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ﬁ This Mortgage ("Security Instrument”) Is given on June 2%, 1993 ., TheMortgagorls

WhB vILL €. BEST, AXNARKKROXXKKN MARRIED TO REN%‘ R.AEST WHO' IS SIGNING FOR
THE "SOLE PURPOSE OF WAIVING HOMESTEAD<RIGHTS: g =4 ?

'whose addressls 2301 RANBURN ORIVE ,GARY ,IN 46408
(‘Borrower"). This Security Instrument Is givento SOUTHLAND MORTGAGE CORPORATION
ILLENOLS , and whose address Is:

which Is organized and existing underthelaws of THE STATE OF
18110 SOUTH DIXIE HIGHWAY, HOMEWOOD, IL 60430
(‘Lender*). Borrower owes Lender the principal'sumof S ixty Three Thousand Six Hundred

Two. Dollars and

Dollars'(U.S, $+63 , 6:02 : d.the same date as this:

Secu&ty lnstrume?t(;Noa Jsvmmﬁtaﬁu Jo ' earfler; due gnc:’ b

payableon  July + R TLRIE SecU et og t payment of the debt.

evidenced by tha Note, v ot mmmimm| yment of all'other sums;

with interest, advanced u maph 1o protect the security of this Secug% Instrume d:(c) the performance of

Eorrgwer's :ovenants t:n greal nd6r tHIBISBEUREY Ins My e.(fg. Is purpose, Borrower does:

ereby mortgage, grant 610 convey g Lander mmpm% ¥R cated |

L“‘A‘KaEy gage. 4 it A1 0 %mlana?
LOT 29 IN RANBU
1940 IN PLAT BOOK 25 PAGE 29, 1IN

INDTANA,
P.I.N, 39-377-2
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W0O0DS SECTIOM "B", AS PER PUAT THERFOF, RECORD OCTOBER 11,
E OFFICE OF THE RECOQRDER OF LAKE COUNTY,
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which has the address of 2301 RANBURN DRIVE GARY
S CProperty Address?) o
. ndiana 46408 ro ress");
\‘,\3 (Zip Code] oty '
~ TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and all fixtures now or
' All replacements and additions shall also be covered by this Security Instrument. All of

hereafter a part of the property.
the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that ths Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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LOANNO; 00082448-56

1. Payment of Principal; Interest and Late Charge. Borrower shall pay whien due the principal'of -and Iité '
the debt evidenced by the Note and late charges due under the Note. pay princlpal ereston,

2. Monthl% payments of Taxes;insurance and Other Charges. Borrower shall includ in éach monthly.payment,
together with the principal:and Interest as set forth In the Note and any late charges, an Installment of any (a) taxes and
speclal assessments levied of to be levied against the Property;:(b) leasehold payments or ground rents on the
Property, and (c) premlums for Insurance required by Paragraph 4, ’

Each monthly Installment for.items (a), (b) and'(c) shall equal one-twelfth of the annual amouiits, as reasonably
estimated by Lender, plus an amount sufficient to maintain an addftional balance of not more than one-sixth of the
estimated amounts. The full anriual amount for each ltem shall be accumulated by Lender within a perlod ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinquent.

It at any time the total of the payments held by Lender for items (a), (b) and (c);together with the future monthly-
payments for such items payable to Lender prior to the due dates of such items, éxceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then.
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the-
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is Insufficlent to ggy the tem when due; then Borrower shall'pay to Lendeér any
amount necessary to make up the deficiency on or before the date the ftem becomes due.

As used In this Security Instrument, "Secretary” means the Secretary of Housing and Urban Davelopment or his or
her designee. in any year in which the Lender must pay a mortgage insurance:premium to the Secretary, each monthly
payment shall also Include either: (I) an Instaliment of the annual mortgage insurance premium to be paki by Lender to.
the Secretary, or (ll) a monthly charge instead of a mortgage Insurance prémium H this Security Instrument K; heid by the
Secretary.-Each monthly installment of the mortgage Insurance premium shall be in an amount sufficfent to accurﬁuxate
the full annual morgage Insurance premium with Lender one month prior. to the date the full annual mortgage
Insurance premium Is due to the Secretary; or If this Security Instrument is held by the Secretary, each monthly. charge
shall be In an amount-equal to one:twelfth of one-half percent of the outstanding principal balance dueon the Klote.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shali be credited with the balance remaining for.all instaliments for items (a),.(b) and (c) and any mortgage insurance
premium Instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly. refund-:
any excess funds to Borrower. Immedlately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any batance rematning for aft instaliments for items'(a), (b) 'ancY (c).

3.-Application o yments under Paragraphs 1.an ~ der as follows:

EIRST, to the mo & pre onthly charge by the

Secretary Insteac Ay mortgage insurance premium;

SECOND, to any W' W rgraing rents flood and other hazard-
lnsltggnce ?r:amlt 2 5 : 8 TATJ(!

THIRD, to Interes u e Noje; -

FOURTH, to amoriizc ,MG&EMGWS the property of

IFTH, to late chait dueundq*@eﬁ%ke Coun eco !
4, Fire, Flood and Other Hazard Insurance. Borrower gpgnllﬁsure aﬂringrq{/ememsom Property, whether

now In existence or subsequently erected, against any hazards, casualtles, and contingencles, Including fire, for which
Lender requires insurance, This Insurance s ained ! amounts the perlods that Lender requires.
Borrower shall also Insure all improvements onthe Property, whether now In existence or subsequently erected, against
loss by floods to the extent requlted by the Secretary. All Insurance shall be carrled with companies approved by
Lender. The Insurance policles and any.renewals shall be held by Lendarand shall Include loss payable clauses in favor
of, and In a form acceptable to, Leind

in the event of loss, Borrower shall glve Lender immediate notice by mall. Lander may make proof of foss if not
made promptly by Borrower. Each Insurance company concerned Is horeby authorized and directed to make payment
for such loss directly to Lender, «a of to Borrower and to rjointly. Al or any part of tha insurance proceeds
may be applled by Lendar, at its option, elther (a) to the reduction of the Indebtedness under the Note and.this Security
Instrument, first to any delinquent amounts applied In the'¢¥der in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration ot repalr of the damaged progedty Any-appiication of the proceeds to the principal shall not
extend or postpone the due date of the monthly pavinents whichiate referred 1o In Paragraph 2, or change the amount
of such payments. Ar >¢ss Insurance proceeds overanamotit-tequired to pay all outst 1g indebtedness under
the Note and this Sec strumant shall be paidita the-entity legally entitied there!

In the event of foi o this Security Instriinent-arotnar transter of title to (i that extinguishes the
indebtedness, all righ terest of Borrowerinamd 1o fisurance policies i i ss to the purchaser.

5. Occupancy, P Yaintenance an@’ProlECLON of the Property oan Application;
Leaseholds. Borrowe stablish; and use tha'Property as Borrox dence within sixty days
after the executlon of , Ne pyAt ower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for.Borrower, or unless extenuating circumstances exist which are beyond Borrower's control: Borrower
shall notify Lenders of any, extenuating clrcumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deterlorate, reasonable wear and tear excepted: Lender may
inspect the Property If the Property Is vacant or abandoned or the loan Is in default::Lender may take reasonable action.
to protect and preserve such vacant or abandoned:Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security instrument Is
on a leasehold, Borrower shall comply with the provisions of the Iease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not included In Paragraph 2. Borrower shall-pay these obligations
ontime dﬁectly to the entity which Is owed the payment. If faflure to pay would adversely affect Lender’s interest in the
Propenty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to pertorm any other
covenants and agreements contalned in this Security Instrument, or there Is a legal proceeding that may signiticantly
affect Lender’s rights in the Property (such as a praoceeding In bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the

Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA INDIANA MORTGAGE FORM 2/91
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LOAN'NO. 00082448-586:
date of the monthly payments;which are reféired to In Paragraph 2 or change the amount of such paymients; Any

- )

excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securlty

« Instrument shall be pald to the entity legally entitied thereto:

8, Fees.'Lender may collect fees and charges authorized by the Secretary.
:.)Groqndo for Acceleration of Debt,
a) Default: Lender may, except as limited by regulations Issued by the Secretary In the case of payment defaults,
require Ir(n)medlate payment In fill of all sums secured by this Security lnstrumer? If: hay
(I) Borrower defaults by falling to pay in full any monthly payrient reqiilred by this Security Instrument prior
to or on the due date J the next monthly payment, or ypay * y Ity P
gl) Borrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained In this
‘ ecurity Instrument,
gb) Sale Without Credit Approval..Lender shall;if permitted by applicable law and with the prior approval of the
ecretary, require Immediate payment In full of all the sums secured by this Security Instrument if;
(i) All or part of.the Property, or a beneficlal interest In a trust owning all or, part of the Property, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and: ‘
(il) The Property Is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary.
(c) No-Walver. If circumstances occur.that would permit Lender to require Immediate payment in full, but Lender.
does not require such payments, Lender does not walve lts rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulationsissuéd by the Secretary,will limit Lender's
rights, In the case of payment defaults, to require Immediate’payment In full'and foreclose if not pald; This Security
Instrument does not authorize acceleration or foreclosure if not permitted'by regulations of the Secretary.
(e )Mortgage Not Insured. :Borrower agrees that should this Security Instrument and the note secured thereby not
‘be eligible for Insurance under the National Housling Act within 60 DAYS from the date hereof,
Lender may; at its option and notwithstanding anything in Paragraph 9, require Immediate payment in full of all
-sums secured by this Security Instrument. A written statement of any authorized ‘agent of the.Secretary dated

subsequentto 60 DAYS _ fromthe date hereof; declining to insure this Security Instrument and the

note secured thereby J eonctusive proof of such ineligibllity.- Notwithstandi IE the foregoing, this

qptlon may not be e 1:] i wio Unavaiaoinly Oinguranc ander's fallure to remit

a mortgage Insuranc o skedgCumMent 1S

10. Reinstatement: 125 2 right to be reinstated if Lender has regulrcd payment In full because
of Borrower's failure to AP{ ' : Vi !I&ﬁ;\??l. b t applies even after
foreclosure proceedings stf : To reinstate the Securtty Tnstrument,’Borfower ler In a lump.sum all

amounts required to bring BorrolEiS 8CEDknt clirreRt Iggrl.gg‘p gjgi @i obligations of Borrower under
this Securlty Instrument, foreciosure costs asom Ne and cusjoma agor ys' fees and expenses properly
assoclated with the forec/osure proci . st W"ﬂB this Security Instrument and the
obligations that it secures shall remaln In effect as if Lender had not required immediate payment in full. However,
Lender Is not required to parmit relnstatement if: (1) Lender has accepted relnstatement after tha‘commencement of
foreclosure proceedings within two years Immediately preceding the commencamant of a currant foreclosure
proceeding, (ii) relnstaternent will preclude foreciosure on different grounds in the future, or (1)) reinstatement will
adversely affect the priotity ofthe llen created by this Security instrument,

11, Borrower Not Relcased; Fosbearance by Lender Not a Waiver, Extension.of the time of payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender to any.successor In.
Interest of Borrower shall not'operate te release the llabllity of the orlginal Borrower or Borrower's successor In Interest.
Lender shall not be required to commence proceedings agalnst any successor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand:
made by.the original Borrower or. Borrower's successorsin inféiest. Any forbearance by Lender in exercising any right
or remedy shall not be a walvar of or preclude the exerciss Ofady sight or remedy.

12. Successors and Adsigns Bound; Joint asid;Several Ligbility; Co-Signers. The cavenants and agreements of

this Security Instrument’ bind and benefit the Sigcessorsand assigns of Lender ang ¢ wer, subject to the
provislons of Paragraph rower's covenanteand agreements shall be joint and « \ny Borrower who
co-signs this Security In¢ 1 doss not execitethe Note:{a)is co-signing thi nstrument only to
mortgage, grant and cor awer's interestin e Pranerty under tho tair urlty Instrument; (b) Is
not personally obligated s sectred by this’Secrity Instrument; & at Lender and any other
Borrower may agree to ¢ Off e terms of this Security

-

Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
malling It by first class malil unless applicable law requires use of another method. The notice shall be directed to the
Propenty-Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class'mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided In this paragraph.

14..Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction In which the Property s located. In the event that any provision or clause of this Security Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Securlty Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appolnted receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in tull.
FHA INDIANA MORTGAGE FORM 2/91
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LOANNO, 0008'2448-56
NON-UNIFORM COVENANTS:Borrower and Lender further covenait and :g‘m as follows::

! 17 Foreclosure Procedure. if Lender requires immediate payment in Mll'under Paragraph 9;:Lender may

; foreclose this Security Instrument by judiclal. proceedingand any other remedies periitted by applicable law. Lender
, ghall be entitled to collect all expenses Incurred in pursuing the remedies provided in this Paragraph 17, including, but:
i not limited to, reasonable attorneys' fees and costs of tileevidence. ‘

i 18, Release. Upon payment of all sums secured by this Security liistruient, Lender shall release this Security

i Instrument without charge to Borrower, ‘ o
g 19, Walver of Valuation and Appraisement. Borrower-walves all right-of valuation and appraisement,

Riders to this Security Instrument. If one or more riders are'execited by Borrower and recorded together with
this Security Instrument,’the covenants of each such rider shall be Incorporated Into and shall amend and supplement.
the covenants and agreements of this Security Instrument as If the rider 8). were In a part of this Security Instrument.
{Check applicable box(es)].

‘Eh Condominluni Rider D Graduated Paymit Rider Growing Equity Ridér
L' pianned uni DevelopmentRider || Other [Specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1:through'4 of this Security.
Instrument‘and in any rider(s) executed by Borrower and recorded with it.

~ Witnesses:
§
T _’(ﬂbé/ Z . ;5/57/% Seal).
j T WILL,C, BEST — j—
l Y 1
. s N N \\ ‘oL —i s Se |)
| Documeffis, ignifig for tie o
phay pUrposg O ‘homestead rights
NOT OFFLCIATt g fovestead viagts
f This Document is the property of
the Lake CountyRecordert——— Seal)
STATE OF INDIANA, o: County ss:
Onthls 28th  day of June 1993 bafore me, the undersigned, a Notary Public Inand for

sald County, personally eppeared ¥ TLL €. BEST and Renea D. Bect

and acknowledged the exccution of the foragolng Instrument

Witness my hand and officlal'seal:
My Commission expires: .2 - 2 - %5~

Resident of Lake County, IN

This instrument was pref MONTCA SHIZHE
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