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This Document is the property of

("Borrower"), This Security l«isirument ig given to '
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which-is organized and exigting under thelaws of.  THE: STATE OF INDIANA + and whose
address:is:  4000: WEST LINCOLN HIGHWAY
MERRILLVILLE, INDTANA 46 0 (*Lender”). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND* PHREE' HUNDRED THTRTY/SIX AND 00/100

73,336.00: ).
Note");.which provides for
2023 .
1 interest, and all'renewals,:
saragraph 6. to’protect the
ments under this”Security.

This debt is evidenced by
monthly payments,. with the
This Security Instrument secur:
extensions and -modificatio:
security-of ‘this Security Ir _
Instrumentsand; theNote. “to Lender- thesfollowing
.described property located i ) County, Indiana:
LOT 35, GLEN WOO TO' INT' B [OWN IN: PLAT
BOOK 38, PAGE 44, iIN LAKE COUNTY, INDIANA.

PERMIT 45.146A QARY.
LAXE MORTQAGE £0,, IWC.

The Intangib.es.fax on this instrument is
-pald dircct to the Intangitiee' Tax Division
in accordancs with Ch.-158, Ads, 1957
OFFICIAL PERMIT STAMP-
Approved by Intangibles Tax Division

’

which has the addressof 1431 MISSISSIPPI PLACE, HOBART [Street, City),
Indiana 46342 [2ip Code) ("Property Address");
. FIIA Indiana Mortgsge - 3191
@D, 4RiiN) 0103 VMP MORTGAGE FORMS - 31312638100 - 800/821-7201" ,du:,'ws- 1572
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TOGETHER WITH all. the improvements now or hereafter erected on' the property, and all easements; rights,
appurtenances, rents, royalties, mineral, oil and:gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing:is
referred to in this Security Instrument as the **Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has the right to mortgage,
grant and‘convey- the Property and that the Property is unencumbered; except for encumbrances of record. Borrower warrants'
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal; Interest and Late Charge. Borrower shall pay when due the principal of;.and interest on, the

.debt evidenced by. the Note arid late charges due under the Note,

2. Monthly-Payments; of Taxes;. Insurance and Other Charges, Borrower shill. include in'each:monthly. payment,
together with the principal’and interest as st forth in the Note and any lte charges, an installifient of any (a) taxes and’ special
assessments:leviedvor to be-levied against the-Property, (b) leasehold ,payments: or ground -reats. onctho%Pmperty. and (c),
premiums for insurance required by paragraph 4,

Each monthly installment for rtems (a). (b). and (c) shall'equa)l one-twelfth of the annual amounts, as reasonably estimated

'by Lender, plus an amount sufficieiit to maintain an additiofiat'balance of not more than one: sixthof the estimated amounts;: The
full-annual amount for.ea 8 lated Uy Lciidor Wikl g nth before ai: itém would
become-: delinquent, Lend th Glﬂmﬂﬂttdﬁy d (c)sbefore they becoma

delinquent,
NOT OFFICIAL!

If'at any time the held: b der for.items (a), (b), and*(c), together with the future monthl
payments- for such items payst .;I‘L%uﬂs& Qﬂ& 1 l?semt; ve than one-sixth-the estumtez
amount of payments: requircd 0 pay. sutﬂleﬂsalm ﬁouﬂﬂypﬂmnbpd&rtlow are current;, thien ‘Lender shall cither
refund the excess' over-onc-sixth-of the estimated payments or credit the:excess over one-sixth’ of the estimated:  payments ‘to
subsequent payments by Borrower, at the option of Borrower, If the total of the payments made | Borrower for item (a), (b),

or:(c) is insufficient to pay the ifem when due;-then Borrower shalli v to: Lender-any amount necessary to make_ up the:
déficiency on'or before the date the itam becomes due '

As used in this Security Instrument; ' 'Secretary’' means the Secretary ofiHousing and Urban Development or-his or her.
designee. In any. year in:which th Lender raust pay mortgage ‘insurance premium to'the Secretary, each. monthly payment
shall also iriclude either: (i) an instal of the arin mortgag«. ice premium to'be pmd Lender tothe Secretary, or
(ii);a monthly charge ins i.of a mortgage insurance premmm if ‘this Secunty*lnstmment is held by the Secretary ‘Eéich
monthly installment of the mortgage insurance premium bl b {tan, amount sufficient to accur ite the full dnnual mortgage
insurance premium with Lender one month prior to thedale the fuil-arnual mortgage insurance promium is dus to tho‘Secmary,
or if this Security Instrument is held by the Secretafy7 each: monthtivicharge shall'be in an dmount equalito" one-twelfth of

one-half percent of the out > principal balance diié on tise Nota,

If-Borrower tenders {11l nayment o€ allsuiis-secured by this Secur! t, Borrower's account shiall
be credited with the balas v all installmerts Toritems (a), (b}, aad ortgagé insurance: prermum
installment that Lender ha te 2 refund any excess funds to

Borrower. Immediately. prior to a foreclosure sgle of the Property or its acquisition by.Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payinents. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary.or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

‘Second, to any taxes, special assessments, leasehold paymients or ground rents, and:fire, flood and other hazard insurance-
premiums, as required;

Third, to interest due uader the Nofe;

Fourth. to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
DPS 1573
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4. Fire, Flood and Other Hazard Insurance, Borrower shall:insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained. in the amounts and for the periods that Lender requires. Borrower shall also

<nsure all improvements on the Proper(y, .whether now in existence or subsequently erected, against loss by floods to the extent
required:by the Secretary. All insurance shall: be carried with compames approved by Lender, The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In"the event of loss, Borrower shall give Lender immediate notice' by mail, Lender may make proof of loss if not made.
promptly. by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to' Lender, instead of to Borrower and to Lender jointly:. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a)-to the reduction. of the indebledness-under the Note and this Security Instrument, first:to'any
delinquent- amounts applied in the order in paragraph 3, and then to.prepayment of principal, or (b) to the restoration or:repair
of-the damaged- Property, Any apphcatlon of the proceeds to:the principal shall: not‘ extend or postpone the die date of :the:
monthly payments which are referred to in paragraph 2, or change the'amount of such payments. Any excess insurance proceeds:
over an amount required to pay.all outstanding indebtedness under.the Note and-this Security Instrument shall: be paid-to the.
entity legally entitled thereto,

In the event of-foreclosure of this Security Instrument or.other- transfer of title“to the ‘Property that extinguishes the
indebtedness, all right, titl o the purchaser,

Lo I?.l d(:cc;pancy, P«h M .tel)n@ Wmmtolﬁw wer's Loan Application;
seholds,. Borrower 8 y r'g prin ence within sixty days-afier
the execution of this Secur u ,.tmlm m mrm‘x-‘; Borro incipal mideb’cg fo’ryet least

one year after the date of occupdney;jug 1due hardship for Borrower,
or unless extenuating circurmstances exist. which are! ond Bo ntr . Borro shall notify Lenders  of any.

extenuating; circumstances| Borrower sh &’subshnml. hange the Property, or allow
the: Property to.deteriorate, reasonable wear and tear excepted. Lender may.inspect the. Prope: if tho: Property.is.vacant or
abandoned or-the ‘loan: is: in defablt. Lender.n sonsble action-to' pi 1'preservo -such® vacant. or. sbandoned
‘Property. Borrower shall also'be in defauli-if Borrower; during thé lodn application process, gi mtenally false or inaccurate
inforriation or statements.to Leader (or failed to provide Lender with any mal al information) in: connection with. the’loan
evidenced by the Note, including, but s limited to, representations concerning: Boszower's ¢ ipancy. of ‘the ‘Property as'a
principal residence, If this ‘Security-Instrument is on a leasehold,.Borrower. shill comply with the provisions: of the-lease,. If
Borrower. acquires fee title to the Property, tlie leasehold and fee titta-shallnot be rerged unless Lender agreés to the merger in
writing..

6.- Charges- to Borrower and: Protection of Lenges Righin the Property. Borrower shiall pay all govemmiental or
municipal charges,. fines and impositions that are nci'icluded in pgrepraph:2, Borrower shall' pay. these- obligations on time-

directly to the entity- whict wd the payment, If failure to-pay-wonid-adversely affect 1cud rterest.in the Property, - upon.
Lender's request Borrower vaptly fumish to Eendesseceipts aviGencing these payn

If Borrower fails to 1 hents oF the paysnscia mquired by par ypt perform any other covenants
andagreements contained cantly affect Lendér's rights

in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce iaws or reguiations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,-including payment of
taxes, hazard insurance and other items mentioned in paragraph 2,

Any.amounts disbursed by: Lender under this paragraph shall become an-additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at:the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,:are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under. the Note and this-Security Instrument,
first«to any. delinquent.amounts applied in.the order provided in:paragraph 3, and then to prepayment of .principal.. Any
application: of the proceeds to the principal shall not extend or-postpone the due date of the monthly. payments, wwg lm
@ -4RIIN) 9103} Pae ol 8 Initole:
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an.amount required to pay all:
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Londor may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited: by regulations issued by the Secrelary-in:the case of payment défaults,.
réquife immediate payment in full of all sums secured by this Security: Instrument if:
(i) Borrower defaults by failing to pay in-full any monthly payment-required by this Security Instrumént prior to or
on the due date of the next monthly payment, or
(ii):Borrower defaults by failing, for a"period of thirty days, to perform any other obligations contained:in. this
Security Instrument.

(b) Sale Without Credit-Approval. Lender shall, if permitted by applicable law and with the prior approval of: the
Secretary, require immediate payment in full'of all' sums secured by this’ Secunty Instrument-if::
(i). All or part of the' Property, or a beneficial: interest in a.trust owning.all: or part of the Property, is:sold'or
otherwise transferred (other than by devise or descent) by the: Borrower,mnd

(i) The Property iz not occupied by the purchaser or grantee a5 his or ‘her rrincipal’ residence,. or the
purchaser or CULE i Viopeity bul s of hies credi oved in accordance with the
requiroments Documentis
(¥ No Waiver, I circurstunca et wiulb e Bofiocloaliceloasiate poyment in ull, but Lender does
not require such orlapiiend ctf%e% ili’{l“{gﬁ %lﬁ with nes H subsc.f ts.

(d). Regulations ;o HUD Setﬂltylh]ﬁmﬁﬂumllyxaemdﬁnkued by the Secretary will limit-Lender’s;
rights in:the case of payment defaults to . mqulre uumednate payment in full and: foreclose if not paid. This Security-
Instrument does 1ot authoriz= acceleralion or foreclosure if t permittec 1 Ulations of the Secretary.

(e) Mortgage'Not Insured; Borrower agrees that should this Security Instrumen! and the Note secured. themby not:be
eligible for. insurance'undes the National Housing Act within 6 lays f datehereof; Lender may,. at:its option
and notwithstand ] anything in:paragraph O, require immediat> payment-in full of.all sums: secumd by this Secunty
Instrument, A written siatemient of any. authorized agent of: the Secretary dated subsequent to:60 days from the, date
hereof, declining to/insure.this Security Instrument andithe Noié secured'thereby, shall* deemed ‘conclusive proof of
such.ineligibility. Notwithstanding the foregoing, this, pphon may not be exercised' by Leader-whea the unavailability.
of insurance is sclcly due to Lender’s failure 1o "_'jghu. 161, _:ge insurance premium to the Secretary..

b@mmstatt.d if lﬁf-éar has' required’ immediate, payment. in: full: because of

10. Reinstatement. swer hag a-right to
Borrower's failure to pay ‘ue under. the':the or this Security Instrument. This splies even after foreclosure
proceedings are-instituted ale the Security znstmm»nt ‘Borrower shall tender um all'amounts required to
bring Borrower's accoun iding, to"the: exm;g ﬂny are’ obhgahor £ >r thisSecurity- Instriiment,
foreclosure costs and re IStomary  attomevk’ faes «and:axpenst iated with the fomclosure
proceeding. Upon- reinstalement by Borrower, this tr and thé obligations: that it sacures shall remain in effect

as if Lender had not requlred immediate payment in full, However, Lender is not required to _permit reinistatement if:’ (i) Lender
has accepted reinstatement. after the commencement of-foreclosure proceedings within. two years lmmedlately pmcedmg the
commencement:of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different?grounds: in-the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.. Extension of the time of payment or modification of:

amortization of the sums secured by this Security Instrument granted by. Lender to any successor in’ interest of Borrower shall'
not:operate to release the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not' be required to.

commence proceedings against any successor in'interest or refuse to"extend time:for payment-or otherwise modify amortization-

of the sums secured by this Security Instrument by reason -of any demand made by the: original Borrower .or: Borrower's
successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver. of or preclude-the
exercise of any right or remedy. .

DPS 1878
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12.. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of - Lerider and‘Borrower, subject to the provisions of
peragraph 9.b, Borrower's: covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Jqslrunlbnt but does not execute the Note: (a) is co-signing this Security; Instrument-only.to mortgage, grant and’ convey that
Borrower's-interest in the Property under. the terms of this Security Instrument;: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lendgr and any other Borrower miay agree o extend, modify, forbear or
mitke any accommodations with regard to the terms of this Security Instrument or-the Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shiall be directed ' to'the Property Address
or any-other: address Borrower designates by nolice to Lender. Any notice to Lender shalltbe given by first class. mail to
‘Lender's address stated herein or any address Lender designates by notice to Borrower.. Any notice provided for in this Security
Instrument shall be deemed to have been given to-Borrower or Lender when given as provided in this paragraph.

14, Governing-Law; Severability, This Security Instrument-shall be govened by federal law and-the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the:Note
conflicts with applicable law, such conflict shall not affect other.provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are déclared
to bhe severable,

15, Borrower's Cop) ] by Rﬂrﬁ%@”ptoiﬁis Securi .
16. Assignment of ¥ B¢ ,Mnmommméh ¥ -yents and' revenues of. the

Property, Borrower authorizcs Léndpgordansders ageats iorcolestihe ?Q&Pé ugsfind hereby directs each tenant of the
Property to pay the rénts'to Lnder or Lender's a w.@\iever&rim Eﬁmﬁw to Borrawer of Borrower’s breach of
any covenant or agreement in the Securi tmﬁ W SR 6l A friceive all renis and revenues of the Property
as trustee:for the benefit-of Lender and Borrower. This assignment of rents constitutes an‘absolute assignmeat and not an
assignmentfor additional’security on!

If Lender gives notice of breach to Borrower: (#) all rents received by Borrower ehall be held by Borrower as trustee for
benefit of Lender only, to be applied e the sums secured by the Security Instrument;. (b):dender =hall be entitled to colléct and
receive all’ of :the rents-of (he Property; and (c) each tenant of the. Property shell pay‘all'rents due and unpaidito Lender. or
Lender's agent on Lender’s written demand to the ten:

Borrower has riot executed.any. prior assignment of tha seats,snd has not and will not-perform any act-that would preveat
Lender from exercising its xigh!s under this paragraph 1622\ %

Lender shall not be re Mo enter upon, take ji‘.‘é':itn:»l'of orf nmihiéin the Property befor fier giving.notice of breach

‘to Borrower, However, Le 1 judicially appointed fecsver iniids so at any time breach. Any applicationof
rents shall not cure or wai ult or.invalidate’any other ughtor remedy of J assignment of rents of the
Property shall:terminate wk ured hy the Sectitity Justatinent is paid in f

NON-UNIFORM: COVENANTS. Bonower and Lender. furiher covenani and agree as follows:

~ 17. Foreclosure Procedure. If Lender requires:immediate payment in-full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lendeér shall be entitled to collect all expenses incurred in pursuing the
remedies provided'in this:paragraph 17, .including, but not limited to, reasonable attorneys’ fees and costs of-title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
without charge to Borrower.

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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20. ‘Riders to:this Securiiy Tnsi tIf recorded together. with:this:
Security Instrument, the ¢ VA der snaii: be in t‘“ 5 disupplement the covénants:
and agreements of this-Se srit agd ﬂlﬁ Securit -

[Check applicable box(es)
%s)Condogmmum R o ’ &E ELQIOAL' ) [Specify}
* Planned:Unit Developi ’FBYB’YD ' Grawivg Fsuﬂi&iﬂroperty of
the Lake County Recorder!

BY'SIGNING BELQW, Borrower accepts and #grées (o the termis, contained in this Security [nstrument and'in any rider(s)
executed by Borrower and recorded with'it,

Witiiesses: e ———
3 ‘iés e e T “‘,7 e (Seal)
DWIN L. HAYS : -Borrower
~ / -Borrower
. (Seal)
~Borrower
STATE OF INDIANA, Lzl:ﬂgg County'ss:
QTR
On this 25TH day of C‘l' UN‘E , 1993 , before me, the undersigned, a Notary Public'in
and for said County, personally. appeare& fle
EDWIN L. HAYS: AND BRENDA' lf. ‘HAYS, HUSBAND AND. WIFE
’\’:: YA
“ig‘f'" ' SRR » and acknowjedged the execution of the foregoinig instrumeat,
:‘ o WJTNESS my hand and official seal‘ S ‘ : .
1 ‘ )
hi 'Commlsslon Expires: Coe et /)
ary, 7, 1994 S Notary Public
sident: of ‘Lake Courity, Indlana : K Stacey. Eisen
Thlé“instmment was prepared by: SUSAN' M. BRISTOW DPS 1877
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