscncc.,usc. or
stofage on the Property. of ismall-quaatitics of Hazardous-Substances that: nre.gencrally recognized to be-appropriite’ to'.normial
residential:uses:andito-maintenance of the'Froperty;

Borrowet. shall,prompt| give Lender writtensnotice of any- investigation, -¢lnim, demand; |nwsuit oriother action;by. any:
governmental or- regulator) iency-oi. private party-involving the! Rropcriysandiany Hazardous Substance:or Environimental:Law
of:which:Borrowerhas-act gknowlcdge. If:Borrower. ledrns;, ofds: notified! by any govammcnu rsregulitory authority, that
any reitioval-or:other réfnediation‘ofiany. Hazardous Substasice affeeting the: ‘Property-is necessary, Borrower shall,promptly.take
allenccessary rcmedml actions.in decordance: with+Enviconivental Eavs,

‘As-used in-this para 20, "Hazardous Substosies aie those substances: defi nied s (4 r hazardous substances tby.
l?.nwronmcntnl'i Law? and t wing»sibstances: -gasolide,. keroscne;- othier RMammnblc« ;petroleum. products, toxic
pesumdcs and;herblcldes. vents, materials containiyg esbestos:or-formalde! e ictive materials. As-used in-
this pamgraph 20, "Envir ¢ menans federidIErsHCSIRYS of thie fiirisd ic Property is locatedethat
relate to health, safety or ¢ tection,

NON-UNIFORM:CC W

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in:this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b)-the action required to cure the default;
(¢) a date, not less than 30 days-from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right<to reinstate after acceleration and the right to.assert in the foreclosure proceeding-the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of-all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, im.ludin[.,, but not limited to, reasonable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower,

(Y ) yo. 0y
23. Waiver of-Valuation-and Appraisement. Borrower waives all right of valuation and appraisement, Form 3016 9/90
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24, Riders to this Security Inslrumcnl If one or more riders are_exceuted by Borrower and- recorded together withi: this
Sceurity Instrument, the ¢ shall amend und supplement _
‘the covenants und agreeme E“eummt\‘s g ' Instrument.

[Check applicnble box(es))
"Adjustable RateR N (g-l ordomintuikibd S LA L' iily Rider
Gradugted:Piyme iPlanncdiUnit Dévelopment Rider: 1./ 8 ly Payment Rider
Balloon Rider “This Df [ CHRH Woﬁnﬂmlﬁ&operty @ snd Home Rider
V.A.'Rider the m’! abefGhisperifylRecorder!

!BYeSlGNlNGmBLO tBorroer- necepts and-opres to 't} lerms:aid coyer his Security- Instrument and
in:any: rider(s). executed by Borrower andisecorded with it 4
Witnesses:

. (Seal).

-Borrower

}ii:‘vq R’S

\i\:w b - g 4 - by

:%;}?r = % 2 Sy (Seal)

—— | ‘Borrower

— (Seal)

-Borrower

STATE Ol‘ lNDlANA. Lake  County ss:
‘..‘ ;\s)\

Qﬁuhl,é 0‘2{37!» day of  JUNE , B , before me, the undersigned, a Notary Public'in

d
und Tor\%%%\'{ﬁ ’ﬁe Onmi]ll "ﬂ’iaﬁcaonnson

0 \,} 6) -<’~
WESS ’thnd and'official seal.

My Com‘n&;qion ﬁxplres 02-24-97
B Resident of Jasper County

{his {nstrument was prcparcd by:,

William s Hedges, Vice-President

» and acknowledged the execution of the foregoing instrument,

Notary Public SUSAR éo ABBOTY 4 '
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“The Note provides for.an initial interest rate of:

ADJUSTABLE RATE RIDER

(Interest Rate ‘Limits)

. THIS ADJUSTABLE RATE RIDER is made this 21SI'  dayof JUNE 19 93
and’is incorporated into and shall be deemed:to'amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument) of the same date given by the undersigned (the **Borrower'*) 1o secure Borrower's Adjustable
Rate Note (the “*Note') to  SECURITY FEDERAL. BANK:

(the ““Lender’) of the sume date and covering the property
described in the Security Instrument and:located at:

13445 .WHITE OAK
CEDAR LAKE, IN 46303

The Note contains provisions allowing for changes in the interest rate every year subject to.the

limits stated in the Note, If the interest rate increases, the Borrower's monthly payments will
be higher. If the Interest rate decreases, the Borrower's monthly payments will be lower.

. ADDITIONAL COVENANTS. In-addition to.ihe covenants-and agreeménts madeinsthe Security Instrument,
‘Borrower andiLender further.covenant-and agree as follows:

| 73250 9, TheNote providés fof chafiges in thie interest
srate‘and the monthly. payments, -as: follows;

4 INTERESTsRATE AND'MONTHLY. PAYMENT CHANGES; BORROWER'S: RIGHT TO' LIMI"PAYMENT.-

(A)’Change:Dates B

The interest: rate 1 y ng[)ﬂ\gmp%s 1 19 94 and. onthat:
day every+12th»month:1 F Ndc)ul\vwwlmwﬁy I-a ““Change: Date.”

(B)'The-Index :

e This Document is the 5_)1’0__ yerty, of L
. Beginningwith'the fir '"B"Segﬁt&q‘.. yi terg:ﬁ‘rat'ewitl bebased'on an:Iridex. The ‘‘Index"isithe weekly:average
yield-on:United-States T reasury secufit Iiﬂ:&ﬁ 9 an ﬁnﬂﬁ@?ryear, as made availablé by th‘é‘-Fé‘détél
iReserve: Board, The most: recenteIndex figure'available as of the-date 30"days before edch Change ‘Date is;called the
"““Current .Index.”’

. If'the Index:is: no longer availabie; the:Notc Holder will choose a new index: which: is based: upon: comparable
information. The Note Holder will give me notice of this choice.

/(C)Calculation of

. Before each Chan
TWO AND 75/100.

The Note Holder will-th

hanges

Date, tlie"Note/Holder will caleulatc™my new interest rate by adding
pereentage poiiiis ( . 7o) to the Current Index.
round the result of this additionitothe nearest one-eighth of one percentage point (0.125%).

. . . * . RS {a
This rounded amount.will be my- new interest rateasatii-thenese Change Date.

The Note-Holder
unpaid :principal: thatsl
in:substantially equal p

It

7 determine the ansptntofithelmciichly payment that would be sufficient to repay the
tpected to:owe at theChange-Datela-full on the mat at my new interest rate
> result of thigealcuiation. isieailed the *‘Fill Ps '

(D) Limit on Intes nges e, INDIAND

The rate of interes 8 ¢ le Change Date by more
than[__] one percentage poini (1.0%) 244 iwo percentage points (2.0%) {Check only one box{ from the rate of interest
I:have:been ﬁair:i;qusgoi' the preceding twelvemonths. My interest rate also shall-never be greater than.
L]

%, which is called the “Maximum Ratc’’, or less than %, which is called
the ““Minimum Rate”,
(E)-Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my.interest rate and the amount of my monthly.
.payment before the effective date of any change. The notice will include-information required by law to be given me
.and ‘also the title and’ telephone number of a person who will:answer any question:1 may have regarding the notice.

(F) Required Full Payment;

Beginning. with the first monthly payment after the final Change Date, I will.pay the Full Payment as my monthly
payment.

B. TRANSFER OF THE PROPERTY- OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of-the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender-may, at:its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information-required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender,

D VMP MORTGAGE FORMS * (313)283-8100 ¢ (8001621-7281
®




To the extent pcrmittcd.by,gpplicable law, Lender-may charge a-reasonable fee as a condition to Lender's consent
lo ‘thc loan assumption. Lender-may also require the-transferce to-sign an assumption agreement that is acceptable to-
Lender and that. obligates the'transferee to keep all:the promises andiagreements made in the Note and in this Sceurity

Instrument. Borrower will continue to:be obligated under the Note and this Security Instrument unless Lender releases
Borrower. in writing,

If-Lender exercises the option to require immediate payment in full; Lender shall give Borrower notice of aceeleration:
The notice shall'provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. T ) ‘

(Seal)s

Borrower

(Scal)

-Borrower

(Seal)

-Borrower

. —_— {Scal)
D Ocument lS -Borrower

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




