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THIS MORTGAGB\:('Secunty Instrument”) is given on'JUNE 28, 1993. The Mortgagor is RONALD D. ASHER and' MARY.E,
ASHER, ;HHUSBAND. AND~WiFE:: *Borrower"). This Sécurity \Instrument+is given:to FLEET MORTGAGE- CORP.,, whlch is
organizedsanduexisting- under the laws of THE"STATE :OF RHODE ISLAND, and whose address is111200 WEST PARKLAND:
AVENUE, MlLWAUKEE, WISCONSIN 53224 ("Lender"). Borrower -owes' Lender- the. ~pnnc|pal sum of. SEVENTY-THREE-
THOUSAND SEVENSHUNDRED NINETY-NINE AND: 00/10001; Dollars«(U.S. $73.799 00). This debt is evideiiced by Borrower's-
note=dated the same'date as this  Security Instniiment ( "Note*);. which provides for monthly. payments, with the full’debt; if not paid
earlier, due«and:payable on- JuLY 1, 2023. This Security Instrument secures'to Lender: (a) the" repayment of the debt evidenced by
the /Note, with: interest, and all renewals, extensions and modifications;: (b) the payment of all other sums;  with-interest, advanced

urider paragraph 6+ toxprotect the: security: ofsthis. Security. Instrument; and:(c) the performance 6f Borrower's covefiants and
sgreements: under this Security “Instrument? and the'Note. For this purpose; Borrower docs'hereby mortgage, grant and convey. to
Lénder the following describ

LOT:22, BLOCK 2;: HOMES! Hﬁﬁﬁm‘mm J\ﬁi Gl
'HIGHLAND, AS SHOWN IN N'm lwpm I‘JHL A |

This Document is the property of
the Lake County Recorder!
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; which'has the address of 303 BRIVE, HIGHLAND: [Street, City) ,

g Indiana [Zip Cotdy, (" Froperty Address");

"TOGETHER WITH all \now Or nereafte ted'on the prop ents, rights, appurtenances,

rents, royalties, mineral,. oii. aia: gas ngnis and profits, water -rightsrand=siock-and aii fixiures now or hereafter a part of the
property. All replacemerits« and*p additions: shall also be covered by.this Security Instrumiént. All of the foregoing is referred to in
this:Security Iristrument as the *Property. "

|
|
1
i’ BORROWER' COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,;grant.
i and convey. the-Property-and that the Property is unencumbered .except for encumbrances of record: Borrower.wartants and will
}? defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

|

i

1. Payment of. Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
.evidenced by the Note and late charges due under the Note.

2, Monthly Payments:of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the. principal and interest as set forth-in the Note and any late charges, an installment of any (a) taxes and specnal assessments
levied«or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance-
required by paragraph 4.

Each: monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus-an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual> amount for each- item shall- be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If- at .any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds<by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at: the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.
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Aawsed mtlns Security Instrument, "Secretary” means the Secretary-of Housing and Urban Dévélopment or kiis or herdesignee,
l'll'l'vlny year ifi. which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
' ?l!hgt: ‘()" an instaliment of the afinual mortgage insurance premium to be paid by Lerider to the Secretary, or (ii)'a monthly.charge-
lndtead of a :mortgagoninsirance premium:if this Security. Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall'be in an amount sufficient to..accumulate the-full annual mortgage insurance premium with
Lender-one' monthprior-to - the:date- the full annuals mortgage insurance premium issdue<to the Secretary, or.if this Security.

Instrument is held by-the Secretary, each-monthly. charge shall:be in an amount equal to one-twelfth of one-half perceiit of the
outstanding principal balance due on the Note,

Tfe Borrower tenders to Lender the full paymentsof all sufns secured by this Security Instrument, Bofrower's account shall be
crédited with4the balance reriaining: for all installments for items (8),:(b), and'(c) and any morigage insurance premium installment:
that Lender has¢not become obligated tonpay -to the Secretary, and Lender shall:promptly refund any excess funds to Boower.

Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accourit shall be credited with any.
ibalance remaining for all installments for items (a), (b), and (c),

3. Application of Payments, All'payments under paragraphs 1 and 2 shall be applied by Lender as:follows;

First, to the mortgage insurance premium to be paid by Lender to the Secretary or-to the- monthly charge by the Secretary instesid! |

of.the monthly. mortgage insurance premium;

Second, torany-taxes, special - assessments, leasehold payments or ground rents, and fire,flood and other hazard insurance
:premiums;-as required;

Third, to interest due under the Note;

Fourth; to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on. the ‘Property;. whether now in
existence or subsequently -erected; .against' any <hazards, casualties, and contingencies, including fire, for which Lender requiires
insurance. This insurance -shall be maintained.in the amounts and for the periods that Lender requires, Borrower shall also:insure

au‘impl'ovementﬂ"on the =Piﬁmﬂ\l. Whn“‘lﬂl‘ nnw iﬂ axistenca ne cnhoamantlv ne:"-“'-' inontnagt Yaee Ky noods (o ‘he extent required
by the Secretary, All-insura 'With comnanies apnroved by Lender, licies and any renewals shallt
be held by Lendér and shall yible ST OINE B8 oo .

In the event of loss, Borr g plicg'by. Andgr m of loss if not made promptly
by- Borrower. -Each ‘insufa npany mmmkﬁhxgm‘kd to nisl nent for suchloss directly (o
Lender, instead of to. Borrowes angia deenties it M oriany past ﬁgsyum paskeeds may be applied by Lender, at'its
option, either (a) to the reduciionof the ii(l’ebi.‘,n sutﬁ‘r the Npte and this 5% é plnstrument, ficst to any:delinquent amounts:
applied in- the order-in ps ,aph 3, a]i th f'ﬂ(ﬁe Wﬁ( cﬁ)ﬁ, r (b).to the restoration or repair of the damaged
Property, Any.applicationof the proceeds to the principal'shall not extend or postpone the due dale of (he monthly payments which

are~referred to in paragraph 2, or char > amo' ayme Y excess procecds over an:amount required to
pay all'outstanding indebtednecss under the Note and this ceurity Insicument shall be paid to the entity legally entitled thereto,

In=the event of foreclosure of this Security Instrument or other transfer of title to peity that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insuran policies in-force shall pass (o the purchase

5. Occupancy, Preservation, Mainterunge and Protection of. the | aperty; Borvower's Loon Application; Leaseholds,
Borrower shall occupy, establish, and.use the Propesty as Boriower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propertyss Borrower's principal residence for at-least one year after the
date.of accupancy, unless the Secretary determines this seguivement Wil cause undue hardship for Bofrower, or unless extenuating

circumstances exist which: ond Borrower's copitsl Borrowet &hall notify Lenders: of / extenuating circumstances,
Borrower shall:not commi te: or -destroy, damageior subtantially:Ehange the Property o  the Property to deteriorate;.
reasonable wear and tear ¢ Lender may inspeetithicoPoperiy st the Property ic * abandoned or the:loan is in:
default. Lender may take stion to protect &nd pizserve sich vacant or eban Y. Borrower shall also be in
default- if Borrower, during ion process, gavieyatasially false or inaccu | or statements to Lender (or
failed: tosprovide Lender v information) | t ith the

the Note, including, but not
limited® to, representations concerming Boriower's occupancy. of the Froperty as a principal residence, If this Security Instrument is
on aleasehold, Borrower shall’comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehiold
and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection: of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time'diregtly
to the: entity which is owed the payment. If failure to pay would adversely affect:Lender's interest in the Property, upon Lender's

request Borrower shall'promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and-
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such~as a proceeding :in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall: become an additional debt of Borrower and be secured by this:
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the aption of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to- the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any-delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,
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&f@é‘.iunder may collect fees and charges authorized by the Secretary.
9. Grouiids for Acceleration of Debt,

o (n) Default, Lender :may, except as limited by regulations issued by the Secretary in the case of payment défaults, require
immediate payment in"full of all sums secured by this Security Instrument if:
0] ‘Borrower -defaults:by failing to pay in-full any monthly payment required by this Security-Instrument prior to or on
the due date of the next monthly payment, or

(ii) Borfower defaults by failing, for s period of thisty days, to perform any other obligations contained in this Security
Instrument.

(h) Sale Without-Credit Approval. Lender shall, if permitted: by applicable law. and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by-this Security Instrument if:
(i) All or part of the Property, or a-beneficial interest in & trust owning all or part'of the Property, is sold or otherwise
transferred: (other than by devise or descent) by the Borrower, and
(ii) The Property isvnot occupied by the purchaser or grantee as his or her principal residence, or. the purchaser or
-grantes:does 8o occupy the Property but his or her credit has niot been approved in accordance with'the requirements of
the Secretary,

(¢) No Walver. If circumistances occur that would permit Lender to'require immediate payment:in“full, but-Lender does not
require such payments, Lender does not waive its rights.with respect to subsequent events,

(d)' Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary.will:limit Lender's rights in-
thexcase of payment defaults to require immedite payment in full and foreclose.if-not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regislations of the Secretary,

() Mortgage Not: Insured, Borrower ‘agrees that should this Security Instriment and:the Note secured thereby not be
eligiblefor insuraiice under. the National Housing Act within 60 days from the date hereof, Lender may, at-its option and:
notwithstanding :anything: in paragriph 9, require immediate payment in-full of alllsums, secured by :this Security

Instrument, A writ y \ §e 0 days from the date hereof,
declining to=insure dy mmd@k by, ned conclusive proof'of such:
ineligibility. Notwi i foregoing, this:option may not besexc r when-the unavailability of

insurance is solely d ¢ N@WE{@EA’M. ( iy,

10. Reinstatement, Borrowey” i instajed (if %m{d gifmediatepayment in full because of
: S
Borrower's failure to. pay an a:nlt:mug g%\%kﬁr e ‘Note or. th%{m '&1‘? nt. This ripht applies even after. foreclosure-

proceedings are instituted, To seéinstate & R0 ‘ n-a lump sum all amounts required to bring
Borrower's account. current including, -to «the=extent they are obligations of Borrower under this Sccurity Instrument; foreclosure
costs and reasonable:and cusiomary 12ys! pensc >rly assc ith'the foreclosure proceeding, Upon
reinstatement *by Borrower, this«Seciifily  instrument 2 the ok ations that it secures shall renmain in‘effect as if Lender had not
required :immediate payment in- full. However, Lender is«not *quired (o permit reinsialement’ if: (i) Lender has-accepted
reinstatement after the commencemenitof foreelosure proceedings within b years immediately preceding the commencement of a
current: foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security, Instrumendt,

11, Borrower-Not Released; Forbearance ‘By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the suimis tecured by this Security Instrument) grantedy Lender to any successor in interest of Borrower shall'not

operate-to release the liability of the original Borrower-'or Borfoes’s successor inwinterest, Lender shall not be required to
commence proceedings against any- successor in intereftok refuse to exfEad time for payment of wise modify amortization of
the-sums secured by this S ngtrument by reasopiof anv-demand made by the original £ or Borrower's successors in
interest, Any forbearance b sxercising any righticr temedy@heil not bea v ude the exercise of dny right
or remedy. JIA :

12, Successors and Ass e 7§ | agreerents of this-Security.

Instrument shall! bind and benefit-the successors and assigns of Lender.and Borrower, subject to the provisions of 'parag]raph 9:b;
Borrower's covenaiits and agreements shall be joint and several, Any-Borrower who co-signs this Security Inistrament but does not.
executesthe. Note: (a) is co-signing this -Security Instrument -only to mortgage, grant and convey. that Borrower's interest in'the
Property under the terms of this Security ‘Instriment; (b)+is not personally obligated to pay the sums secured by this Security'

Instrument; and (c) agreesthat Lender and any other Borrower may agree to extend, modify, forbear or make any accomniodations:

with regard to the terms of this Security Instrument or the Note without that Borrower's corisent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless. applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be: given by first class mail to Lender's address
stated* herein or any address Lender designates by. notice to Borrower. Any notice provided for-in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing- Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction.in
which the Property is- located. In-the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable-law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.
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If L‘euder gives naticé of breach to Borrower: (a) all rents received by Borrower shall be held by, Borrower as triitee for benefit
-of :Lender -diily,- to:bo applied to thie sums secured by the Security Instrument;. (b) Lender shall b éititled to collect and'receive all
‘of sthe rentssof «the Property; and (c) each tenant of the Property shall pay.all reiits due and unpaid to Lender or Lender's agent on.
Lendei's wriiten demand to thie ténant,

Borrower has not executed any. prior assignment of the rents and has not:and:will not perform any act that would prevent Lender
from exercising its rights wnder. this paragraph 16,

:Lender ‘shall not be.required:to enter upon, take control of or maintain the Property before or after giving notice of breach to
‘Borrower, However, Lender-or a judicially appointed receiver may ‘do so at any timie thicre is a breach, Any application of rents:
shall not-cure- or' waive-any-defiult or invalidate any other right or reifiedy of Lender, This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrurnent is paid'in.full,

'NON-UNIFORM COVENANTS; Borrower and Lender further covenant and'agree as follows:

17.. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph'9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled'to collect all expenses incurred in" pursuing the remedies
provided in'this paragraph-17, including, but not'limited to, reasonable attorneys' fees aid costs of title evidence,

18. ‘Release; Uponupayment -of all sums secured :by this Security ‘Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and‘Appraisement, Borrower. waives all right of valuation and apjraisement.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security.
Instrument, the covenants of- each such:rider shall' be incorporated+into and shali amend.and¥supplement the covenants and

-agreements of this Security Instruthent as if the rider(s) were a'part of this Security Instrument,
‘[Check applicable'box{(es)]

0 Condominium Rider O Graduated Paymerit Rider {4 Other - Adjustable Rate Rider
‘O Planined:Unit Develop: ‘ O
BY SIGNING BELOW, ieCepls Q%%&Q% c%r§ainc‘ ¢ Instrunient and in-any rider(s);
éxecuted by Borrower and r '
gt NOT OFFICIAL!

(Seal)
Barrower
Zﬁ ) =) G Ao _(Seal)
MA zé"l " Borrower
_(Seal) . . (Seal)
-Borrower ’ Borrower

STATE OF INDIANA, LAK Cow:
On ‘this: 28 NJUNE 7, 1997 j’e,\tl.i_eﬁiifiéﬁig.ugk}.',q,}ﬂo;ary.
Public in and for said" Co Ny. appeared RONATDISCASHER and 144 , USBAND AND.WIEE, arid
acknowlédged the execution ihstrument Sl . R

DECEMBER 16 1994
MY RESIDENCE IS NEWION COUNTY

WITNESS my hand and official scal, NO. Ty ""r'.:‘ whoo
- S Y "\"';. b i
. > : L7 NG e
My Commission Expires: \ A WP e 5 .
This instrument was prepared by:
MICHAEL J. MONACO, JR. FOR:
Fleet Mortgage Corp.

8315 VIRGINIA STREET, SUITE D-
MERRILLVILLE, INDIANA' 46410
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| i"FHA Case No,
ADJUSTABLE RATE RIDER | 1514350010 703
‘FMCH 715313-9

THIS ADJUSTABLE' RATE RIDER is made this 28TH day of JUNE,.1993,:and is incorporaled into:and:
shalll berdeemed to: amend’ and supplement the Mortgage, Deed of Trust or Security Deed ("Security.
Instrument®) .of the same date given by the undersigned (*Borrower") to secure Borrower's Note™ ("Ndte") to
FLEET MORTGAGEXCORP, (the "Lender")- of the -same date and’covering the property-described:in:the
Security Instrument and located at:

3036 MAPLE DRIVE, HIGHLAND, INDIANA 46322
{Property Address)

THE NOTE-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN'THE INTEREST RATE
AND. THE MONTHLY “PAYMENT. THE NOTE LIMITS* THE: AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM-RATE. THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inwaddition to-the covenants: and agreements: made in- the 'Security.
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RA
(A) Change Dal Document 1S

The sinterest 1 .,ff fi %x ﬁmm \y of.each succeeding
year; "Change Dal .Mﬁ hl‘lsxh !nb

. Th1s Document is the prope of
(B)The Index prop rty

Beginning: wit e first Change %la(te, qng lnrt}:%t mg(iv?ﬁge based on an Index. "Index""means the
weekly- average yicld: on: United: States Trassury Securities adjusted to'» constant maturity of one year, as
made available by the Fe: aliRcserveiBoard p*Current ndex ' means theimest recént Index ﬁgure -available
30 days before th ‘hang Date. If the Ticlcx (as defined above) is no longer available, Lender will use'as a.
new Inidex- any Index-prescribed by the Secretary. As used inthis Rides, "Seretary rieans the Secretary.of
Housing. and ‘Urban: Development or his or<her designee.” Lender will'give Borrower notice of the new
Index..

(C) Calculation of Interest Rate Changes:*\.)

Before each Change Date, Lender w “iew interest rate by .addinga margin of TWO'
percentage -point(; N %) to the-Curreis Index -and rm.lndmg the sum to th ‘est'one-eighth of one
percentage .point ».-Subject to thc?]imns stated ig- paragraph (D) of At this rounded amount

will be the new int til the next Cham;e mge. i

(D) Limi‘s on AB%E LU ANAbY \dllm\lsw

The: interest rate will never increase or decrease by more than one percentage point (1.0 %) on any single
Change Date, The interestirate will never be more than five percentage points (5.0%)-higher orlower than
the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will:calculate the amount of monthly payment of
principal: and interest which-would be necessary to repay the unpaid principal balance in full at the maturity
date- at the new interest rate through substantially equal payments, In making such calculation, Lender will
use .the unpaid principal balance which would be owed on the Change Date if there had:been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(F) Notice. of Changes

Lender -will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice- must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be required
by law from time to time.
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(G) Effective Dite of Changes
A new ‘interest rate calculated in- accordance with, paragraphs (C) and.(D) of this Rider will become
effective on- the Change Date. Borrower shall make a payment in the new monthly-smount beginning on the
first payment date which occurs at: least 25 days after Lender has given Borrower the notice of.chunges
required by :paragraph (F) of this Rider. Borrower shalli have no -obligation to pay any increase in the
monthly .payment amount calculated in accordance -with paragraph: (E) of this Rider for any payment date
occurring :less than- 25 days after Lender has given the required notice. If the monthly payment-amount
calculated in accordance: with paragraph (E) of this Rider decreased; but Lender failed to give timely notice
of the decrease and ‘Borrower made :any monthly payment:amounts exceeding:the payment amount-which
shoilld have been stated in-a timely notice, then Borrower has the option to either (i)' demand the returnito
‘Borfower of any, excess payment, with interest thereon at the Note rate (a rate equal to the'interest-rate which
should have been stated in a:timely notice), or (ii) request that any excess payment,. with interest thereon at-
the Note rate, be applied’ as' payment of principal. Lender's obligation to return any excess' payment with:
interest on demand is riot assignable even if the Note is otherwise assigned before the demand for return is.
made,

BY SIGNING BELOW, Borrower accepts and-agrees to the-térms and covenants contained:in:this:
Adjustable Rate Rider,

30NALDD ASHER ' Mw | | (::3?
NOT OFFICIAL!

This Document is the property of
the Lake¢&gunty Recorder! (SEAL)

-Borrower -Borrower

[Space Nelow This Line Reserved for Acknowle —
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