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5. Hazard orProperty Insurance, Borrower shall keep the improvements now existing or-hereafter erected on the
Property insured aguinst loss by fire;hazards included withinthe term “extended coverage” and any other hazords, including
floods or. flooding, :for which: Lender.requires insurance, This insurance shall be maintained: in the amounts and: for:ihe
periods that:Lender réquires, The insurance carrier providing the insurance shall be-chosen by Borrower subject to Lendér’s
approval which shall not-be unreasonubly withheld. 'Ift Borrower fails to maintain:coverage described'aboye, Lender:may, at:
Lender’s option, obtuin coverage to;protect Lender's rights in the:Propeity in accordince with paragraph 7.

Alk:insurdice: policics and:renewals. shall:be acceptable to‘Lender and - shall -inclide” - stiindird -inofgage clause.
Lender shall have'the right-to'holdithic policies aid fenewals, If:Lender requires, Borrower-shall promptly give to.Lender.all
receipts of. paid premiums- and -renewal notices. In‘the evént: ofiloss, Borfower shalltgive prompt notice' tosthe insurance
carrier and Lender.‘Lender may make proof of-loss if not:made promptly by:Borrower:;

‘Unless Lender diiid Borrover otherwise agree intwriling, insuranceiproceeds shall:be applicdito-restoration oF:fepair
ofthe ‘Property-dumaged,-if the restoration or repuir is.economically feasible andiLender’s. security 1is:not lessencd, Ify the
restoriition: or. repair is not cconomically-feasible or:Lender's security would bé*lessened, the insirance proceeds: shallibe
applied to:the sums securcd: By this: Security-Instrument, whether-or-not then:due,- with any: excess;paidito:Bomowér; If
Borrower abandons the Property, or does not dnswer within' 30 ditys a notice-from Lender-that the insurance ‘carrier has:
offered to settle a claim, then Lender may colleet the insurinee proceeds: Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when

the notice is.given,

Unless Lender a wise aeree i aviitine, any abplication cipitl shall‘not extend or :
postpone the due date o wmg QWent?s. Q ount of the payments,-If {
under paragraph- 21 the cuuired by Lender, Borrower s nght o-any ins s and: proceeds - resulting .

from damage to the:Pro 10 g i ST n@lF‘ Tﬂu toghagespni o secured by this Security
Instrument immediately NQT F IATJ !
6. Occupancy, T vipd mi ‘panee ‘Jr’s( a_:)fh%r {ﬂ. > -r@ er’s -Loan Application;
Leascholds, Borrower shayl ocedpys §: 1#{:%‘?“{! )'Lt A BOITO SR BTl restence within sixty days after
: ] ¥y day

the execution of this Secririty Inslrumvhwlyﬁﬂenﬁ?m i e uetbept ey fas Borrower s principal residence for a
least one year after-the date of occupaney, unless: .uﬂcr( herwise agrees inwriting, which consent shall not- be
unreasonably -withheld, or unless extenuating circumstances exist which are beyond Borrower's control; Borrower shall not
destroy, damage or impair the Proy allow o e, Or ¢o e on the Property. Borrower shall
be in default if any forfeiture aetionor proceeding, whether ¢ivil oF eriminal; is begunhat in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impaic the lien ereated by this Security Instrument or
Lender’s security interest. Borrower maytenre such o defanlt and reinstale, as provided in paragraph |18, by causing the action
or proceeding-to be dismissed with @aling that, in Leader's good faith determinationgprecludes (orfeiture of the Borrower's
interest in the Property or other material impairment of the licn ereated by -this Seeurity Instrinent or.Lender's security
interest, Borrower shall also be imedelayde ifBorrower, ducing the loan application process, save materially lalse or
inaccurate informtion or statemei! kender (or-[uiled 1o provide Lender with any. material information) in connection
with the loan evidenced by'the Note, including, but not limited to, representations conceming Borower's-occupancy of the
Property as a principal residence, I this Security Insiriss ﬁ'ﬁ’@’fﬁ‘“ easehold, Borrower shall coniply with all the provisions
of the lease, If Borrower wequires fee title to the Prop_i)(;“ e lesdiot ] and the fec title shall n rge unless Lender agrees
s

to the merger in writing. S ¢

7. Protection ¢ der’s Rights-in the E_I‘E(:plurly. i Bcli_ﬁdzwcr fails 1o perfor venants and agreements.
contained in: this Sccur npenty or there is AMemEpFoceedin@ithat may significu 1-Lender's rights in‘the
Propeity (such as a-proc wkrupiey, probaisiercvidempiticn or forfeintc or nws or regulations), then
Lender may do and pay s neeessary 0 PravEieWakic of the Proper s rights in"the Propérty,
Lender®s actions nuy in ASUNTS sccurgtl:l$$rﬁiﬁmﬁrfii;ﬁich haas prioriy ly Instrument, appearing

in court, paying reasons | K Lender may take action
un(l(.‘l‘ this pﬂ“lgl'ﬂph 7. LLII\ILI GOCS O HaVe 10 a0 SO,
Any amounts disbursed by Lender under this pavagraph 7 shall become additional debt of Borrower secured by-this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
8. Mortgage Insurance. If Lender required. mortgage insurance as @ condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously-in effect, al a cost i
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equitl to one-twelfth of the yearly mortgage insurance premium being paid-by Borrower when-the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of: Lender, il mortgage insurance
coverage (n the amount and-for the period that Lender requires) provided by an-insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Form 3015 9/90 (puge 3 of s puages)
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loss reserve, until the requirement for mortgage insirnee ends in aceordance with any written agreement between Borrower
and Lender or applicable law,

_ % Inspection, Lender or its agent may minhe reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10; “Condemnation, The proceeds of any award or elaim Tor damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of u partialtaking of the Property in.
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums seeured immediately before the taking, divided:-by (b) thie fair market value of the
Property immedinely before the taking. Any balanee shall’be paid 1o Borrower, In-the evem of a_partial laking of the
Property in-which the fair market value of: the Property immediately before the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
()th‘l'WiSL‘.I)I'()\'idcs. lllc nroceeds shall be annlied to the sums secured by this Secnritv:Inctrinnent \\vhclhcr or not the sums
are then due,

I the Property i § I;? “me tj\‘-? N he condemnor offers 1o
nuthe an award or settle R nglg e ‘L.'Mﬁ A0 L Wil ter-the dute-the notice is
given,tLender is-wuthori mkrp m; Hopti K gesion ir.of the: Property. or to
thie sums secured'by. this Z N h wm IIFIET 13.

‘Unless Lender a o othepwise ngree in writing, iy application ol proceges 1 sipiil shall-not extend.or
postpone the due date of the Mﬂ%ﬁﬂéﬂtﬁﬁﬁﬁlﬁr ﬁi%}tﬁﬁwun fic amount of such payments,

11, Borrower Mot Releascdgieriearboec Glo ke Noew Warokers s tension of the time for payment or
modification of amortization of the sums secired by ihis Seeurity Instrument granted?by Lender o any successor in interest
of\Borrower shall not aperie 1o release the lability of the origingl Borrower or Borrower’s successors in-interest, Lender
shalf:not be required to commenc cedin y sue in intere 210 exiend time forspayment or
otherwise modify amortization; of dhe sums secured by this Scoarity [nstrument by aeason of any demand made by the
original Borrower or Borrawer's sieeessors i interest, Any forbenramee byLender i excrcising any right oraemedy shall
not be a waiver of or preclude the.cxerctse of any right or remedy,

12, Successors und Assigns Boonnds Joint and Several Linbilityy Co=signers, The covenants: and:agreements of
this Security Instrument shallbindand benefit the successors and assigns of Lender and-Borrower, subject to the provisions
of paragraph 17, Borrower's eovenants and agreements shall be joint several. Any Borrower wiio co-signs this Security
Instrument but does not exceute the Noiet () s co-sigining this Secuviiy Instrumesi only to morlgage, grant-and convey that
Borrower's interest in the Property under the terms off this Secirity Instrument: (b)-is not personally-obligated 1o pay the
sums secured by this Security Instrument; and (¢) :lgrg«:ﬁ?{%nu‘ ?“",gp;fgg;,uml any other Borrower may agree to extend, modify,

forbear or make any accommodations with repardAeitie lcrl'ns{?fév;!his Seeurity Instrumoentor the Note without: thit
Borrower's consent, 51-'?;}{ 1 302

13, Loan Char f loan seeured byiies Security In§i‘r‘¢&ncnl 18 subjeet (o 31 ich sets maximum loan
charges, and that law is terproted so that SNl SSEREGHERIEAN charges ¢olleck - collected in connection
with the loan exceeed the epitss thens () arsmsueh InACHiEe: shall be yeduce nnt necessary 1o reduce
the charge to the permit B nyesums alicasty Eeietiiom Boreiver permitted limits will be
refunded 10 Borrower., | L Lo mike this réﬁsﬁlﬂ@‘\}ctlllcilm the priv the Note or by niaking o
direet paymient-to Borre prepaynient sithout any

prepayment charge under the Note,

14, Notices. Any notice 10 Borrower provided-for in this Security Instrument shadl be given by delivering it or by
mailing it by liest class mail unless applicable Taw requires use of another method, The notice shabl be directed 1o the
Property Address or any other address-Borrower designites by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender. designates by notice to Borrower, Any notice

provided for inthis Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided

in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law, such conflict:shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of: the Property or a Beneficial Interest in: Borrower, 11 all or any part of the Property or any

Form 3015 9180 (page 4 of 6 puges)
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1}
interest in it is sold or iransterred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a nitural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security strument, However, this option shall not be exercised by Lender il exereise is prohibited by
federalilaw as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of- acceleration; The notice shall provide a period
of not Jess-than 30 days from the date the notice is delivered or mailediwithin.which Borrower must pay allsums sccured by
this Security Instrument, If Borrower. fuils to pay these:sums priorto the expiration ofsthis period, Lender. may. invoke any
remedies permiticd by this Security Instrument- without further notice or. demand on.Borrower,

18. ‘Borrower's Right"to Reinstate, 1f:Borrower meets certain' conditions, Borrower shall have the right to have
¢hforcerhent of this Security Iistruriient:discontinuediat:any tiive prior. 1o tlie catlier-of: (a) § days (or. siich-other period'as.
applicable: law may. specify for reinstatement) before sale’ ofithe Property. pursuant to:any power ofssale contained in this.
Security: Instrument; or. (b) entry-of:u judgment-enforcing. this Security-Instrument, Those conditions are'thint Borrower::(a):
payssLeinder all»sums: which then wouldibe:due-understhis: SecuritysInstupicnt aidithic-Note as+ifo uccel€rition: had
- joccurred;’(b) cures.any- défault: of iiiny - othicr-covenants or.agreements;i(c) pays all‘expenses incurredtinfenforcing. this

Security Instrument, including;butinotslimited!to’ reasonable’ attorneys'fees:  andt(d)takes -such-action-as-Lender may
reasonably-require to assure that the lien of this Security Instrument, Lender's rights inthe Property and Borrower's
obligation to-puy-the sums secured by this Security Instrument shall-continue unchanged: Upon-reinstatement by Borrower,
this Sccurity Instrument and-the obligations secured hereby shall remain: fully effective as ift no-acceleration- had-oceurred.
However, this right to reinstate shall not apnty in the case of acceleration under parapraph 177,

19, Sale-of Note; ) ,_The Note or 4 partial jnter sther: with this Sceurity
Instrument). may be sold ]]* } m§m)° a-change in the entity
{(known as the “Loan Sert Hecrsdrionth Mn s e nder Eg‘k). N Instrument. There also
may be one or more char ] N fgor rmF ;t : :I Serdighicre ¢ of the Loan Servicer,
Borrower.will be given w ice g mmn - I:E m AL! gbove licable law, The notice
will state the name and-ac ol b new Laan Servicer and the address 1o which paymeniLshe > made. The notice will
also contain any other infor ‘mﬁcmﬁmsﬂ&.ls € pr Opeh’)&’ of

20: Hazardous Sehstances. Bohewr slkelbnor g )Mb ptaopde, use, tisposal, storage, or release of:
any Hazardous Substances on or in the Property. Borrowcrml oo, nor allow anyone else to do, anything aftecting the
Property that.is in-violation of-any Environmental Law. The preceding two seitences shall not apply to.the presence,-use, or
storage on' the Property of small ¢ ies of Subst: that-are | ly vecognized- to be appropriate to
normal residential uses-wid 10 mainicaiines of the Propeity.

Bofrower shall protiptly give Leider written notice of any investig:tion,, claim, demand, Jawsuit or other action by
anysgovernmental or repulatory. apency or privaic party involving: the:Pro any Hazardous Substance or
Environmental Law of which Borrowes. s aetual knowledge. |#Borrower learns, orisinotified by any.governnientil or
regilitory-wiithority, that 1y reniovalor other remediadonof uny Hazardons Subsimee affecting (he Property is necessary,
Borrower.shalt-promptly luk¢allnccessary remedial nctions inaccordance with Environmental Lat

© 7 As usedin this paragraph26,  Hazdrdous SubsLanees™ arehose substance lefined us toxic ar hazirdous substances:
~ By.Enviroimiental:Law and the following subStances: g;isolingi}; rosene, other flammable or toxice petroleum products, toxic
- _pesticides-amd herbicides, volatile solvents, materials can (D P }L',bcslos or- formaldehyde; and radioactive materials, As

~

-~ usedZinbis f)&ﬁlgfg?h 20, “Environmentil Eaw™ megii ),\r'ctfc"riirllﬁqii’ﬁ_q;,;uul Jaws of the jurisdiction where the Property is
H Jo’c.fucd that relate to hiealih, safe1y or environmental proisetion. s;,_l“?
=3 INON-UnirdRM:Co 75 Dorrower and Lefidgs furihercoveaust and agreeas follows
A1 Acéeleration ey, - Cender slnull@ij’q noiice-io:Rorrowersprior 1o ace following Borrower’s
breach of any covenant nt inthis Securdiiiasteshncalifbut not prior 1 ' under paragraph.17
unless applicable law i ise). ‘the notictSHMTERecE: (a) the delaui 1 required to cure the
default; (¢) a date, not 1 {ronvthe date thiatice is given (0 13« h the default must he

cured; and (d) that fail t result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. ‘The
notice shall further inform Borrower of:the rightito reinstate after.aceeleration and the right to-assert-in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceele ration and
foreclosure. If the default is not cured-on or before the date specified in the notice, Lender. at its option may require
immediate payment:in full of all sums secured by this Security Instruinent without further demand: and: may
foreclose this Security Instrument by judicial proceeding, Lender shall-be entitled to collect all expenses incurred:in
pursuing the remedies provided:in this paragraph 21, including, but not limited:to, reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
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this Security Instrument, the covenants and agreements of cach such rider shall be incorporated:into and shall amend and
supplement the covenants and agreements of this Security Instrument- us if:the rider(s) were a-part of this Sccurity

Instrument; |Check applicable hox(es))

i Adjustable Rate Rider
CJ Graduated Payment Rider
Balloon Rider
Other(s) [specifyl:

L Condominium Rider
C Planned Unit-Development Rider.
Rate Improvenent Rider.

L) 1=4 Family-Rider
D!Biwcckly?l’aymcm‘Ridcr,
[JSecond:Home Rider

By SioNING- BiiLow, Borrower accepts-and agrees to-the terms and covenanis contained in-this_Security :Instrament

and in any-rider(s) executed by Borrower and recorded with'it.

x}m{-tvinp}vn A L I T L T T T Y T YT Y YY) (seul)

the Lake Co%ﬁég&ﬁ&ﬂﬁﬁ%}'! 303-54

=Borrower:
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This instrument-was prepared by:

GREGORY BRACCO, ASSISTANT VICE PRESIDENT
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BANK OF -HIGHLAND/CC/MVG

ADJUSTABLE RATE.RIDER LOAN #202901

THIS-ADJUSTABLE RATE RIDER is made chis 2A8T..... day of JUNE. 993,
and is incorporated: into and'shall be deemed to amend-and supplement the Moregage, Deed of Trust or Security

‘Deed (the "Security lnstrun‘{gnt") gf she wd& #ﬁw‘ unélmﬁkbh%ob?wer to s¢ ure B Borrower's
R R

PV PRIBIINIDPIIISILIDYDY R N NN NN N NN AN NN L2000 0002000 0000020 0000000 R R NN R NN EN] [ EE RN RN (tl’e “Lender”)
of the same date and covering thc property described:in ¢he Security-Instrument and locaced at:
3206 GARFIELD AVENUE, ‘RIGHLAND , IN:46322

----------------------------------------------------------- FA0 000 00008 08Pt PR sta ot atetoartolosnnserittnsssentssotsoessensoe

{l’mpm) Address}
NOTICE: ‘THE SECURITY INSTRUMENT SECURES'A NOTE WHICH CONTAINS:A: PROVISION
ALLOWING:FOR CHANGES'IN THE INTEREST RATE, 'INCREASES:IN THE INTEREST RATB WILL.
RESULT IN HIGHER PAYMENTS. DECREASES INTHE INTEREST RATE WiLL RESULT IN. LOWER’
PAYMENTS.

:ADDITIONAL COVENANTS. In.addition.to thescovenants and agreements made inthe Security Instrument,

Borrower and-Lender a
A. INTEREST RATE AN p
The Note provides fo

e e i o, o QT OF FICIA LY,
(A) Scheduled Paymenis This Document is the prope
[11¢] r

Allvreferences -in the 5 arity I un nt o nt tlgg )R ’j; &ch.zu,cd to. “scheduled: payments.”
l will:pay principal: andinteres CHRORRE mark one)
L‘Wa&e rﬁ heduled pwmcnts on thL ﬁrst d.\y of eachumonth beginning o0 ...ovenininann evers

oooooooooooooooooooooo Per e s reven e R N N ]

L w:i! make my scheduled paymcnts as follows:

ar changes in-the in-

‘0J In"addition 0 ( rents described: shove; Fwitivaya="balloon. paymen e eraae
B T T oo nannnnsnsss The NewgBolder will delit :to:me notice prior to
' matunty that;hc ¢ is due, This nogke WIS the balloon payr d the date chat it is due:
'(B) Matiirity:Date ayments : ~
L'will makf ithese payiiignts. as scheduledduncilé[thave paid all-ofthe principalrandbinterest andvany other
charges described in the-Note,
My scheduled payments>will be applied to interest before principal. If, on JULY 1, 2003 ..

, I still'owe amounts under the Note, I-will pay those amounts in-full

--------------------------------------------

on that date, which is called the "matunty
I:will make' my scheduled payments at ngfHIG}WAY AVWUE'H:[GW'IN‘M?’% .................

place if.fequired by.the Note Holder.

(C). Amount, of My.Initial' Scheduled: Payments .

Each of my initial'scheduled'payments will be in thie amount of U.S. $ 420,99 ... This amount
may-change.

(D) *Scheduled: Payment Changes

Changes in my scheduled payment will reflect changes in the unpald principal of my loan and in:the interest
rate that I-must pay. The Note-Holder will determine my-new interest rate and the changed amount of my
scheduled payment. in accordance with Section 4 of the Note.

Form ARLR 10/4/90
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4. INTEREST RATE*AND SCHEDULED PAYMENT CHANGES:

(A) Change Dates.

Each date on which ‘my incerest race could change is called a- “Change Date.” (Mark one):

BX The interest ruce:] will ay may change on the first day.of LG e, aind
on thac day every 12'“? month thereafter,

O The interese race ) will: pay. may change e .. aDd 0N every
P e thetealter,

(B) The Index:

Bebvinning,,\\'ith the first- Chiange Date, my interest rate will be based on an:lndex, The “Index” is: .,.....

il AVERNGR YIELD: ON.UyS,, TREASURY, SECURTTIES ADJ 5D, TOXD, CONGTANT, MATURITY, . .
OF. O S ELD:ON.Uy8,. TR SECURTTIES . ADJUSTED CONSTANT, MATURT

g Q.chtllt"'ltltttDl..lll"t"bl'tlllt0ll!O‘li0‘ill‘0'000)"!'!#0.0‘\0.“‘4‘

AR N W S W I SRS

""’Q)!tl'll‘l'il'l.!l'l!.l"'Pl'hl"""lolt.‘lﬁll"0'00"0.ll"l"l"".ll.v.’.ii"tt“l’

The most. recent Index figure available as of the dneeXR] 45 days [
before each Change Dace is. calledi che “Current Index,"

IF che Index is no longer available, the Note Holder will choose a new index which js based upon comparable
informacion. The Norte Holder will give me notice of this choice,

(C) cCalculation;of Changes e

Before each.Change Date, the' Nore-Holdir sillicalenlara mu & By TODINGATWO.AND, ...

SO0Z000. oo I oo 500, ..v..ov.... %) t0

the Currenc:Index. T s algpeument 18

] will'notbe-fou

¥ will'be roundec h N@ﬁFOEeESIM :

O will:be roundec v the Note Holder up to the nearest

O willtbe rounded off 1 Ihm:ﬂmumm‘i&ﬁlﬁﬁ?aﬂﬁ?_mﬁﬂw

Subject to-the' limi s uvmme{ﬁé[gﬁlaé@(hglmtylﬂ&mndml'be~my new interest rate until the
nexc change date,

The Note Holder will then derermine che amoune of the'scheduled pay hae would be sufficient-to repay

the unpaid principal chae I ar exDCC TR e eI ange Late in fullson e macarity dace ac my new

interest -rate in subst; inlly cqual payments. The réesult of this caleul on:will be che new amount of my
scheduled payment,

AR R N Y RN R I S AP

MR R N

D) Limits on Intercst Rate Chanpes " IWO AND NO/1000
My interest race will never be inercised or clcdreased any sing le chansedate by more chan'....X...........0
percentage points fomache rice of interest | have by yiage for the prcccd'nbx period,
My interest rate will nevenbesgreater thany 43000, st % or less than 22500 o

(E) Effective Date of Changes CER’S

My new interese race will become effective ongrRteChuE e, 1 will pay the amour: of my new scheduled
payment beginning on e firse scheduled paymahe/dace afeer o Change Dace unti! ount of my scheduled
payment changes agai: St bl

(F) Notice of Clian E &= 3

At lease 25 days, | v chan 120 daysiefond SileTiective dn e o ne change, the Note
Holder will deliver or wotiee of any Chisila ey incercs: s ount of my scheduled
payment. The notice s o tequired by 1 De giv w title and: telephone
number of a person who will answer any guestion Ismay-have regarding the' notice,
B. FUNDS FOR TAXES AND INSURANCE

{Mark-one]

[3:Uniformy Covenant .2 of the Secutity Inscrument is waived by the Lender.

E"Upifqgmi.(:ovenq'm;z of thesSecurity Inscrument is amended to. read as-follows:
2.’SCHEDULED PAYMENTS: FOR TAXES AND INSURANCE '

(A):Borrower’s Obligations

I willtpay to Eender.all amounts: necessary to pay for taxes; assessments, leaschold: payments or ground:rents
(if ‘any), and hazard:insurance .on the Property andvmortgage insurance (if any). 1 will pay those amounts.to
Lender unless Lender tells me, in writing, thac I'do not have to do-so, or unless the law requires otlierwise.
will: make those payments on the same daythat-my scheduled: paymencs of principal and interest are-due under
the' Note; » ,

Each.of my payments under chis Paragraph 2 willtbe the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the law may be superior to this
Security Instrurhent;. divided'by the number of scheduled payments in a’year; plus,
(i) The esrimated yearly leasehold: payments or ground rencs on: the Property, if any, divided'by cthe number
of scheduled payments in a year; plus




(iii)The estimated yearly premium for hazard insurance covering the Property, divided by the number
’ of scheduled payments in.a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided: by the number of scheduled
payments in a-year,

Lender will estimate from:time to time my yearly. taxes, assessments,- leasehold: payments-or ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and
bills and reasonable estimates of future assessments and bills, The amounts that Ispay-to: Lender for escrow
ditems under-this Paragraph 2'will be called the “Funds’,

(B):Lender’s Obligations-

Lender will keep-the Funids.in o savings or banking:institution which has its deposits or accounts insured
or guaranteed by-a federalvor-state agency, If-Lender is such an.institution, Lender may hold the Funds,
Except as describedtinschisvParagraph 2, Lender will-usesthe Fundsrtorpay the escrow items, Lender will
give to me, withoutcharge, an:annualtaccouiiting-of the Funds. That accounting must:show all additions
to andsdeductions fromnthe: Funds;and¥the reason for-eachi deduction,

Lender-may, not:charge e for Holding or:keeping the‘Funds, for using the"Funds to! pay escrow items,
for:analyzingimy payments.of Funds, orfor receiving, verifying and totaling assessmencs:andibills, However,.
Lender. fiay chiarge mie for chese servicessif Lenderipays me interest on'thefFunds;and if thelawsperinits-

‘Lenderstormake suchia' charge. sLender willinor'Ke-requiifedfeo. faiime any.interest or'earnings-on the Funds
unless either (i) Lendc % Pt the time Lsiunghis 'S 'nt, that Lender will
pay interest on the Fu & \Dﬂﬁumﬁ r Mifescst o

(C) Adjustiients to

IfiLender's estimac 0 NO@S@EE&I(G&IAOI‘])!\ nts that I pay under
this Paragraph 2 will atslafee, JC chis happens at agime when-I am kecping all of my -promises and
agreements made in chis 8 ,mﬁs %m&m‘hl@c qgﬁ'ﬂpﬁ?&fﬁnqica amount eicher promptly
repaid to.me as a dircct refund-ortduedifecditoenty) tnounctseliisied payochies of Funds: There will be excess:
amounts if, at any time [ the sum of (1) the amount of:Funds which Lender is holdih 2 or keeping, plus: (ii).
the amount of the schedaled payments of Funds which T set!! muse pay between chae- cime andithe due dates
of escrow items is greacer-than the amounenccessary €0 pay=che escrow items when chey are due,

If, when payments of éscrow items are due, Lender hus dot received enough Funds to make those payments,
Irwill=pay- to+Lender whatever. additionaltamount is nccessary co pay w items in full, 1 muse pay
that addicional amount in.one or more payments as Lender-may requi

When I have paid:all of the sums secured, Lender will prompely refundito me any Funds: chat are then
being held by Lender. If, as ult of the exercise by dér-of any-of its righcts-under this Security
Instrument, either Lenclcracquires che Propercy or the Property is sold, then immediacely before the acquisition
or sale, Lender will use aay Fundsiwhich+Lendez sy at the time to reduce the sums secured.

> Q

po v

;A//;-‘ % '*F“T.,r':—f \""\VA {:: Sj_:.‘
BY SIGNING BEL accepts aﬁd'aﬁéééﬁﬁ”ﬁh% terms and co ed in this Adjustable

Rate Rider. y ‘
X KM @U& m»«t« (Seal)

“Roﬁm'w;“ ] FRI 7V , Botrower

Horrower
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