H 467464¢)
@I
Q
Return Recorded Document to: £;°
Loan: America Financial Corporation 0"
4

8100i Oak :Lane.
Miami Lakes, FL 33016

iL

b

K/ e (‘——- m
50 -5/ f(t{'f — 5
93042t ~ a
{Space Above This Line For Recording Date] e ' g
~ THIS MORTGAGE ("Securily Instrument”) is given on: JUNE 24TH, 1993 ) S)
‘The mortgagor is; B:
‘DAVID JOSEPH B Lyt ] L |
DPéctiment 190w urity Wisthumedtis given to. B
:LOAN AMERICA FINANCI AT ,
which is organized and gA ;M ﬂm-IQIE,FI C IAL! ,and whose address is
8100 OAK LANE, ' /" 'THAKES) Ebusibift is the property of
the Lake County Rqu@set9sBorower o« Lender the principal sum of
NINETY THOUSAND AND NO/100
Dollars'(U.S: §i 10007 ). This debt is evidenced by Bomower's nolc dated: the same date as'this. Seciirity.
Instrument-("Note"), which- provides. for.monthly payients, with (he fulledcbiyifwor paid carlicr, die,and- payable on
JULY 1S§T, 2023 . This:Seclirity. Instrumicnt secures to Lender:: (a): the repayment of the debt evidenced
by the Note, with-intercst; and alk scnewols, extens 1s:and‘modifications of -th ; (by-the payment'of:all other sums, with
interést; advanced under paragraph7:0)pratect the sceurity of this Security:Instrument; and (c) performance of Boirower's
covenants: and agreements under tiis Sccurity Insrument and the Note, For this purpose, Borrower does:hiereby. morigage,
grant and convey to Lendcr the following described property l6catcd in LAKE ‘
S Couiy, Indians: ¢
ATTACHED ‘HERETC AND-MADE A PART HEREOR. R T 2
.0';::. [ty r':" .;:‘
e s o :":p.‘
.. G AL
‘ - P e T - gya
THE SOUTH 57. v PARAGLEL LINES CGF THE FOL!I DBESCRIBRD RE&(@&'
ESTATE: PART "HWEST “DUARTERIOF THE NOR' UARFER QF 535
SECTION 15, T 5 NORTH, REANGES9 WEST OF ?RING:IPA-{I‘ EAN
MERIDIAN, IN : % fNDI}WA&; e
INNING AT A POINT ON THE EAST LINE OF SAID =

DESCRIBED AS FOLLOWS: BEG 4
SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION' 15, WHICH IS

766.41 FEET SOUTH OF THE NORTHEAST CORNER THEREQF} THENCE WEST AT RIGHT,

AHGLES TO THE LAST DESCRIBED LINE 265 FEET, THENCE SOUTH AT RIGHT
ANGLES 182.61 FEET, THENCE EAST AT RIGHT ANGLES 265 FEET TO THE EAST
LINE OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SAID SECTION;
THENCE NORTH ON SAID EAST LINE 182.61 FEET TO THE PLACE OF BEGINNING.

which has the address of 1920: AUSTIN' AVENUE SCHERERVILLE
(Strect] o Ciy)s
Indiana 46375 ("Property Address");

{Zip Code)
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TOGETHER-WITH all the improvements now or hereafter crecied on the property, and all casements, appuricnances,
and fixturcs now or hereafter a-part of the property, All replacements and additions shall also be covered by. this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that: Borrower is-lawfully sciscd' of the estate hercby.convieyed and has: the right to
mortgage, grant and convey the Property and that:the-Property is uncncumbered, except for encumbrances of record.
Bpnov{,er wnn‘a;\ts m\g will defend generally the title to the Property against:all’ claims anddemands, subject: to: any
encumbrances of record,

THIS: SECURITY INSTRUMENT combines uniform covenants for nationaluse and non-uniform covenants:with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument as a licn on the Property;.(b) yearly leaschold’
payments or ground rents on the Property, if any; (c) yearly hazard orsproperty insurance premiums; (d) ycarly. flood-
insurance premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f):any. sums payable by Borrower to
Lender,.in accordance with (! isions of paragraph 8, in Yew of the payient of mortgage insurance premiums, These
iwms arc Ca“ed"ESCl‘O‘ PR WY W) VUL LI Sy as to Cxcwd “‘e mu‘m“m
amount a‘lender for a dmog fgover's t under the federal Real
Estautlc Sleawcrg‘cm Pr(lx' »f 1974 as amended*from ume to tme, 12 ‘\. seq. ("RESPA"), unlcss
another law that applic m fa)es ¢mm E%E ﬂy athiny t.and'hold Funds:in an
amoumblllot to excpcdf% of amof A -Q defma ' S duca asis of current data and
reasonable estimates o rdinges o gﬁaq\y erwise.io. %c pplicable law,

The Funds shall be h<ld in an mgsmn W o'séﬂ%soﬁsq;’rg m a cnﬁfng ¥, instromentality, ‘or cntity
(including Lender, if Lendcsds such anlinstifliioly eri any moladelthk, Lendes shall apply the Funds to pay
the Escrow Items. Lendcr may not charge Borrower for. holdinig and applying the Funds, annua!ly analyzing the:cscrow
account, oOr verifying the Escrow Items, unless Lender pays-Borrower interest on' the Funds and applicable law. permits.
Lender to' make such a charge. However, Lender may require © r-10 pay ie charge for anrindependent real.
‘estate tax reporting service used by Lender in conncction with this loan; unless applicable [aw provides otherwise. Unless an.
agreement is made or applicable 12w requires intercst to be paidyLender shall not be'required to ly:Borrower- any intercst:
or earnings-on the Funds, Borrower. and Lender may- agree in wriling, howev: nierest shallibe paid onthe Funds.
Lender shall’give wo:Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
-and- the purpose for which-each debit to (e Funds was madc. The Funds are wged’as additional’ security for allisums
secured by this Security Insrume:

Ifsthe Funds held by Lender excéed:the amounts permitled to be held by-applicable layw, Lender. shall-account to
Borrower for the excess Funds in accordance with the. requwements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow-fems wilcndue, Lender may so-notify Borrower in writing, and; in
such case Borrower shall-pay 0 Lender the amouiio necessary tamake up the deficiency. Barrower shall make up-the

deficiency in no more ( v¢lve monthly paymenig-at Lender’s solfgiscretion,

‘Upon.payment in f N sums secured by ithis Scourity-Instiiient, Lender shall pr refund to Borrower any
Funds held by Lender. »aragraph 21, Lender shath-acquite of scll the Property rior to the.acquisition or
sale of the Property, st »Funds”held byepder-srliestime of acquisitiof ‘credit against the sums
secured by this Security Ny WOIANT, >

3, Application of ] y. applicabIc 1aw provides oticrwisg sived by Lender under
paragraphs 1' and 2 shall be applicd: {irst, 1o any prepayment charges duc undcr the Nole, second, Lo amounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay-all ‘taxes, assessments, charges,-fines and* impositions: attributable to the
Property which'may attain priority over this Security Instrument, and leaschold payments or ground reuts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person: owed  payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower:makes these payments directly, Borrower. shall promptly furnish:to Lender. receipts
evidencing the payments, A

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the"obligation secured by the licn in a manner acceptable to Lerider; (b) contests in good faith
therlien by, or defends against enforcement of-the lien in, legal proceedings which in the Lender’s: opinion: operate to
prevent the enforcement of- the lien;-or (¢) secures from the holder of the licn an agrcement satisfactory to‘Lender
subordinating the licn to this Security Instrument. If-Lender determines that any part of the Property: is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower
' shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of natice. ,

5. Hazard or Property Insurance, Borrower shall kecp the improvements now existing or hercafter crected on the
] Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
. floods- or flooding, for which .Lender requires insurance. This insurance shall‘be maintained in the amounts: and-
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjéct o

Lender's approval which shall not be unreasonably withheld, If Borrower fails o maintin coverage described above,

Lender may, at Lender’s option; obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender.
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Barrower shall give prompt notice (o the insurance carricr and
Lender, Lender.may make proof of loss if not made prompuly by Borrower,

Uniless Lender and’ Borrower othicrwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Protpcny damaged, if the restoration or repair s cconomically feasible and Lender's security-is. not lessened, ‘If- the
restoration or repair- is not cconomically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be-
applicd to the sums secured by this Security Instrument, whether or not'then due, with any excess: paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notico from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds o' repair or restore
the Property or to pay sums sccured by this Sccurity Instrument, whether or not then due, The 30-‘day'pcrﬁ)d;will begin
when the notice s given,

Unless Lender and-Borrower otherwise agree in writing, any application of proceeds to principal shall not: extend or
postpone the due date of the monthly payments referred to in paragraphs 1.and 2-or change the amount of the payments, If
under paragraph 21:the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting
from damage to the Pronerty nrior to the aconisition shall pase to Lender to tha extont of. the sumg secured by this SOCUI’“)’
Instrument immediately sition,

Jainte ‘ »r's: Loan - Application;
¥ AbJs—%).QR!él m&yt'asigm S idence withinpspixty..days
wer's principal residence,

after the exccution of
be in default if any foriciluse action e i dfosminstcisbeun that in Lender’s good faith judgment

6. Occupancy, P
ly * Pgopert)
for. at least one ycar & d mmmxw in Wri lich consent shall’not'be
unrcasonably withheld

could result in forfeiture of the Property or otherwise materially impair the licn created: by this Security: Instrument or
Lender's: security. intercst. Borrower may cure such a default and reinsiate, as provided: in. poragrapht18; by, causing the

‘Leaseholds. Borrowe:

i ! i ich are ‘Boigowe ntrol, Borrawer shall‘not
destroy, damage or impair W@%ﬁ%& ic onthe Property.: Borrower: shall
action. or. proceeding to be dismissed with-a that, in‘Ecnder's: good: fai ination, . precludes forfeiture of the

Borrower’s intérest in /the Propcriy-or other materiz! impairmcni‘of the fien creatcd byithis Security Instrafcit or Lender's:
security ‘interest. Borrowershall also-be in default it Borrow during the loan application process, gave materially false or
inaccurate information or statemeats o Tender (or failed o provide Lender v y miteria! information) in. connection:
with' the loan evidenced by the Note; including, but not limitcd o, repr antations conceming Porrower's occupancy-of:the
Property as a priricipal residence. 1f this Sceurity Instrument is on 8 leaschiold, Borrower shall comply with all the provisions
of the Icase, If Borrower: acquices o ude 1o the Property, we Icaschold and e fee title shall'not merge unless Lender
agrees to the merger in writing,

7. .Protection of Lender’s Rights in the Property. - fiEBorrower foils to perform the covenants and agrecments
contained in’ this Securily Instrument, or there is gl€gal préecofig that may significantly affect-Lender’s rightsin the

Property (such as a procceding: in bankruptey, praimeiifor congésrpation: or forfeiture or (o ¢ orce-laws or regulations),
then Lender may do : ay -for whatever is negessary=torproles®the-value of:the!Prope nd Lender's rights in the
Property. Lender's-acti lnde paying any skms sccured by @-licn which has * this Security Instrument,
appearing .in"court, pa; isble attorneys’ {eesenilientéring ov the Property 10 rs, Although Lender may
take action under this | * does not have ro-doso. .

Any amounts. disb fer this parsgoapistiall become agd Borrower secured by this
Security Instrument. U g Lend her ( [ pay ts shall bear interest:from
the date of disbursement at the Note raic and shail be payabie, with inlcrcsi, upon notice {rom<Lender to Borrower

requesting payment. ‘

8. Mortgage Insurance, If- Lender. required mortgage insurance as a condition. of making the loan sccured by this
Security Instrument, Borrower shall pay the prémiums required 1o maintain the' morigage insurance in-effect,.If, for any
reason, the mortgage"insurance coverage required by Lender- lapsés or ceases lo be in effect, Borrower shall pay-the
premiums required to obtain coverage substantially equiyalent to the mortgage insurance previously :in effect, at’a cost
substantially cquivalent to the cost to Borrower. of the mortgage-insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to-onc-twelfth of the yearly mortgage insuranice premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender. will-accept, wse and retain these payments as a loss rescrve-in
licu of mortgage insurance. Loss reserve payments:may no:longer be rrequired, at the option of:Lender, ifmorigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved:by Lender
again becomes available and is obtained. Borrower shall pay-the premiums required to maintain morgage insurance- in
effect, or to provide aloss: reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. . .

9, Inspection, Lender or its agent may make reasonable catrics upon.and:inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectio specifying rcasonable cause for the inspection, - -

10.Condemnation.  The proceeds of any award or cfaim for damages, direct or consequential, in connection- with
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any: condemnation or other. taking of any part of the Property, or for coriveyance in: licu of condemnation; asc”hereby
assigned and shall be paid 1o Lender, ,

“In_the event of.a totalitaking ‘of the Property, the procceds shall be applied-to the sums sccured. by this ‘Security-
Instrument, whether or not then duc, with any excess paid o Borrower, In.the cvent of a partial taking: of- the Property in
which the fair market value of the Property immediately before the taking is cqual 10 or greater than the amount of the, sums
secured by this Sccurity Instrument immicdiately before the taking, unless-Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the’ proceeds multiplied by. the: following:
fraction: (a) the total amount of thesums:secured immediatcly before the taking, divided by (b) the fair miarket:value of the
Property immediately before the aking, Any balarice shall be paid to Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately, before the taking is less: than the amount of the sums
secured immediately before the taking, unless:Borrower and' Lender otherwise agree in writing or unless: applicable law.
omc&wisg provides, the proceeds shail be applied to the sums sccured by this Sccurity Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if,-afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30'days after the date the notice is given,
Lender is authorized to collect and:apply the-proceeds, at its option, cither 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthty payments referred o in paragraphs-1-and 2 or chanpe the amount of such payments,

11, Borrower Not yance By Lender Not 2 Waiver, | B ime for payment or
modification of amortiz ns SCg ) i 5‘3 graht any successor in interest.
of Borrower shall not ¢ ease ihe liability of the oniginal Borrower or Box >ssors in interest. Lender’

shall' not be required; & . iteigstpr 1ol cnd:time for payment or
ol[lcr\:lis% modify. amg y J1mnﬁmm%y S 1y demand’made-by the
original Borrower or W in.inter ‘ in.ggercising any right or remedy shall
not be a waiver of or preck m’%‘c%crcg isc!E oEfE'u n ¢ M 8{)‘@% "of d ’

12. Successors and Assigns Boutids o erai 1§ -@oesigrilers:! The covenants and-agreements of this
Security Instrument shall bind’and benefit the'successors and assigns of Lender and Borrower, bject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who'co-signs'this Security
Instrument but does not exeeute (he Note.(@) is co-signing thie Sccurity Instrun \o morigage, grant and convey that
Borrower's interest in (he Property undér the terms of this Sccurity Inscrument; (b) is not personally ‘obligated to pay.the
sums secured by this Sccurity Insuument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,

forbear or make-any sccommodations with regerd’to the' icems of (his Security Inswument-or the- Notewithout: that
Borrower's consent.

13, Loan Charges. 1f the loan secused by this Security Tastrument is subject to a‘law which sets maximum loan:
charges, and that law is finally int d so that tc interest o jaf charges collected or 1o be collected in connection!

with the loan excecd the permitted limits, then: (a) any such loan charge'shall be reduced by the anoint necessary. to reduce
the charge to the permiticd limit; and (b) any sums already éilizgicd from Borrower which excecded permitted limits. will be
refunded to Borrower. Lender may choose to make 8 2odund oy Feducing the principal owed unier, the Note or by. making
a direct payment to Borrower. 1€ a refund reduces pringipal, the redgction will be treated as 2 par | prepayment without any
prepayment charge und ¢ = s =

14, Notices, Any. » Borrower provided for in this: Sceurity Instrument shut :n by. delivering it or by
mailing:it by first cla less applicable lsWNrcqiiresisE0f another method, - shall:be directed: to- the
Property Address or a »5s Borrower designaicsiovinatice.to Lendcr. Lender- shall be given: by
first class mail to Lend ~d herein or any-dtheieiaddress Lender desi to Borrower. Any notice
provided for in this- Sex i 1 10 have been gl : r when given as provided

in this paragraph.

15; Governing Law; Severability. This Security Instrument'shall be govemed by federal law-and the law of:the:
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall. not affect other provisions of this Security Instrument or the Note which.
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any. interest
in it is sold or transferred: (or. if a beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate paymeit in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. )

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to_have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

ITEM 1879L4 (9103} Form 3015 9/90 (page 4 of 6 pages)

Great Lakes Businass Forms, Inc. I
To Order Call; 1-800-530-0383- L FAX 818-701-113%




applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Thoss conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this: Sccurity Instrument and the Note as if no acccleration had:
occurred; (b) cures any: default of any. other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument; including, but not limited to, reasonable allorneys® fecs; and: (d) takes: such action as-Lender may.
reasonably - require to assure’that the lien of this Sccurity Instrument, Lender's rights in:the Property and:Borrower's
obligation-to pay the sums secured by this Sccurity Instrument shall’ continue unchanged:Upon reinstaiement by Borrower,
this Security Instrument and the obligations- sccured hereby shall:remain fully effective as if-no acceleration had occurred.
However, this righit to reinstate shall not nppl{ in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Notc or a partinl intcrest in the Note (together. with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in.a change in the entity
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will-be given writien notice of the change in accordance with parsgraph 14 above and applicable law, The notice
will state the name and address.of the new Loan Servicer and the address to.which payments should be made. The notice
will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shall not cause or permit:the presence, use, disposal, storage, or release of any
Hazardous Substarices on or in the Property, Borrower.shall not do, nor allow anyone clse o do; anything. affecting the
Propcity that is in violption of any Enviranmental Law. The nreceding two senteneos chall not nnn[y to the presence, use, or

sloragacl; on;amct‘igopcn tiés of -Hazardous Subst that as ized: to’ be appropriate to-
normal residential uses nte Q

Borrower shall pro erideg wmm%%ﬁ&&a.,cu uit or other.action by any
governmental or regul: N&Tymmmm I8 bstance or Environmental.
La"g of wllll‘ich Borrov dclualkio . IRBofrower = ificd by vernmental: or- regulatory
authority; that any rem i y Hoy ) in § 1y is nccessary, Borrower
shall promptly take all nece mmmm%&m&% éﬁ%ﬁ%};ﬁf

As used in this parzgraph 20, "HeZamdolis-Skbsidntesty 58 substaneds-defined as toxic or hazardous substances by
Environmental Law and the following. substances: gasoline, kérosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing. asbestos or-formaldehyde, and radioactive ‘materials, As
used in this paragraph 20, “En: ntal fede and o jurisdiction: where the Property .is
located that relate to healih, safely or environmenta! protectior

NON-UNIFORM COVENANTS. Borrower and Lender (urther covciiant and agree as follows;

21. Acceleration; Remediess, Lender shall give notice to Borrower.p accelerntion: following:Borrower's
breach:of any. covenant or agreement I this Security Instrament (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the aclion required to cure'the
default; (c) a date, not less than 30 days from the date the notice isgiven to Borrower, b) hich-the default must:be
cured; and (d) that failure to cure the default on or before the date specified in the notice 11ay result:in acceleration
of the sums secured by this Security Instrument, fergeisure by judiéial proceeding and sale of the Property, The

notice shall further inform Borrower of the riga f)tr‘r‘é glake after acceleration and tire rightito assert in the
foreclosure proceeding the non-existence of gidefault o Any- other defense of Lorrower to accelerationzand

foreclosure, If the def fs. not cured on or.bef _fs the-date spetified in the notice, Lcx it its option may require
immediate payment- »( a1 sums securad: by ¢this-Security ‘Instrument viit sther demand_and may
foreclose this Security nt by judicial peoceeding. Let e§shnll beentiticd all expenses incurréd in
pursuing the: remedie »this‘paragraphye Md_m, but not limijt able attorneys’ fees-and
costs of title evidence. s>

22.Release. Upo s I by thissSccurity Ins hall release: this Security

Instrument without charge to Borrower. o
23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation-and appraiscment,
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24; Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall'be incorporated into-and shall amend‘and
supplement the covenants and-agreements -of this Sccurity Instrument as{f the rider(s) were a.part of this Sccurity
Instrument.: [Check applicable box(cs))

:]: Adjustable Raie Rider D Condominium Rider 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
j Balloon Rider D Rate Improvement Rider D Second Home Rider
j Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained'in pages'1 through 6 of: this
Security Instrument and in any rider(s) exccuted by Borrower and recorded with it,

N
e > Qﬁgmmm &;%ﬁn__ (4 (Seal)
J%lﬁ B VID JOSEPH  BUC : -Borrower

NOT OFF:

Witnesses:

This Document is the property of = (e
the Lake County Recorder! Borrower
Social Security Number. R
. EEEE —(Seal).
-Borrower
Soclal Sccurily Numb

R

. ! .. ",
AnpLod
’E r ' 4 A Py ‘

Social Sccurity Number A KA e,
/’ﬁ%ﬁ‘W‘%’i& Y \9';‘4' a
‘ : ( ’fﬂé\!?é'-:&wém sc? W
STATE OF INDIANA LAKE County ss: E}gz;?ngcgvgam R ng}%ﬁvs{-.
TNy > .',' Lo en A .
. Kbt
On this 24T day of JUNE} 72833 gSe;meﬁmezudt!@ﬁ. ed,a
Notary Public in and fc gersonally appeares 40 ipie
DAVID JOSEPH E UNMARRIED M , '.-;x’j*:g:‘
Ji| the foregoing instrument.

Witness my hand and official seal,

My commission expires: é A 3 7\/(4

IEGEMBER 17 1993 e
MY RESIIENCE 1IS. PORTER COUNTY ROBERTA S.TAE Notary. Public
This instrument was preparcd by:

LOAN AMERICA FINANCIAL CQRPORATIONf

:RFIELD ROAD, SUITE 250
B B PRIy NOS6ls2) .

Form 3015 9/90" (page 6 of 6 pages)
Qraat Lakes Business Forme, Inc. B

* « YTEM 1870L6 (9103).
e o109 Yo Order Call; 1-800-530-6363 CIFAX 816-701-1134:
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this ~ 247tH dayof  JunNe, 1993 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's Note t0:

LOAN AMERICA FINANCIAL CORPORATION,
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;
1920 AUSTIN AVENUE, SCHERERVILLE, IN 46375

[Property Address)

1:4 FAMILY COVENANTS.. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

‘and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added to the Property dcscnpuon, and shall also'constitute the
Propcrty covered by the Security Instrument: building materials, apphances and.goods of every nature whatsoever now or
hereafter located in, on, or-used, or intended to°be used in connection with the Property, mcludmg. but ot limited lo. those:

for the purposes of supplying or distributing heating, cooling, clectricity, gas; water, air and light, fire prevention’ and

exungulshmg apparatus, secumy and access control apparatus, plumbmg. bath: tubs. water.heatcrs. water closets, sinks,
ranges, stoves. refrigerators, dxshwashers, -disposals, washers; drycrs, awnmgs. storm windows; storm doors, screens, blinds,

shades; curtains an: ngs now or hcrcaftcr atiacheds
to the Property;-all [WW@“ ¢ 'and remain a part of the
Property covered b yA ,umcm. of the oregomxgcﬁcr with it »scribed in'the'Security:
‘Instrument (or the | Rore 1t 1 this 1-4 Family Rider afid
e e TSRl o 3 ot

B. USE OF P W&Mfwﬂw BERREAN 6ok, ngrce 0 or make a changs in the

use of the Propcrty or is zoning dlssiatid@mlcss falesing (o the chanie, Borrower shall comply
with all laws, ordinances; regulations and requirements of any governmental body applicable 1o the Property.

C.SUBORDINATE LT Exeept as | d by {cdcral Iaw, Bor I¥not 2!low any lien‘inferior to the
Security Instrument 10 be perfécted against the Property without Lendar's prior-wrillen permission,
D. RENT LOSS INSURANCE. Bormower shall mointain insurance aj Ldoss in addition to the.other hazards for

which insurance is rcquired by Uniform Covendnt 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted;
F.BORROWER'S OCCUPANCY. Unless chgg -and Borrower otherwise agree in wriling, the first sentence in

Uniform Covenant 6 conceming Borrower’s ocel ’%{{opcrty is deleted: All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in >

G. ASSIGNM _EASES, UporE d('r s Jrcquc,s idgrrowcr shall assign ¢ cr all leases of the Property
-and‘all'security dey onnection.with foascsobiic Yroperty. Upon ! Lender shall have the right to
modlfy. extend ort xisting leases aﬁ ;?mg«m&e new lcascs. in Lenge etion, As used'in this
paragraph G; the w Ihmean "subleas wﬁ,ﬂ@Mnty Instrumenyi d,

H. ASSIGNM Al SSESSION. ‘Borrower

‘absolutcly and unconditionall y assngns and u'ansfcrs to Lender all the rcms and revenucs ("chts") of the Propeny. regardless

of o whom the Rents of the Property arc payable. -Borrower authorizes Lcndcr or.Lender’s agerits to collect the Rents; and
agrecs that each tenant of the Property shall pay the Rents to Lender or Lender's agents. . However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER- Fannie Mae/Freddie Mac Uniform Instrument Form 3170 9/90 (page 1 of 2 pages):
ITEM 1700L1° (9103) ‘Great Lakes Business Forms, Inc. W To Order Call: 1-800-530-9393 CJFAX 818-761-1131

50-518118-5




Rents untik: (i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security-Instrument and; (if)
Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents:
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower. as trustee for
the benefit of Lender only, 1o be applicd to the sums secured by the Sceurity Instrument;.(if) Lender shall be entitled to
collect and receive all'of the Rents of the Property; (iif)- Borrower agrees that cach tenant of the Property shall pay all Rents:
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to; attorney's fces; receiver's fecs, premiims on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually reccived; and (vi) Lender shall be entitied to have a recelver appointed to take
possession of and manage the Property-and collect the Rents and profits derived from the Property without any shiowing as to
the inadequacy of the Property as sccurity.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the-Rents and has not and will!
not perform any act that would prevent Lender from excrclsmg its rights under this paragraph,

Lender, or Lendér's agenit or a judicially appointed recciver, shall not be required to enter upon, and take control of or
maintain the Property before or after giving notice of default to Borrower, However, Lender, or Lender's agents or a.
judicially appointed recciver, may.do so at any time when a default occurs, Any application of-Rents shall not cure or waive
any default or invalidate any oticr right or remedy of Lender, This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument are paid in full

I: CROSS-DEI St mmgm o8 sment in which Lender has an
intcrest shallbea b ¢ Sced ' nvoke 8 dics permitted by the Security
insirument NOT OFFICIAL!

BY SIGNING orrower accepts and agrees to, the terms and provisicns ¢ d in this-1-4 Family Rider,
S ot ment 16 the pelx)'ty of !

the Lake County Mé 9%” . % ” : e
DAVID JOSEPH BUDZIUS — p o)

B TN B B __(Seal)
-Borrower

(Seal)

-Borrower

_(Scal)

-Borrower

(TEM 176002 (9103) . Form 3170 9/90 (page 2 of 2 pages)
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