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THIS MORTGAGE ("Security Instrument”) is given on
Lyn D. Carpenter andiGeorgia A. Carpenter,. husband.arid:wife

The mortgagor is

Citizens' Federal
which is organized and ¢

707 Ridge: Road, |
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Instrument (YNote"); .wl
July 1, 2013,
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Indiana
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TOGETHER -WITI all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property,  All:replacements and additions shall also be covered by this Sceurity
fstrument, AL of the foregoing is referred 1o in this Seeurity Instrument s the "Property,”

BORROWER COVENANTS that Borrower is lawtully seised of the estate:hereby conveyed and:has-the right: to
mortgage, grant and- convey the Property and=that the Property is unencumbered, exeept for encumbrances of -record,
Borrower warrants and will defend generally the -title to the Property against all:claims and demuands, subject to any
encumbrances of record,

THISSECURITY INSTRUMENT combines uniform- covenants for-national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrament covering real property,

UNIFORM COVENANTS, 'Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment antd Late Charges, Borrower shall prompily pay when due the
principal of and-interest on the debt evidenced by the Note and‘any prepayment and late eharges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note, until the Note is paid.in full, u sum ("Funds®) for: (1) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien-on the Property; (b) yearly leasehold:
payments or ground rents on. the Property, if any; (¢) yearly hazard! or property insurance premiums; (d) yearly flood
insurance premiums, if-any: (¢)-yearly mortgage insurance premiums, it any; -and (1) any sums payable by Borrower to
Lender, in accordance with: the nrovisions of narnpranh 8 in lien of. the payment of - mortpape insurance premiums, These
items are called "Escro \ 1 to exceed the maximum

amount a lender for ) m iy i trm nt under: the federal Real
Estate Settlement Proce 1974 aSTamet m‘?ﬁ y T2 US.C§ 'RESPA"); unless another
law that applies to the | Vicspe mlmm‘m\ atgnyginge, @!lec Funds in an amount not to
exceed the lesser amo 7 N mx 2 wno TEIAIJ!Iu I8 rent data-and reasonable
estimates of expenditur rﬁi'u Items or otherwise in accordunce with applicu e &

The Funds shall be held i ﬁ\;m\ﬂﬁﬂmm P ﬂﬁﬂp@ﬁ“ﬁd@f ney, instrumentality, or entity
(including: Lender, if"Lenderds sueh qrliustifugok ol uﬁﬁ«;rﬂ%sﬁ.ﬂgﬁunk. Eender shall apply the Funds (o.pay
the Escrow ltems. Lendefomay not charge Borrower for holding and app ying the Funds, aunually analyzing the escrow
account, or verifying the Escrow ltems, unless: Lender.pays Borrower injerest on’the Funds iid-applicable law- permits:
Lender to make such:a charge. 1 er, L quire | ver to ttme churge for an independent reab
estate tax reporting service used by Lénder in connection with (his Toan, valess opplicabic [aw provides otherwise, Unless an
agreement is made or applicable |nw reguires intercst o'be piid Flender shall-not be reguired 1o puy Borrower any interest or
carnings on the Funds, Borrowenand Lender may pree in writing, however, th shall'be paid'on the Funds, Lender
shall-give to Borrower, without charge, o1 annual «ccounting of the Funds, she mgeredits and debits 1o the Funds and:the
purpose for which each debit to The Funds was made, ‘The Funds are pledgedas additional sec ly for all'sums secured by
this Sccurity Instrumen’

If the Funds held by Lender-excéed the amounts permitied-io be held by applicable 1w, Lender shall accountsto
Borrower-for the excess [unds in accordance with the reguireiients of applicable law. 1F the amount- of the Funds held:by
Lender at any time is not sofficient to pay the Escrasrfiensaulisidue, Lender may so notify Borrower in writing, and, in

such case Bosrower shalb pay o Lender the amoiihfeCessiuny « wake up the deficiency. Borrower shall make up the
deficiency in no more t velvemonthly paymenisil Teniess sofediscretion,

Upon payment in “wll stms secured bgmtes Secuirity] Insfanent, Lender <hallf y refund to Borrower any
Funds held:by. Lender, parapraph 21, Loadershailsegeigeior sell:the Propers: prior to the acquisition or
sale of the Property, sl y Funds held bySEedee: HhigRtine of aearisijic a credit against the sums
secured by this Security e, /NDIANR, %

3. Application Mlessapplicable=fry=providesTotheryi cceived by Lender under
paragraphs 1 and 2 shall be applicd: | d 10 amounts payable under

AR ETRALER AL LS B SA s S B AR G AR AR - R 1\ 119
paragraph 2; third, to interest due; fourth, to principal dues and last, o any Jate charges due under the Note,

4, Charges; Liens, Borrower shall.pay all tases, assessments, charges, Tines and impositions aribmable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed-payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly-discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lenders (b) contests in good fuith the
lien by, or defends against enforcement of the lien in, legal proceedings which.in the Lender’s opinion operate to prevent the

enforcement of the lien; or (¢)-secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien:

to.this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, liazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which- Lerider requires insurance. This insurance shall be maintained in the amounts and for the

4
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periods that Lender requires, The insurance carrier providing the insurance shall-be chosen by Borrower subject to Lenders
approval which shall'not be unreasonubly withheld, I Borrower fails to muintain coverage described above, Lender may, at
Lieridér’s option, obtain coverage to protect Lender's rights in the-Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptablé to Lender and shall include a standard mortgage clause, Lender
shall have:the right to hold the policies and:renewals, If Lender requires, Borrower shallipromptly give to Lender all receipts

of paid:premiums and:renewal notices: In-the'event of loss,:Borrower shall give prompt:notice to-the insurance carrier and:

Lender. Lender may make proof of loss iff not made prompily by Borrower,

Unless Lender and-Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration-or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender. seeurity -is- not- lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the’ insurance proceeds shall’ be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower-abandons the Property, or does not answer within 30 days a notice from Lender thatsthe insurance carrier hus
offered to-settle a claim, then Lender may colleet the insuranee proceeds, Lender may use:the proceeds to repair or restore
the Property or-to pay sums secured by this Security Instrument, whether or not then dug, The 30-day period will 'begin when
the notice is given,

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date:of the monthly, payments referred to in paragraphs | and'2 or change the amount-of-the payments, If
under paragraph 21 the -Property is acquired by Lender, Borrower’s right torany insurance policies and proceeds resulting
from damage to the Property prior-to the acquisition shall pass to Lender to the extent of the sums.secured by this Security
Instrument immediately | ’

6. Occupancy, P m" Protectic ﬁ{) i& r's: Loan Application;
Leascholds, Borrower s SRR hﬂm‘éﬁ s Pt ¢ within sixty days after
the execution of this Sce mu:tco nue ny-the Propeity gis L rincipalresidence for at
least one year after the f N u umﬁniﬁiﬁml 1 consent shall not be

unreasonubly withheld; ¢ %5 cxjenuating circumstances cxisa;hich are beyond Boriowe rol. Borrower shall not
destroy, damage or impair (¢ PropsA¥S NS HBIPRRIATIA Y m-:pmpﬂnﬁymtf the Property. Borrower shall

be in default if any forfeiire action o g liether civi i I‘T epun that in Lender’s good faith judgment
G R R, i

could result in forfeiture of the Properly or olherwise Lreated bynihis, Sccurity Instruimentsor
Lender’s security interest. Borfower may cure such u default and reinstate, us provided in paragrap) 1 8; by cuusing the action
or proceeding to be dismissed with ng, tha Lgood Taith determin: reludes (orfeiture of the Borrower’s

interest in the Property or other mut€rial-impairment of the Jicnereaicd by this Security nstrument: or Lender's security
interest.  Borrower shall also be fnedefault iff Borrower, during the:loun application process, gave materially false-or
inaccurate information or statemenis (0 Lender (or fuilcd 1o provide Lender with al information) in connection with
the ‘loan evidenceddby 1he Note, including, but m limited 0, represcniations coneeriing Borrower’s occupancy of the
Property as a.principal-residence. W this Sccurity Insirdment is onafeaschold, Borrower shall comply with all the provisions
of the'lease. 1f Borrower acquires feetitle 10 the Propedy, the leaschold and the fec tlitle shall not merge unless Lender agrees
to the merger in writing,

7. Protection. of: Lender's Rights in-the Propertyomtt, Borrower fails to perform the covenants and agreements
contained in this-Security -Instrument, or there is o lggfwmmrg thatemay significantly-n(feet Lenders rights. inithe
Property (such as o procceding fn bankrupley, probuug}@- condemingaen or forfeiture or 1o enlored laws or regulations), then
Lender may do and pay forwhilcver is necessary S arotees |I1c'vxﬁof the Property and Lehder’s rights in the Property.

Lender's actions may in wing any sums sec@ by wliesiwiighEhas priority over (his ty Instrument, appearing
in court, paying reason: vy Tees and entcFing on - Propeny to make repains Lender may take action.
under this paragraph 7,1 a1V 10 o ST

Any.amounts disb r under this pn’r&bﬁﬁgjﬁfﬁ\@hﬁll become addif) Jorrower secured by this
Sceurity Instrument, Un Noender agree teroffitr terms of piyicn all bear interest {rom the
dute of disbursement at the Nole rate and shall-be payable, with interest, upe r 1o Borrower requesting

payment,

8. Mortgage Insurance. 1 Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required. to obtain coverage substantially cquivalent-to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. I substantially equivalent morigage instrance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no-longer be required; at the option of Lender, iff mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or ils agent may muke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of o totl wking of*the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not-tien due, with any excess paid-to Borrower, In the event of a partial taking of the Property in-
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Seeurity Instrument immedintely before the taking, unless Borrower und Lender otherwise agree in wriling,
the sums seeured by-this Security Instrument shall be reduced: by the amount of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Propeny immediately before the wking,  Any balance shall be pald 10 Borrower, In the’event of o partinl taking of:the
Property in which the fair market value of the Property immediately-before the:tuking is less than the amount of the sums
secured immedintely before the wking, unless Borrower and Lender otherwise agree in writing or unless applicable -law
:}lhcr\lvisc provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whether or not the sums are

1en due,

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower: fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply-the proceeds, at its option; either 1o restoration or repair of’ the Property or to the
sums seeured by this Security Instrument, whether or not then due,

‘Unless Lender and Borrower otherwise agree-in writing, any.application of: proceeds to principal shall not extend or

YT TS ISP PRI PPN B, | et

postpone the due date of the muonthly payments referred to aphs 2 or chiany it of such payments,

11, Borrower Nof eacguee By Lender Not g \alver ¢ time: for payment or
madification of amortizu y/secy u@“mﬂ NPIRL 0k any suceessor in interest
oftBorrower shall not o) ase the Trability of the original Borrower or Bon ssors in:interest, Lender

shall not be required to 0 N@T‘ﬂFF‘@'m g e nd time for payment or
(l;lhcrwlsc mul(:il'y amorti Fihe sums setirettby s Seedity St Fredson ol s and made by the original

orrower or Borrower' ssSompin SRLares clothearimecgsy Londepi w Asil { ar remedy shallinot be a
waiver of or preclude the cye :EH%‘? :@kﬁ#ﬁﬁw t i&‘t‘hé‘ﬂ‘i‘bﬁé of ’

12, Successors andt Assigns Bounide) dlia lae ouﬂﬂy)ﬂaa.mcﬂ&r.\! The covenuits and agreements of this
Security Instrument shall bind"and benefit the suceessors and assigns of: Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenunts wnd_agreements shall be joint and several, Any Bogrower whio co-signs this Security
Instrument but does-not ¢xeeute th {i)is co-signin 2 s Security Tastrument only tomortgage, grant and convey thin
Borrower's interest in the Property vader e terms of (his Seeuritynstetnent; (1) is not personally obligated to pay the sums
secured by this Seeurity Instewment: mnd (¢) agrees that Lender and any otherBorrowermuy agree (o extend, modity, forbear

or make any accommodations with, ccpard o the erms of this Seeurity Instrument ocahie Note without that Borrowers
consent,

13. Loan Charges. [1F the Toan secuped by (his Seeurity strument is subjeet o oa law which sets maximum: loan
charges, and that law is {inally ine 50 that the interest or « wt charges coblected or to be collected in connection

with the foan exceed the permitted limits, then: () any such loan charge shall bereduced by the @mount necessury to reduce
the charge to the permitied Hmits and (b) any sums alreaciegabiéetost from Borrower which exeeeded permitied:limits will be

refunded to Borrower, Leadermay choose to make u@@W@j g the prineipal owed tnder the Note or by making o
direct payment to Borrower 11 norefund reduces prigi;j)v):"ii. the rediessitin will be treated as o patinl prepayment without any
prepayment charge under the N 4 -z

14. Notices. Any v Borower provideditor s BSLSEEY Instrument sha n by delivering-it or by
mailing it by first class n wplicable law recileSTSHERARANE method. The 1 : directed to the Propenty
Address or any other ad v designates byenolie DB, Any nolice 1 be given by first class
mail to Lender’s address wy other addresstaigeahsipnates by noti Any notice provided for
in this Sccurity Instrum ¥ to ] | i 3 | ven as provided in this
paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a-Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment-in full of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal:law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a-period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

. 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as

Single Family - Fansle Mac/Freddie Mae UNIFORM INSTRUMENT -- Uniform Covenants 990 (page 4 of 6 puges)




applicable Taw may specify for reinstatement) before sale of the Property: pursiant to any power of sale contained in this
Secusity Instrument; or (b) entry of u judgment enforeing this Security- Instrument, Those conditions are that Borrower: (w)

_-puys-Lender all sums which then would be due under:this Security -Instrument and the Note as i no aceelerntion had

oceurred;-(b) cures any defunlt of any other covenants or agreenients; (¢) puys all expenses Incurred in enforcing this Security
Instrument, including, but not limited to, reasonuble attorneys® fees; and (dy takes such action as Lender may. reasonably
require to assure that the Hen of this Seeurity Instrument, Lender's rights in the Property and-Borrower’s obligation:to pay the
sums. secured by this Security Instrument shall continue unchanged, Upon reinstatement=by Borrower, this Security

‘Istrument and the obligations secured hereby shall remain fully effective as it no aceelerntion-hud ocenrred, However, this

right to reinstate shall not apply in the case of nceeleration under paragraph 17,

19, Sule:of- Note; Change of-Loan Servicer. The Note or-a partial interest in:the Note (together-with this Security
Instrument) may be sold-one or more times without prior notice to Borrower, A sule may result in o change in the entity
(known us the “Loan Servicer") that colleets monthly payments due under the Note and this Security Instrument, There also-

‘maty be one or more changes of the Loan Servicer unrelated'to a sale of the Note. If there is a change of the Loun Servicer,

Borrower will be givei. written-notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address 1o whichpayments should be made, The notice will
ulso contain any other information required by applicable law,

20, -Huzardous Substances, Borrower shall not cause or permit the presence, usey disposal, storage, or release of any
Hazardous Substances on or in-the Property,  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o f * be uppropriate to normal

residentinl uses and to m: p ' o

Borrower shall proy d .«mgﬁmmtum‘m - it or other action by-any
governmental or: regulat of W wﬁ\ﬁﬂ Jrgperky apd gny ol i stunce or Environmental
Law of which Borrowe m‘:f! EOW t@i;&l‘mi ), ernmental:or regulatory
authority, that any remo ol remedintion: of any Hazgrdous Substunce affecting (he § ! is.necessary, Borrower
shall promptly tuke all necess R R R ﬁhﬂipﬂﬂpmyu\ﬂf

As used in this parggfaphi20, “Hig nqﬂﬁ@@éﬂ}kty\ ubstiunee é%l,ylcd 18 toxic ur hazardous substances by
Snvironmental Law and (e dollowing SUDSIRCEST  RuSOINE, R sgc ﬁﬁkﬁ Wable or toxic petroleum products, toxic
pesticides and -herbicides, volatile solvents, materinls containing usbestos or formuldehyde, und rodionctive materials,  As
used in this paragraph 20, "Environmen it Law” ederal fws and Taws of (e Jurisdietion where the Property is located
that relate to health, safety oF enviropmenial projeeti

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree ns (olio

21, Acceleration;;Remedies; [onder shall give notice (o Borrower prior 1 celerntion following Borrower's
breach of any covenant o agreement.(n this Security Instroment (but not priossto-aceeleration under paragraph- 17
unléss applicable law provides etherwlse), The notice shall speeifys (n) the ¢ aults () the netion required to cure the
default; (¢) adate, not lessthaa 30 ¢uys from the date the potteets piven to Borrowery, by which the default must.be
cured; and (d) that failire 1o cure e default on o before the date speeified in the notice moy result in aceeleration of
the sums secured by this Security Instrument, foreclosure hy judicial procecding und sale of the Property, The notlee
shall further inform Barrower of the right to relnsiug seatlon and the right to asserf in the foreclosure pro-
ceeding the non-existenceof i default or any otheyde) wer to aceeleration #nd fareclosure, If the default

is not-cured on:or before the dite speeilied in:the; Eits option may requireimmediate. payment in full

of all sums secured by eurity Instrument 3 nand and may (oree iis Security Instrument
by judicial proceeding, shultbe entitled 3 spenses incurred th pu ie remedies provided in
this paragraph 21, incl: ut limited o, redsonabi] rNe lence,

22, Release. Up: ' ADAN M all release this Security
Instrument without chary

23. Waiver of.Val praiseg ( aisement,
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument,-the covenants-and agreements of each such rider shall' be -incorporated into and: shall amend- and

supplement the covenants and agreeinents of this Sccurity Instrumesit as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)):

Construction Loan
t@ Adjustable Rate Rider mm'mdcr D.M Family Rider
[E, Graduated Payment Rider D Plunncd Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement-Rider D Second Home Ridér

EEI Other(s) [specify)i Ridéxr To Delete and Substitute Non-Uniform:Covenant

BY SIGNING BELOW,'Borrower accepts and agrees to the terms and’covenants contained in this Security Instrument
and in-any rider(s) executed by Borrower and recorded with it,

Witnesses: .
o, V / %"—
_ _Docu . (g B (el
NOT OF I ' ¥af <Borrower
This Document is the rapg_r_ty_of - Sy
the Lake Couxt é’lf\.-e&rpenter ) -Borrower
—_— e (Seal),
~Borrower
(Seal)
~Borrower
STATE OF INDIANA, =
‘On this 25th Jurf@,1993 \;‘ ¢ me, the undersigned, a-
Notary Public in and for s: sonally ilppcaréd;‘;{ijk}'{z;g@{\{@{‘\
Lyn D. Carpenter arpent husl | o
’("' ' - » U ACRIOWICAECU WIC CACCULGIE 01 Lie foreg()mg mstrument,
‘)j“ R "
'.i.i"\’gittfcss my hand‘and official seal,
M ‘:G‘i;mlﬁi.'s‘sién,cx ires:  August 5, 1994 Qﬁﬂ’l 7%(7 %
‘County of Reg.l.?l_dence: Lake M‘)
L ' Jan McG : Notary Public
"'fhis{i/nslrumcm.was prepared by: " JEFFREY o TUR, VICE PRESIDENT
Y ‘CITIZENS FEDERAL SAVINGS-AND LOAN ASSOCIATION
&
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Addendum -

PARCEL 1:

PARCEL 2:

-BY: AGREEMENT FOR
1992, AS ‘DOCUMENT
COUNTY, INDIANA, FOR THE PU
DESCRIBED AS FOLLOWS:

A. TEE SOUTR 7.& DREM AR MEP NARME. 90E £A. Semm mm meee

NORTH HALF O
10, TOWNSHIP
IN| LAKE COUN

B, THE NORT
HALE OF ‘THE

QUARTER OF SrCT

PRINCIPAL ME
NORTH 205.5 |

C., A CIRCUL
THE NORTE EA

SECTION, 10, !

HERIDIAN: IN
FEET 'WIDE! WI'
OF SAID: CIRC
LINE ‘OF THE N

SOUTHEAST CORNE

ALSO ‘THE RAD.
AND EASTERLY
SOUTHEAST TO
SAID CENTER |

THE WEST
‘THE- SOUTHEAST QUARTER OF SECTION: 10,
THE SECOND PRINCIPAL MERIDIAN,
. THEREFROM' THE NORTH 330 FEET.

atiiatiis
NQEQFF {EIAL'E +

, 0 ~BA]

LSN 1ﬂaemuim®§>guntydl§;%m gng_

DIAN, IN: LAKE' COUNTY,, INDIANA, EXCEPTIN
ET ANDALSO EXCEPTING THFE SOUTH 208 FEE

STRTP OF LAND IN: TI
'OF \TEE NORTHEEAST QUARTER
WNSEIP' 35 NORTH, RA! El9 1
HE: TOWN OF SCB RERVI o8,
A CENTER LINE RADIUS)CF
AR STRIP OF LAND
YTE 330 FEET A B2

. 330 [FEET OF
F THE SOUTHE
ST O THE SE
AKE: COUNTY, I
124,50 FEET AN
\,;mmgscnxsgo AS' BEGINN
LDZSTANCE OF 124,."

NOR'

AND SAID SOUT:

5. SAID: czumga LT T@NQHE RIGE"
S TINE'OéxSAID NORTE 330 FEE]
4 CTRCULAR/LENGYE OF 192.¢

HALF OF THE NORTH HALF OF THE NORTHEAST QUARTER OF
TOWNSHIP 35 NORTH, RANGE 9 WEST OF
IN LAKE COUNTY, INDIANA, EXCEPTING

EASEMENT FOR THE BENEFIT OF PARCEL 1 OF THE LAND AS CREATED

EASEMENT DATED MARCH. 25, 1993 AND RECORDED MARCH 31,
NO. 93020037, IN THE RECORDER'S OFFICE OF LAKE

RPOSE. OF INGRESS AND EGRESS OVER THE LANDS

EAST HALF OF TH
IARTER OF ‘SECTIO
.IPAL MERIDIAN,

L: THE EAST
SOUTHEAST

OF THE SECOND
THEREFROM THE

HE: WEST HALF OF
T QUARTER. OF
ND' PRINCIPAL
IANA, BEING 15
THE CENTER LINE
G ON TEE SOUTH
FEET WEST OF THI
AST' CORNER IS
HENCE NORTHERLY
E TO TEE

E WEST HALF AND

SUBJECT TO THE +LRMS, PROVISIONS AND CONDITIONS SET FORTE IN SAID

EASEMENT.



INTEREST: RATE.

ADJUSTABLE RATE LOAN:RIDER

NOTICE:: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A~ PROVISION ALLONING' FOR CHANGES IN THE
INCREASES IN THE INTEREST ‘RATE WILL

‘RESULT: :IN HIGHER: PAYMENTS. DECREASES 'IN THE INTEREST
‘RATE WILL RESULT IN LOWER PAYMENTS.

This Adjustabl
June

e Rate: Loan: Rider ("Rider") .
, 19793 and {s incorporated into and shall be deemed to amend

is made this.

25th  day oft

and sugrlement the Mortgage ("Security Instrument") of the same date given: by

the un

ersigned ("Borrower"). to secure: Borrower’s Note to CITIZENS. FEDERAL

SAVINGS ‘AND: LOAN ASSOCIATION: ("Lender") of the same date ("Note") and- covering

the property described in the Securit
1610pClgne venue, Schererville, IN:46375

Instrument and which has the address of

_ MODIFICATIONS. In addition to the covenants and: agreements made: in the
Security Instrument, Borrower and:Lender further-covenant and agree as follows:

A.  INTEREST
The Note
may be incre
July 1
thereafter.
"Change: Date.

Interest
beginning on
loan proceeds
the first day
19 94, monthl
Interest Rate
and: all Char
interest rate
term.

Changes
index.
Adjusted to a

Before e
rate. by addil
the most rece
prior to each
the nearest o

The interest rale will 4 hang fore
points on any Change Date. The maximum interest rate

not be more than The Note ‘Holder will adjust the new interest rate

The I

DR i
7 WO RFIGIAL! .
" LDYY A RS PR PR U

Jdy wil ke baykse £ moneily Be anedatitanding
e first day of the month following the first di
nd continuing the first day of each month
f January 1 1984 .\ Beginning _F
princal and intcrest payments will remain Fi»
f 5 0n % until the first Change Date nsthe
» Dates ereafter, payment changes will ¢
chanoas to amortize the orincipal balance o\

‘the interest rate will be based on changes in
X 1S the Monthly<dverage Yield on the U.S.

a2 interest rate
h beginning on
ive: (12) -months
111 ‘be called a

rincipal balance

ursement of the
hereafter until.
ruary 1 N
I at the Initial
rst Change Date
respond: to the
* the remaining

n interest rate

reasury Securities

“onstanf Maturity oz.0One Year.<.

Change Date, the/Nete=Hoidsr will calculat
2.50 % to. thetCurrent 'Index. The Cur
¢ fTqure aveilable atsleast 30 b
The Nt}te}‘lohderwﬂ] yound
a nercontads nnint .

b

TWw wWe witMIiigww Wy

1.90 %,

he new interest
Index figure ds
re than 45 days
interest rate to

(2) percentage

("Ceiling") charged: will

so that the: change in- the interest rate will ot be more than those limits.

B.  LOAN' CHARGES
It could be that the Toan secured by the Security Instrument is subject to

law which sets maximum loan charges and that law is interpreted so that the
interest or other loan charges coilected or to be collected in connection with
the loan would exceed permitted limits. If this is the case, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted 1imit; and (B) any sums aiready collected from Borrower which
exceeded permitted 1imits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, ‘Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form:
satisfactory to Lender subordinating that lien to this Security Instrument.

page 1 of 2
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D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph- 17 of the
Security Instrument, Lénder may require (1) an: increase in the current Note
1nteres; rate, or (2) am iincrease in (or removal of) the Vimit on. the amount of
any' one interest rate change the maximum interest charged, andi the minimum
interest rate charged; -(if there s a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option toaccelerate -provided 1in.paragraph 17,

(Seal) C\b’«-«y- o Carpita.  (Seal)
Georgia A. Carpenter

ooz (Seal) _ . (Seal)

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

page 2 of 2
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RIDER. 10_DELETE AND ‘SUBSTITUTE NON~UNIFORMY COVENANY

This RIDER TO DELETE AND SUBSTFPUTE NON-UNIFORM COVENANT is made thisg
25thvday of  June 19 93, and is incorporated into and shall be deemed to
“delete andi substitute Non=Uniform Covenant 22 of Lhe Mortgage (fHecurity
Instrument) of ‘the same date qivew by the undersiqned (Borrvower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND: LOAN ASSOCIATION OF HAMMOND,
INDTANA (Lende! ) he'Ny ibed in the

Becurity Tnstr %4 ]E’()%illffigfii¥¥if§ W ille,. In 46375

NOT OFFICIAE: -

This Document is the ro r't{

In addition. to i cove aihﬁﬁOILh ada 12 Secur ity Instrumont,,
fBorrower andi Lender furth er oovenan g e Non=Unilorm Covenant

22, ‘entitled Release, and: substitute the [nllowlugn "Upon payment of all sums:
gsecured by this Seeurity Insty , _Liend il re this Socurity
Instrument. Borrower shadl pay | ader forfexpenses ineurkedidin releasings the
‘Security Instrument, ~luding, but not !imited to, prepataiion of payoif
gtatements, preparatiompof and processii Satisfactioneigtfortyage and
recordation -or filing fees."

BY SIGNING BELOW, Borrowel accepts and agrees to the Lerms and provisions
contained in this RIDER TO DELETE AM| \l“]TUTL NON~-UNIFORM COVENANT.

«P G ﬁu o

A . 4 (Seal)

0ot o 0 et At

porrower Georgia' A. Carpenter

60011-1/90
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‘CONSTRUCTION LOAN RIDER.

:Thls' Construction Loan Rider ("Rider") s made this _25th _ day of
June » 19.93: and is incorporated into and' shall be-deemed: to amend and:
supplement the Mortgage ("Security Instrument") of the same date given by. the :
u{}d‘erjﬂsi:ggedi ("Borrower") to Citizens Federal Savings and: -Loan Association:
("Lender") coverings the real estate described in the Security Instrument and:
which has the: address of __ 1610 cline Avenue, Schererville, IN 46375

‘ ("Property").

In addition to the terms andi-covenants made in the Security Instrument, the
Security Instrument further secures to Lender the performance of the terms and
conditions contained in a Construction Loan Agreement ("Agreement”) between
Lender and: Borrower dated June 25.  , 19:93 , which: is hereby incorporated
b)' yeference in and made a nart of the Security Instirument

Al]" disb%rs%mer ) ,Mﬂl&nﬁ\ng be thizﬁigdebt:1
edness of ‘the | ; ' j Ins sums disburse
ts>y 'Lender'lprior ft ]yﬁm(?ﬁﬁ%mjmm s se;u'r’zii\ty of *ttge
ecurity Instrument .l be: treated as. ursements_pursgant to the: Agreement..
AY) such- sums: sha Blé%?sim‘é’éﬁkm%lgg'&aﬁfwe u?fe. nt at the interest
rate stated in Gorfower'Shsoteikelf anantychtcoprddéallt by Lorrower of any. .of

the terms and conditions of the Agreement, Lender may, at its option, exercise
its rights: as provided in paragraph 11 of the Agreement.

BY: SIGNING BELOW, Borrower accepts and: agrees to ‘the temns and covenants
contained' in the Secuwity Tnstrument and: in this Rid

o

i

A ww Qﬁ‘% - a G ot
Lyrf D. Carpentey Borrgmsm orgia A, Carpenter Borrower

. e e e ot time e ses ol e ot T e o
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